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  ɽʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 

 

 ɼʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʩʧʨʦʚʦʜʠʣʘ ʘʢʚʠʟʠʮʠʿʝ, ʢʦʿʠʤʘ ʩʫ ʧʨʝʫʟʠʤʘʣʘ ʚʣʘʩʥʠʰʪʚʦ ʥʘʜ 

ʢʘʧʠʪʘʣʦʤ ʜʨʫʛʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ. ʅʘ ʪʘʿ ʥʘʯʠʥ ʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʧʦʩʨʝʜʥʦ ʩʪʝʢʣʘ ʫʯʝʰ˂ʘ (ʫʜʝʣʝ) 

ʫ ʢʘʧʠʪʘʣʫ ʪʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ. ʉʪʠʮʘˁʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʘʢʚʠʟʠʮʠʿʘʤʘ ʫʧʫʪʠʣʦ ʿʝ ʥʘ ʧʦʪʨʝʙʫ 

ʥʘʜʟʦʨa ʠ ʢʦʥʪʨʦʣʝ ʪʦʛ ʧʨʦʮʝʩʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ. 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ, ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʥʘʜʟʦʨ ʫ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʩʘ ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ, ʢʘʦ ʠ ʥʘ ʥʘʜʟʦʨ ʠ ʫʧʨʘʚʥʝ ʧʦʩʣʦʚʝ 

ʫ ʚʝʟʠ ʩʘ ʧʨʠʚʨʝʜʥʠʤ ʨʝʛʠʩʪʨʠʤʘ. 

ʅʝʧʦʩʪʦʿʘˁʝ ʿʝʜʠʥʩʪʚʝʥoʛ ʠ ʩʚʝʦʙʫʭʚʘʪʥʦʛ ʨʝʛʠʩʪʨʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʦʪʝʞʘʣʦ ʿʝ 

ʢʦʥʪʨʦʣʫ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ. ʆʪʝʞʘʣʦ ʿʝ ʠ ʧʦʧʠʩ ʫʯʝʰ˂ʘ ʈʉ ʫ 

ʢʘʧʠʪʘʣʫ ʧʨʘʚʥʠʭ ʣʠʮʘ ʠ ʪʘʯʥʦ ʠʩʢʘʟʠʚʘˁʝ ʩʪʘˁʘ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʫ ɹʠʣʘʥʩʫ ʩʪʘˁʘ ʈʉ.  

ʋ ʧʨʦʮʝʩʫ ʧʨʠʩʪʫʧʘˁʘ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ ʠ ʢʨʦʟ ʩʘʨʘʜˁʫ ʩʘ 

ʄʝʹʫʥʘʨʦʜʥʠʤ ʤʦʥʝʪʘʨʥʠʤ ʬʦʥʜʦʤ, ʈʉ ʿʝ ʠʟʨʘʟʠʣʘ ʥʘʤʝʨʫ ʜʘ 

ʠʟʨʘʜʠ ʩʪʨʘʪʝʛʠʿʫ ʟʘ ʫʧʨʘʚˀʘˁʝ ʧʨʝʜʫʟʝ˂ʠʤʘ ʫ ʜʨʞʘʚʥʦʤ 

ʚʣʘʩʥʠʰʪʚʫ ʠ ʜʘ ʦʙʿʘʚˀʫʿʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʫʯʝʰ˂ʫ ʈʉ ʫ ʢʘʧʠʪʘʣʫ 

ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʆʙʿʘʚˀʠʚʘˁʝ ʦʚʠʭ ʠʥʬʦʨʤʘʮʠʿʘ ʿʝ ʦʪʝʞʘʥʦ ʙʝʟ 

ʧʦʩʪʦʿʘˁʘ ʨʝʛʠʩʪʨʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

 ɺʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʣʠ ɱʇ ɽʇʉ, ɱʇ ʉʨʙʠʿʘʛʘʩ 

ʠ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʧʦʚʝ˂ʘʥʘ ʿʝ ʩʘ 154 ʤʠʣʠʿʘʨʜʝ ʥʘ ʦʢʦ 200 

ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ, ʫ ʧʝʨʠʦʜʫ 2016ī2018. ʛʦʜʠʥʝ. 

ɿʘʢʦʥʦʜʘʚʥʠ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʦʢʚʠʨ ʩʫ ʦʙʝʟʙʝʜʠʣʠ ʫʩʣʦʚʝ 

ʟʘ ʢʦʥʪʨʦʣʫ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ, ʘʣʠ ʥʝʧʦʪʧʫʥʘ ʢʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ 

ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʠ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʫʤʘˁʠʣʘ ʿʝ ʝʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ.  

ɺʣʘʜʘ ʈʉ, ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ, ʄʠʥʠʩʪʘʨʩʪʚʦ ʨʫʜʘʨʩʪʚʘ 

ʠ ʝʥʝʨʛʝʪʠʢʝ ʠ ʅʘʜʟʦʨʥʠ ʦʜʙʦʨʠ ɱʇ ɽʇʉ ʠ ɱʇ ʉʨʙʠʿʘʛʘʩ, ʚʨʰʠʣʠ ʩʫ 

ʢʦʥʪʨʦʣʫ ʘʢʚʠʟʠʮʠʿʘ, ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʣʘ ʦʚʘ ʜʚʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ. 

ʂʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ ʥʘʚʝʜʝʥʠʭ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʫ ʚʝʟʠ ʧʨʦʮʝʩʘ 

ʘʢʚʠʟʠʮʠʿʘ ʿʝ ʫʩʧʦʩʪʘʚˀʝʥʘ ʠ ʜʦʢʫʤʝʥʪʦʚʘʥʘ. ʂʦʥʪʨʦʣʫ ʘʢʚʠʟʠʮʠʿʘ 

ʢʦʿʝ ʿʝ ʩʧʨʦʚʝʦ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ʠʟʚʨʰʠʦ ʿʝ ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ 

ɼʨʫʰʪʚʘ, ʜʦʢ ʢʦʥʪʨʦʣʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʠʚʨʝʜʝ ʥʠʿʝ ʜʦʢʫʤʝʥʪʦʚʘʥʘ.  

 

ʂʦʥʪʨʦʣʘ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 

 
 

ʇʨʠ ʜʦʥʦʰʝˁʫ ʦʜʣʫʢʘ ʦ ʩʧʨʦʚʦʹʝˁʫ ʘʢʚʠʟʠʮʠʿʘ, ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʚʨʰʝ˂ʠ ʘʥʘʣʠʟʝ 

ʥʘʿʚʠʰʝ ʧʘʞˁʝ ʧʦʩʚʝ˂ʠʚʘʣʘ ʩʪʨʘʪʝʰʢʠʤ ʮʠˀʝʚʠʤʘ.  

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

  
 

 

ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

 

    

ȵȶȫȵȴȶȹȰȫ 

ɼʈʀ ʿʝ ʜʘʣʘ ʩʣʝʜʝ˂ʝ 

ʧʨʝʧʦʨʫʢʝ: 

 

ʄʠʥʠʩʪʘʨʩʪʚʫ 

ʧʨʠʚʨʝʜʝ ʜʘ: 

 

Č ʫʩʧʦʩʪʘʚʠ ʿʝʜʠʥʩʪʚʝʥʫ 

ʠ ʩʚʝʦʙʫʭʚʘʪʥʫ 

ʝʚʠʜʝʥʮʠʿʫ ʜʨʞʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʫ ʢʦʿʠʤʘ 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠʤʘ 

ʫʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ, 

ʢʦʿa ʙʠ ʩʘʜʨʞʘʣʘ 

ʧʨʦʮʝʥʘʪ ʫʯʝʰ˂ʘ, 

ʦʩʥʦʚʥʝ ʧʝʨʬʦʨʤʘʥʩʝ 

ʧʦʩʣʦʚʘˁʘ ʠ 

ʢʦʥʩʦʣʠʜʦʚʘʥʦ 

ʚʣʘʩʥʠʰʪʚʦ ʜʨʞʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ; 

 

Č ʫʩʧʦʩʪʘʚʠ ʩʤʝʨʥʠʮʝ ʟʘ 

ʦʙʘʚˀʘˁʝ ʧʦʩʣʦʚʘ 

ʢʦʿʠ ʙʠ ʩʝ ʦʜʥʦʩʠʣʠ ʥʘ 

ʦʜʨʝʹʠʚʘˁʝ 

ʩʪʨʘʪʝʰʢʠʭ ʮʠˀʝʚʘ, 

ʫʥʘʧʨʝʹʝˁʝ ʨʘʜʘ ʠ 

ʧʦʩʣʦʚʘˁʘ ʠ ʥʘʜʟʦʨ ʫ 

ʜʨʞʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ. 

ʂʆʅʊʈʆʃɸ ɸʂɺʀɿʀʎʀɱɸ ɹʀʃɸ ɹʀ ɽʌʀʂɸʉʅʀɱɸ ʌʆʈʄʀʈɸɳɽʄ ʈɽɻʀʉʊʈɸ 

ɼʈɾɸɺʅʀʍ ʇʈɽɼʋɿɽɴɸ ʀ ʋʉʇʆʉʊɸɺɲɸɳɽʄ ʇʆʊʇʋʅʀɱɽ ʂʆʆʈɼʀʅɸʎʀɱɽ 

ʀɿʄɽɫʋ ʅɸɼʃɽɾʅʀʍ ʆʈɻɸʅɸ 



ɽʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 
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ʉʢʨʘ˂ʝʥʠʮʝ ʠ ʪʝʨʤʠʥʠ 

1. ʉʢʨʘ˂ʝʥʠʮʝ 

ʋ ʧʨʝʛʣʝʜʫ ʩʫ ʜʘʪʝ ʩʢʨʘ˂ʝʥʠʮʝ ʢʦʿʝ ʩʫ ʢʦʨʠʰ˂ʝʥʝ ʫ ʠʟʚʝʰʪʘʿʫ: 

ʇʫʥ ʥʘʟʠʚ ʂʦʨʠʰ˂ʝʥʘ 

ʩʢʨʘ˂ʝʥʠʮʘ 

ɼʨʞʘʚʥʘ ʨʝʚʠʟʦʨʩʢʘ ʠʥʩʪʠʪʫʮʠʿʘ ɼʈʀ 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʈʉ 

ɽʚʨʦʧʩʢʘ ʫʥʠʿʘ ɽʋ 

ʄʝʹʫʥʘʨʦʜʥʠ ʤʦʥʝʪʘʨʥʠ ʬʦʥʜ ʄʄʌ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ ʄʇ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ ʄʈɽ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ ʄʊʊ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʄʌ 

ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ ʅʆ 

ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ ʉʨʙʠʿʘʛʘʩ, ʅʦʚʠ ʉʘʜ ɱʇ ʉʨʙʠʿʘʛʘʩ 

ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ, ɹʝʦʛʨʘʜ ɱʇ ɽʇʉ 

ʇʨʝʜʫʟʝ˂ʝ ʟʘ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ɹʝʦʛʨʘʜ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 

ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ ɱʇ 

ɼʨʞʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ ɼʇ 

ɸʛʝʥʮʠʿʘ ʟʘ ʧʨʠʚʨʝʥʝ ʨʝʛʠʩʪʨʝ ɸʇʈ 

ʎʝʥʪʨʘʣʥʠ ʨʝʛʠʩʪʘʨ, ʜʝʧʦ ʠ ʢʣʠʨʠʥʛ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʎʈʍʆɺ 

ʈʝʛʫʣʘʪʦʨʥʘ ʘʛʝʥʮʠʿʘ ʟʘ ʝʣʝʢʪʨʦʥʩʢʝ ʢʦʤʫʥʠʢʘʮʠʿʝ ʠ ʧʦʰʪʘʥʩʢʝ ʫʩʣʫʛʝ ʈɸʊɽʃ 

ʂʦʤʠʩʠʿʘ ʟʘ ʟʘʰʪʠʪʫ ʢʦʥʢʫʨʝʥʮʠʿʝ ʂɿʂ 

ɸʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ ʄʝʪʘʥʦʣʩʢʦ ʩʠʨ˂ʝʪʥʠ ʢʦʤʧʣʝʢʩ, ʂʠʢʠʥʜʘ ʄʉʂ 

ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ʟʘ ʠʟʚʦʹʝˁʝ ʛʨʘʹʝʚʠʥʩʢʠʭ ʨʘʜʦʚʘ ʫ ʨʫʜʘʨʩʢʦʿ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ ʠ ʝʢʩʧʣʦʘʪʘʮʠʿʫ ʥʝʤʘʪʘʣʘ ʂʦʣʫʙʘʨʘ ɻʨʘʹʝʚʠʥʘʨ ʜʦʦ 
ʂɻʃ 
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2. ʊʝʨʤʠʥʠ 

ɸʢʚʠʟʠʮʠʿʝ 

 

ʇʦʿʘʤ ʘʢʚʠʟʠʮʠʿʝ ʥʠʿʝ ʜʝʬʠʥʠʩʘʥ ʫ ʟʘʢʦʥʦʜʘʚʥʦʤ ʦʢʚʠʨʫ ʧʦʜ ʠʩʪʦʚʝʪʥʠʤ ʥʘʟʠʚʦʤ, 

ʪʘʢʦ ʜʘ ʩʤʦ ʟʘ ʧʦʪʨʝʙʝ ʨʝʚʠʟʠʿʝ ʢʦʨʠʩʪʠʣʠ ʠʟʚʝʜʝʥʠ ʧʦʿʘʤ ʠʟ ʩʪʨʫʯʥʝ ʣʠʪʝʨʘʪʫʨʝ 

ʝʢʦʥʦʤʩʢʝ ʥʘʫʢʝ ʠ ʨʝʯʥʠʢʘ. 

Ăɸʢʚʠʟʠʮʠʿʘ ʩʝ ʿʘʚˀʘ ʢʘʜʘ ʧʨʝʜʫʟʝ˂ʝ ʠʥʠʮʠʿʘʪʦʨ ʧʨʝʫʟʠʤʘˁʘ ʩʪʠʯʝ ʢʦʥʪʨʦʣʥʠ ʫʜʝʦ 

(ʚʠʰʝ ʦʜ 50% ʫʧʨʘʚˀʘʯʢʦʛ ʧʘʢʝʪʘ) ʧʨʝʜʫʟʝ˂ʘ ʤʝʪʝ, ʩ ʪʠʤ ʜʘ ʦʙʘ ʧʨʝʜʫʟʝ˂ʘ ʥʘʩʪʘʚˀʘʿʫ ʜʘ 

ʬʫʥʢʮʠʦʥʠʰʫ ʢʘʦ ʦʜʚʦʿʝʥʘ ʧʨʘʚʥʘ ʣʠʮʘ (ɸ - ʄʘʪʠʯʥʦ ʧʨʝʜʫʟʝ˂ʝ + ɹ. - ɿʘʚʠʩʥʦ ʧʨʝʜʫʟʝ˂ʝ). 

ʀʥʠʮʠʿʘʪʦʨ ʪʨʘʥʩʘʢʮʠʿʝ ʧʦʩʪʘʿʝ ʤʘʪʠʯʥʦ ʧʨʝʜʫʟʝ˂ʝ (engl. parent company), ʜʦʢ ʧʨʝʫʟʝʪʦ 

ʧʨʝʜʫʟʝ˂ʝ ʧʦʩʪʘʿʝ ʟʘʚʠʩʥʦ ʧʨʝʜʫʟʝ˂ʝ (engl. subsidiary)ñ1  

Ăɸʢʚʠʟʠʮʠʿʘ ʧʨʝʜʫʟʝ˂ʘ (engl. company acquisition) - ʧʨʦʤʝʥʘ ʚʣʘʩʥʠʰʪʚʘ ʧʫʪʝʤ 

ʢʫʧʦʚʠʥʝ. ʂʦʜ ʧʨʠʚʘʪʥʦʛ ʚʣʘʩʥʠʰʪʚʘ ʦʙʘʚʝʟʘʥ ʿʝ ʧʨʠʩʪʘʥʘʢ ʚʣʘʩʥʠʢʘ ʢʘʧʠʪʘʣʘ. ʄʝʹʫʪʠʤ, 

ʫ ʥʝʢʠʤ ʧʨʘʚʠʤʘ (UK ʠ USA), ʤʦʛʫ˂ʘ ʿʝ ʧʨʦʤʝʥʘ ʚʣʘʩʥʠʰʪʚʘ ʢʦʨʧʦʨʘʮʠʿʘ ʯʠʿʠʤ ʩʝ 

ʘʢʮʠʿʘʤʘ ʿʘʚʥʦ ʪʨʛʫʿʝ ʥʘ ʙʝʨʟʘʤʘ ʠ ʙʝʟ ʧʨʠʩʪʘʥʢʘ ʦʥʠʭ ʢʦʿʠ ʚʦʜʝ ʧʦʩʘʦ ʪʘʢʦ ʜʘ ʧʦʥʫʜʘ ʟʘ 

ʢʫʧʦʚʠʥʫ ʘʢʮʠʿʘ ʤʦʞʝ ʜʘ ʜʦʚʝʜʝ ʜʦ ʘʢʚʠʟʠʮʠʿʝ. ɸʢʚʠʟʠʮʠʿʘ ʿʝʩʪʝ ʿʝʜʘʥ ʦʜ ʥʘʿʙʨʞʠʭ ʥʘʯʠʥʘ 

ʫʣʘʩʢʘ ʥʘ ʥʦʚʘ ʪʨʞʠʰʪʘ ʿʝʨ ʧʦʜʨʘʟʫʤʝʚʘ ʧʨʝʫʟʠʤʘˁʝ ʯʠʪʘʚʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ (ʧʨʦʜʘʚʥʠʮʝ, 

ʦʩʦʙˀʝ, ʩʢʣʘʜʠʰʪʘ, ʠʟʚʦʨʠ ʩʥʘʙʜʝʚʘˁʘ), ʘʣʠ ʥʦʩʠ ʩʘ ʩʦʙʦʤ ʠ ʚʝʣʠʢʝ ʨʠʟʠʢʝñ.2  

ɸʢʚʠʟʠʮʠʿʘ ʧʨʝʜʩʪʘʚˀʘ ʧʦʩʪʫʧʘʢ ʫ ʢʦʤʝ ʿʝʜʥʦ ʧʨʝʜʫʟʝ˂ʝ ʢʫʧʫʿʝ ʜʨʫʛʦ ʧʨʝʜʫʟʝ˂ʝ, 

ʧʨʝʫʟʠʤʘʿʫ˂ʠ ʚʣʘʩʥʠʰʪʚʦ ʥʘʜ ˁʠʤ ʠʣʠ ʩʪʠʯʝ ʢʦʥʪʨʦʣʫ ʥʘ ˁʝʥʠʤ ʘʢʮʠʿʘʤʘ. ʋ ʝʢʦʥʦʤʠʿʠ 

ʘʢʚʠʟʠʮʠʿʘ ʧʨʝʜʩʪʘʚˀʘ ʧʦʩʣʦʚʥʫ ʢʦʤʙʠʥʘʮʠʿʫ ʫ ʢʦʿʦʿ ʠʤʘʤʦ ʘʢʚʠʟʠʪʝʨʘ - ʧʨʝʜʫʟʝ˂ʝ ʢʦʿʝ 

ʢʫʧʫʿʝ ʠ ʘʢʚʠʟʠʪʠʨʘʥʦʛ - ʧʨʝʜʫʟʝ˂ʝ ʢʦʿʝ ʧʦʩʪʘʿʝ ʜʝʦ ʜʨʫʛʦʛ ʧʨʝʜʫʟʝ˂ʘ ʠ ʥʘʩʪʘʚˀʘ ʜʘ 

ʧʦʩʣʫʿʝ ʢʘʦ ʦʜʚʦʿʝʥʠ ʝʥʪʠʪʝʪ ʘʣʠ ʧʦʜ ʢʦʥʪʨʦʣʦʤ ʤʘʪʠʯʥʦʛ ʧʨʝʜʫʟʝ˂ʘ.3 

ʅʘʿʯʝʰ˂ʝ ʢʦʨʠʰ˂ʝʥʦ ʟʥʘʯʝˁʝ ʟʘ ʨʝʯ ʘʢʚʠʟʠʮʠʿʘ ʿʝ ʜʘ ʘʢʚʠʟʠʮʠʿʝ ʧʨʝʜʩʪʘʚˀʘʿʫ 

ʧʦʩʣʦʚʥʫ ʘʢʪʠʚʥʦʩʪ ʛʜʝ ʿʝʜʥʦ ʧʨʝʜʫʟʝ˂ʝ ʧʨʝʫʟʠʤʘ ʚʣʘʩʥʠʰʪʚʦ ʠ ʢʦʥʪʨʦʣʫ ʥʘʜ ʧʦʩʣʦʚʘˁʝʤ 

ʠ ʢʘʧʠʪʘʣʦʤ ʜʨʫʛʦʛ ʧʨʝʜʫʟʝ˂ʘ. 

ɿʘ ʧʦʪʨʝʙʝ ʨʝʚʠʟʠʿʝ, ʘʢʚʠʟʠʮʠʿʝ ʩʤʦ ʜʝʬʠʥʠʩʘʣʠ ʢʘʦ ʧʦʩʪʫʧʘʢ ʧʨʝʫʟʠʤʘˁʘ 

ʚʣʘʩʥʠʰʪʚʘ ʠ ʢʦʥʪʨʦʣʝ ʥʘʜ ʧʦʩʣʦʚʘˁʝʤ ʠ ʢʘʧʠʪʘʣʦʤ ʜʨʫʛʦʛ ʧʨʝʜʫʟʝ˂ʘ, ʢʦʿʝ ʥʘʩʪʘʿʝ 

ʢʫʧʦʚʠʥʦʤ, ʢʦʥʚʝʨʟʠʿʦʤ ʧʦʪʨʘʞʠʚʘˁʘ ʠ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʦʤ ʚʝ˂ ʦʩʥʦʚʘʥʠʭ ʧʨʝʜʫʟʝ˂ʘ.  

ɸʢʚʠʟʠʮʠʿʘ, ʢʘʦ ʧʨʦʮʝʩ ʫ ʪʨʞʠʰʥʠʤ ʧʨʠʚʨʝʜʘʤʘ, ʧʦʜ ʩʠʥʦʥʠʤʥʠʤ ʦʙʣʠʮʠʤʘ ʤʦʞʝ 

ʩʝ ʥʘ˂ʠ ʫ ʥʝʢʠʤ ʜʝʣʦʚʠʤʘ ʟʘʢʦʥʦʜʘʚʥʦʛ ʦʢʚʠʨʘ: 

1. ʋ ɿʘʢʦʥʫ ʦ ʟʘʰʪʠʪʠ ʢʦʥʢʫʨʝʥʮʠʿʝ4 ʝʿ ʫʨʝ́ʝʥ ʧʦʿʘʤ Ăʢʦʥʮʝʥʪʨʘʮʠʿʘñ, ʢʦʿʘ ʥʘʩʪʘʿʝ 

ʩʧʘʿʘˁʝʤ, ʩʪʘʪʫʩʥʠʤ ʧʨʦʤʝʥʘʤʘ, ʩʪʠʮʘˁʝʤ ʦʜ ʩʪʨʘʥʝ ʿʝʜʥʦʛ ʠʣʠ ʚʠʰʝ ʫʯʝʩʥʠʢʘ ʥʘ 

ʪʨʞʠʰʪʫ ʠ ʟʘʿʝʜʥʠʯʢʠʤ ʫʣʘʛʘˁʝʤ;  

2. ʋ ɿʘʢʦʥʫ ʦ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ5, ʩʪʘʪʫʩʥʠʤ ʧʨʦʤʝʥʘʤʘ ʩʫ ʦʜʨʝʹʝʥʠ ʥʝʢʠ 

ʚʠʜʦʚʠ ʧʨʦʤʝʥʝ ʚʣʘʩʥʠʰʪʚʘ; 

 
1 ɫʫʨʠʯʠʥ ɼʨʘʛʘʥ, ʂʘʣʠʯʘʥʠʥ ɫʦʨʹʝ, ʃʦʥʯʘʨ ɼʨʘʛʘʥ, ɺʫʢʩʘʥʦʚʠ˂ ʍʝʨʮʝʛ ʀʚʘ, Ăʄʝʥʘ˅ʤʝʥʪ ʠ ʩʪʨʘʪʝʛʠʿʘñ, ɽʢʦʥʦʤʩʢʠ ʬʘʢʫʣʪʝʪ, 

ʋʥʠʚʝʨʟʠʪʝʪ ʫ ɹʝʦʛʨʘʜ ʫ 2018 
2 ɸ˂ʠʤʦʚʠ˂ ʉʣʦʙʦʜʘʥ, ʄʠʦʤʠʨ ɱʘʢʰʠ˂, ɹʨʘʥʢʦ ʄʝʜʦʿʝʚʠ˂, ʄʘʨʢʦ ɹʘʮʢʦʚʠ˂, ɽʢʦʥʦʤʩʢʠ ʨʝʯʥʠʢ, ɽʢʦʥʦʤʩʢʠ ʬʘʢʫʣʪʝʪ, ʋʥʠʚʝʨʟʠʪʝʪ ʫ 

ɹʝʦʛʨʘʜ ʫ 2001 
3 Ăɺʝʣʠʢʠ ʨʝʯʥʠʢ ʤʘˁʝ ʧʦʟʥʘʪʠʭ ʨʝʯʠ ʠ ʠʟʨʘʟʘñ (https://velikirecnik.com/) 
4 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 51/2009 ʠ 95/2013 
5 Ăʉʣʫʞʙʝʥʠ. ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 36/2011, 99/2011, 83/2014 - ʜʨ. ʟʘʢʦʥ, 5/2015, 44/2018 ʠ 95/2018 
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3. ʋ ɿʘʢʦʥʫ ʦ ʪʨʞʠʰʪʫ ʢʘʧʠʪʘʣʘ6 ʩʝ ʤʦʛʫ ʥʘ˂ʠ ʦʜʨʝʜʙʝ ʢʦʿʝ ʨʝʛʫʣʠʰʫ ʦʙʣʘʩʪ 

ʢʫʧʦʚʠʥʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ; 

4. ʋ ɿʘʢʦʥʫ ʦ ʧʨʠʚʘʪʠʟʘʮʠʿʠ7 ʿʝ ʥʘʚʝʜʝʥʦ ʜʘ ʥʘʜʣʝʞʥʠ ʦʨʛʘʥ ʩʫʙʿʝʢʪʘ ʧʨʠʚʘʪʠʟʘʮʠʿʝ 

ʜʦʥʦʩʠ ʦʜʣʫʢʫ ʦ ʢʦʥʚʝʨʟʠʿʠ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦʚʝʨʠʣʘʮʘ ʫ ʪʨʘʿʥʠ ʫʣʦʛ ʫ ʢʘʧʠʪʘʣʫ 

ʩʫʙʿʝʢʪʘ ʧʨʠʚʘʪʠʟʘʮʠʿʝ, ʘ ʫ ʦʜʣʫʮʠ ʩʝ ʥʘʚʦʜʠ ʠ ʩʪʨʫʢʪʫʨʘ ʢʘʧʠʪʘʣʘ ʥʘʢʦʥ 

ʢʦʥʚʝʨʟʠʿʝ.  

ʄʝʹʫʪʠʤ, ʥʠʿʝʜʘʥ ʟʘʢʦʥʦʜʘʚʥʠ ʦʢʚʠʨ ʥʝ ʧʦʟʥʘʿʝ ʘʢʚʠʟʠʮʠʿʝ ʫ ʧʦʪʧʫʥʦʤ ʟʥʘʯʝˁʫ ʠ 

ʩʘ ʠʩʪʦʚʝʪʥʠʤ ʥʘʟʠʚʦʤ.  

ʇʦʩʪʦʿʠ ʚʠʰʝ ʚʨʩʪʘ ʘʢʚʠʟʠʮʠʿʘ:  

- ʩʘ ʩʪʘʥʦʚʠʰʪʚʘ ʚʠʩʠʥʝ ʧʨʦʮʝʥʪʫʘʣʥʝ ʚʨʝʜʥʦʩʪʠ ʫʜʝʣʘ ʧʦʩʪʦʿʝ ʘʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʟʘ 
ʧʦʩʣʝʜʠʮʫ ʠʤʘʿʫ ʧʨʝʫʟʠʤʘˁʝ 100% ʚʨʝʜʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʘʢʚʠʟʠʪʠʨʘʥʦʛ ʠʣʠ ʩʘʤʦ 

ʿʝʜʥʦʛ ˁʝʥʦʛ ʜʝʣʘ; 

- ʘʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʝ ʦʜʚʠʿʘʿʫ ʥʘ ʙʝʨʟʠ, (ʿʘʚʥʦʤ ʢʫʧʦʚʠʥʦʤ ʘʢʮʠʿʘ) ʠʣʠ ʘʢʚʠʟʠʮʠʿʝ 

ʢʦʿʝ ʩʫ ʧʦʩʣʝʜʠʮʘ ʩʘʛʣʘʩʥʦʩʪʠ ʚʦˀʘ ʘʢʚʠʟʠʪʠʨʘʥʦʛ ʠ ʘʢʚʠʟʠʪʝʨʘ; 

- ʘʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʝ ʜʝʰʘʚʘʿʫ ʫ ʧʨʠʚʘʪʥʦʤ ʠ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ; 

- ʧʨʠʿʘʪʝˀʩʢʝ ʠ ʥʝʧʨʠʿʘʪʝˀʩʢʝ ʠʪʜ. 

ʋ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʦʜʥʦʩʥʦ ʜʝʣʫ ʪʨʞʠʰʪʘ ʢʦʿʝ ʯʠʥʝ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ, ʢʘʦ 

ʨʝʟʫʣʪʘʪ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ ʥʘʿʯʝʰ˂ʝ ʩʝ ʿʘʚˀʘ ʥʦʚʘ ʧʦʩʣʦʚʥʘ ʮʝʣʠʥʘ ʢʦʿʘ ʩʝ ʩʘʩʪʦʿʠ ʦʜ 

ʤʘʪʠʯʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʠ ʟʘʚʠʩʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʝ ʥʘʩʪʘʚˀʘ ʜʘ ʧʦʩʣʫʿʝ ʢʘʦ ʟʘʩʝʙʥʠ ʝʥʪʠʪʝʪ. 

 

ɼʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ 

 

ɿʘ ʧʦʪʨʝʙʝ ʨʝʚʠʟʠʿʝ ʧʦʜ ʧʦʿʤʦʤ Ăʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘñ ʿʝʜʥʠʤ ʠʤʝʥʦʤ ʥʘʟʠʚʘʤʦ 

ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʠʚʨʝʜʥʘ ʜʨʫʰʪʚʘ, ʫ ʢʦʿʠʤʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠʤʘ ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ. 

ʇʦʜ ʧʦʿʤʦʤ Ăʥʘʜʣʝʞʥʠ ʦʨʛʘʥʠñ ʧʦʜʨʘʟʫʤʝʚʘʤʦ ɺʣʘʜʫ ʈʉ (ʆʜʙʦʨ ʟʘ ʝʢʦʥʦʤʠʿʫ 

ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ), ʥʘʜʣʝʞʥʘ ʤʠʥʠʩʪʘʨʩʪʚʘ ʠ ʦʨʛʘʥʝ ʫʧʨʘʚˀʘˁʘ ʫ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ 

(ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ ʠ ʉʢʫʧʰʪʠʥʫ ɼʨʫʰʪʚʘ).   

 
6 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 31/2011, 112/2015, 108/2016 
7 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 83/2014, 46/2015, 112/2015 ʠ 20/2016 ï ʘʫʪʝʥʪʠʯʥʦ ʪʫʤʘʯʝˁʝ 
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I ʈʝʟʠʤʝ ʠ ʧʨʝʧʦʨʫʢʝ 

ɼʨʞʘʚʥʘ ʨʝʚʠʟʦʨʩʢʘ ʠʥʩʪʠʪʫʮʠʿʘ ʿʝ ʩʧʨʦʚʝʣʘ ʨʝʚʠʟʠʿʫ ʩʚʨʩʠʩʭʦʜʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ 

Ăɽʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘñ. 

 

 ɼʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʩʧʨʦʚʦʜʠʣʘ ʘʢʚʠʟʠʮʠʿʝ, ʢʦʿʠʤʘ ʩʫ ʧʨʝʫʟʠʤʘʣʘ ʚʣʘʩʥʠʰʪʚʦ 

ʥʘʜ ʢʘʧʠʪʘʣʦʤ ʜʨʫʛʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ. ʅʘ ʪʘʿ ʥʘʯʠʥ ʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʧʦʩʨʝʜʥʦ ʩʪʝʢʣʘ 

ʫʯʝʰ˂ʘ (ʫʜʝʣʝ) ʫ ʢʘʧʠʪʘʣʫ ʪʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ. ʉʪʠʮʘˁʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʘʢʚʠʟʠʮʠʿʘʤʘ 

ʫʧʫʪʠʣʦ ʿʝ ʥʘ ʧʦʪʨʝʙʫ ʥʘʜʟʦʨa ʠ ʢʦʥʪʨʦʣʝ ʪʦʛ ʧʨʦʮʝʩʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ.  

 

 ʅʘ ʦʩʥʦʚʫ ʫʩʧʦʩʪʘʚˀʝʥʠʭ ʢʨʠʪʝʨʠʿʫʤʘ, ʠʟʘʙʨʘʣʠ ʩʤʦ ʪʨʠ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ 

ʩʫ ʥʘʤ ʙʠʣʘ ʠʟʚʦʨʠ ʠʥʬʦʨʤʘʮʠʿʘ (ʠʟʚʦʨʠ ʧʦʜʘʪʘʢʘ) ʦ ʩʧʨʦʚʝʜʝʥʠʤ ʧʦʩʪʫʧʮʠʤʘ 

ʘʢʚʠʟʠʮʠʿʘ: 

¶ ɱʇ ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ, ɹʝʦʛʨʘʜ;  

¶ ʇʨʝʜʫʟʝ˂ʝ ʟʘ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ɹʝʦʛʨʘʜ ʠ  

¶ ɱʇ ʉʨʙʠʿʘʛʘʩ, ʅʦʚʠ ʉʘʜ. 

ɸʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʣʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʫ ʧʝʨʠʦʜʫ 2016ī2018. ʛʦʜʠʥʝ, 

ʧʦʩʣʫʞʠʣʝ ʩʫ ʢʘʦ ʠʣʫʩʪʨʘʪʠʚʥʠ ʧʨʠʤʝʨʠ ʟʘ ʫʪʚʨʹʠʚʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ 

ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ. 

 

 ʄʠʥʠʩʪʘʨʩʪʚʘ ʥʘʜʣʝʞʥʘ ʟʘ ʦʙʣʘʩʪ ʢʦʿʦʿ ʧʨʠʧʘʜʘ ʜʝʣʘʪʥʦʩʪ ʠʟʚʦʨʘ ʠʥʬʦʨʤʘʮʠʿʘ 

ʠʟʘʙʨʘʥʘ ʩʫ ʟʘ ʩʫʙʿʝʢʪʝ ʨʝʚʠʟʠʿʝ: 

¶ ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ; 

¶ ʄʠʥʠʩʪʘʨʩʪʚʦ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ ʠ 

¶ ʄʠʥʠʩʪʘʨʩʪʚʦ ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ. 

 

ʅʘʢʦʥ ʩʧʨʦʚʝʜʝʥʝ ʨʝʚʠʟʠʿʝ ʫʪʚʨʜʠʣʠ ʩʤʦ ʩʣʝʜʝ˂ʝ: 

ʂʦʥʪʨʦʣʘ ʘʢʚʠʟʠʮʠʿʘ ʙʠʣʘ ʙʠ ʝʬʠʢʘʩʥʠʿʘ ʬʦʨʤʠʨʘˁʝʤ ʨʝʛʠʩʪʨʘ ʜʨʞʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝʤ ʧʦʪʧʫʥʠʝʿ ʢʦʦʨʜʠʥʘʮʠʿʝ ʠʟʤʝʹʫ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ. 

 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ, ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʥʘʜʟʦʨ 

ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʩʘ ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ, ʢʘʦ ʠ ʥʘ ʥʘʜʟʦʨ ʠ 

ʫʧʨʘʚʥʝ ʧʦʩʣʦʚʝ ʫ ʚʝʟʠ ʩʘ ʧʨʠʚʨʝʜʥʠʤ ʨʝʛʠʩʪʨʠʤʘ.  

ʅʝʧʦʩʪʦʿʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ ʠ ʩʚʝʦʙʫʭʚʘʪʥʦʛ ʨʝʛʠʩʪʨʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʦʪʝʞʘʣʦ 

ʿʝ ʢʦʥʪʨʦʣʫ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ. ʆʪʝʞʘʣʦ ʿʝ ʠ ʧʦʧʠʩ ʫʯʝʰ˂ʘ 

ʈʉ ʫ ʢʘʧʠʪʘʣʫ ʧʨʘʚʥʠʭ ʣʠʮʘ ʠ ʪʘʯʥʦ ʠʩʢʘʟʠʚʘˁʝ ʩʪʘˁʘ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʫ ɹʠʣʘʥʩʫ 

ʩʪʘˁʘ ʈʉ.  

ʋ ʧʨʦʮʝʩʫ ʧʨʠʩʪʫʧʘˁʘ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ ʠ ʢʨʦʟ ʩʘʨʘʜˁʫ ʩʘ ʄʝʹʫʥʘʨʦʜʥʠʤ 

ʤʦʥʝʪʘʨʥʠʤ ʬʦʥʜʦʤ, ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʠʟʨʘʟʠʣʘ ʥʘʤʝʨʫ ʜʘ ʠʟʨʘʜʠ ʉʪʨʘʪʝʛʠʿʫ ʟʘ 

ʫʧʨʘʚˀʘˁʝ ʧʨʝʜʫʟʝ˂ʠʤʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ ʠ ʜʘ ʦʙʿʘʚˀʫʿʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʫʯʝʰ˂ʫ 

ʈʉ ʫ ʢʘʧʠʪʘʣʫ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʆʙʿʘʚˀʠʚʘˁʝ ʦʚʠʭ ʠʥʬʦʨʤʘʮʠʿʘ ʿʝ ʦʪʝʞʘʥʦ ʙʝʟ 

ʧʦʩʪʦʿʘˁʘ ʨʝʛʠʩʪʨʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

 ɺʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʣʠ ɱʇ ɽʇʉ, ɱʇ ʉʨʙʠʿʘʛʘʩ ʠ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, 

ʧʦʚʝ˂ʘʥʘ ʿʝ ʩʘ 154 ʤʠʣʠʿʘʨʜʝ ʥʘ ʦʢʦ 200 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ, ʫ ʧʝʨʠʦʜʫ 2016ī2018. ʛʦʜʠʥʘ. 
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ɿʘʢʦʥʦʜʘʚʥʠ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʦʢʚʠʨ ʩʫ ʦʙʝʟʙʝʜʠʣʠ ʫʩʣʦʚʝ ʟʘ ʢʦʥʪʨʦʣʫ ʧʨʦʮʝʩʘ 

ʘʢʚʠʟʠʮʠʿʘ, ʘʣʠ ʥʝʧʦʪʧʫʥʘ ʢʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʠ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ 

ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫʤʘˁʠʣʘ ʿʝ ʝʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ.  

ɺʣʘʜʘ ʈʉ, ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ, ʄʠʥʠʩʪʘʨʩʪʚʦ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ ʠ 

ʅʘʜʟʦʨʥʠ ʦʜʙʦʨʠ ɱʇ ɽʇʉ ʠ ɱʇ ʉʨʙʠʿʘʛʘʩ, ʚʨʰʠʣʠ ʩʫ ʢʦʥʪʨʦʣʫ ʘʢʚʠʟʠʮʠʿʘ, ʢʦʿʝ ʩʫ 

ʩʧʨʦʚʝʣʘ ʦʚʘ ʜʚʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ. ʂʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ ʥʘʚʝʜʝʥʠʭ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʫ 

ʚʝʟʠ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ ʿʝ ʫʩʧʦʩʪʘʚˀʝʥʘ ʠ ʜʦʢʫʤʝʥʪʦʚʘʥʘ. ʂʦʥʪʨʦʣʫ ʘʢʚʠʟʠʮʠʿʘ ʢʦʿʝ ʿʝ 

ʩʧʨʦʚʝʦ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ʠʟʚʨʰʠʦ ʿʝ ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ ɼʨʫʰʪʚʘ, ʜʦʢ ʢʦʥʪʨʦʣʘ 

ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʠʚʨʝʜʝ ʥʠʿʝ ʜʦʢʫʤʝʥʪʦʚʘʥʘ.  

 

ʇʨʠ ʜʦʥʦʰʝˁʫ ʦʜʣʫʢʘ ʦ ʩʧʨʦʚʦʹʝˁʫ ʘʢʚʠʟʠʮʠʿʘ, ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʚʨʰʝ˂ʠ 

ʘʥʘʣʠʟʝ ʥʘʿʚʠʰʝ ʧʘʞˁʝ ʧʦʩʚʝ˂ʠʚʘʣʘ ʩʪʨʘʪʝʰʢʠʤ ʮʠˀʝʚʠʤʘ.  

 

ɼʨʞʘʚʥʘ ʨʝʚʠʟʦʨʩʢʘ ʠʥʩʪʠʪʫʮʠʿʘ, ʥʘʢʦʥ ʩʧʨʦʚʝʜʝʥʝ ʨʝʚʠʟʠʿʝ ʩʚʨʩʠʩʭʦʜʥʦʩʪʠ 

ʧʦʩʣʦʚʘˁʘ Ăɽʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘñ, ʫ ʮʠˀʫ 

ʝʬʠʢʘʩʥʝ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ, ʜʘʿʝ ʩʣʝʜʝ˂ʝ ʧʨʝʧʦʨʫʢʝ: 

ʄʠʥʠʩʪʘʨʩʪʚʫ ʧʨʠʚʨʝʜʝ ʜʘ: 

¶ ʫʩʧʦʩʪʘʚʠ ʿʝʜʠʥʩʪʚʝʥʫ ʠ ʩʚʝʦʙʫʭʚʘʪʥʫ ʝʚʠʜʝʥʮʠʿʫ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʢʦʿʠʤʘ 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠʤʘ ʫʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ, ʢʦʘʿ ʙʠ ʩʘʜʨʞʘʣʘ ʧʨʦʮʝʥʘʪ ʫʯʝʰ˂ʘ, 

ʦʩʥʦʚʥʝ ʧʝʨʬʦʨʤʘʥʩʝ ʧʦʩʣʦʚʘˁʘ ʠ ʢʦʥʩʦʣʠʜʦʚʘʥʦ ʚʣʘʩʥʠʰʪʚʦ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

(ʧʨʠʦʨʠʪʝʪ 18); 

 

¶ ʫʩʧʦʩʪʘʚʠ ʩʤʝʨʥʠʮʝ ʟʘ ʦʙʘʚˀʘˁʝ ʧʦʩʣʦʚʘ ʢʦʿʠ ʙʠ ʩʝ ʦʜʥʦʩʠʣʠ ʥʘ ʦʜʨʝʹʠʚʘˁʝ 

ʩʪʨʘʪʝʰʢʠʭ ʮʠˀʝʚʘ, ʫʥʘʧʨʝʹʝˁʝ ʨʘʜʘ ʠ ʧʦʩʣʦʚʘˁʘ ʠ ʥʘʜʟʦʨ ʫ ʜʨʞʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ, ʩʭʦʜʥʦ ɿʘʢʦʥʫ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ (ʧʨʠʦʨʠʪʝʪ 29). 

 

ɻʝʥʝʨʘʣʥʠ ʜʨʞʘʚʥʠ ʨʝʚʠʟʦʨ 

 

___________________________ 

ɼʨ ɼʫʰʢʦ ʇʝʿʦʚʠ˂ 

ɼʨʞʘʚʥʘ ʨʝʚʠʟʦʨʩʢʘ ʠʥʩʪʠʪʫʮʠʿʘ 

ʄʘʢʝʥʟʠʿʝʚʘ 41 

11000 ɹʝʦʛʨʘʜ, ʉʨʙʠʿʘ 

25. ʥʦʚʝʤʙʘʨ 2019. ʛʦʜʠʥʝ 

 
8 ʇʨʠʦʨʠʪʝʪ 1 ʦʟʥʘʯʘʚʘ ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ ʢʦʿʝ ʿʝ ʤʦʛʫ˂ʝ ʦʪʢʣʦʥʠʪʠ ʫ ʨʦʢʫ ʜʦ 90 ʜʘʥʘ ʦʜʥʦʩʥʦ ʧʨʝʧʦʨʫʢʝ ʧʦ 
ʢʦʿʠʤʘ ʿʝ ʧʦʪʨʝʙʥʦ ʧʦʩʪʫʧʠʪʠ ʫ ʨʦʢʫ ʜʦ 90 ʜʘʥʘ. 
9 ʇʨʠʦʨʠʪʝʪ 2 ʦʟʥʘʯʘʚʘ ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ ʢʦʿʝ ʿʝ ʤʦʛʫ˂ʝ ʦʪʢʣʦʥʠʪʠ ʫ ʨʦʢʫ ʜʦ ʛʦʜʠʥʫ ʜʘʥʘ ʦʜʥʦʩʥʦ 

ʧʨʝʧʦʨʫʢʝ ʧʦ ʢʦʿʠʤʘ ʿʝ ʧʦʪʨʝʙʥʦ ʧʦʩʪʫʧʠʪʠ ʫ ʨʦʢʫ ʜʦ ʛʦʜʠʥʫ ʜʘʥʘ. 
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II  ʋʚʦʜ 

ɼʨʞʘʚʥʘ ʨʝʚʠʟʦʨʩʢʘ ʠʥʩʪʠʪʫʮʠʿʘ ʿʝ ʩʧʨʦʚʝʣʘ ʨʝʚʠʟʠʿʫ ʩʚʨʩʠʩʭʦʜʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ 

Ăɽʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘñ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ 

ɼʨʞʘʚʥʦʿ ʨʝʚʠʟʦʨʩʢʦʿ ʠʥʩʪʠʪʫʮʠʿʠ10, ʇʦʩʣʦʚʥʠʢʦʤ ɼʨʞʘʚʥʝ ʨʝʚʠʟʦʨʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ11, 

ʇʨʦʛʨʘʤʦʤ ʨʝʚʠʟʠʿʝ ɼʨʞʘʚʥʝ ʨʝʚʠʟʦʨʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ ʟʘ 2019. ʛʦʜʠʥʫ ʙʨʦʿ: 06-5961/2018-

02/1 ʦʜ 26. ʜʝʮʝʤʙʨʘ 2018. ʛʦʜʠʥʝ ʠ ʀʟʤʝʥʦʤ ʠ ʜʦʧʫʥʦʤ ʇʨʦʛʨʘʤʘ ʨʝʚʠʟʠʿʝ ɼʨʞʘʚʥʝ 

ʨʝʚʠʟʦʨʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ ʟʘ 2019. ʛʦʜʠʥʫ ʙʨʦʿ 06-1074/2019-02/1 ʦʜ 5. ʘʧʨʠʣʘ 2019. ʛʦʜʠʥʝ  

ʈʝʚʠʟʠʿʘ ʿʝ ʦʙʘʚˀʝʥʘ ʥʘ ʥʘʯʠʥ ʠ ʧʨʝʤʘ ʧʦʩʪʫʧʮʠʤʘ ʫʪʚʨʹʝʥʠʤ ʦʢʚʠʨʦʤ 

ʨʝʚʠʟʦʨʩʢʠʭ ʩʪʘʥʜʘʨʜʘ ʄʝʹʫʥʘʨʦʜʥʝ ʦʨʛʘʥʠʟʘʮʠʿʝ ʚʨʭʦʚʥʠʭ ʨʝʚʠʟʦʨʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ 

(INTOSAI), ʂʦʜʝʢʩʦʤ ʧʨʦʬʝʩʠʦʥʘʣʥʝ ʝʪʠʢʝ ʜʨʞʘʚʥʠʭ ʨʝʚʠʟʦʨʘ, ʧʨʠʥʮʠʧʠʤʘ 

ʄʝʹʫʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʜʘ ʚʨʭʦʚʥʠʭ ʨʝʚʠʟʦʨʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ (ISSAI) ʠ ʇʨʠʨʫʯʥʠʢʦʤ ï 

ʄʝʪʦʜʦʣʦʰʢʠʤ ʧʨʘʚʠʣʠʤʘ ʠ ʩʤʝʨʥʠʮʘʤʘ ʟʘ ʨʝʚʠʟʠʿʫ ʩʚʨʩʠʩʭʦʜʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ.  

1. ʇʨʦʙʣʝʤ 

 ɼʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʩʧʨʦʚʦʜʠʣʘ ʘʢʚʠʟʠʮʠʿʝ, ʢʦʿʠʤʘ ʩʫ ʧʨʝʫʟʠʤʘʣʘ ʚʣʘʩʥʠʰʪʚʦ 

ʥʘʜ ʢʘʧʠʪʘʣʦʤ ʜʨʫʛʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ. ʅʘ ʪʘʿ ʥʘʯʠʥ ʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʧʦʩʨʝʜʥʦ ʩʪʝʢʣʘ 

ʫʯʝʰ˂ʘ (ʫʜʝʣʝ) ʫ ʢʘʧʠʪʘʣʫ ʪʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ. ʉʪʠʮʘˁʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʘʢʚʠʟʠʮʠʿʘʤʘ 

ʫʧʫʪʠʣʦ ʿʝ ʥʘ ʧʦʪʨʝʙʫ ʥʘʜʟʦʨa ʠ ʢʦʥʪʨʦʣʝ ʪʦʛ ʧʨʦʮʝʩʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ. 

ʅʝʧʦʩʪʦʿʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ ʠ ʩʚʝʦʙʫʭʚʘʪʥʦʛ ʨʝʛʠʩʪʨʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʢʦʿʠʤʘ ʈʉ ʠʤʘ 

ʫʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ, ʧʨʝʜʩʪʘʚˀʘʣʦ ʿʝ ʦʪʝʞʘʚʘʿʫ˂ʫ ʦʢʦʣʥʦʩʪ ʟʘ ʢʦʥʪʨʦʣʫ ʘʢʚʠʟʠʮʠʿʘ. 

ʂʦʥʪʨʦʣʘ ʘʢʚʠʟʠʮʠʿʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʿʝ ʜʝʣʠʤʠʯʥʦ ʜʝʬʠʥʠʩʘʥʘ ʫ ʨʘʟʣʠʯʠʪʠʤ 

ʟʘʢʦʥʠʤʘ ʠ ʧʦʜʟʘʢʦʥʩʢʠʤ ʘʢʪʠʤʘ. ʊʘʢʦʹʝ, ʥʝʧʦʪʧʫʥʘ ʢʦʦʨʜʠʥʘʮʠʿʘ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 

ʦʪʝʞʘʣʘ ʿʝ ʢʦʥʪʨʦʣʫ ʘʢʚʠʟʠʮʠʿʘ. 

2. ʎʠˀ ʨʝʚʠʟʠʿʝ 

 ʎʠˀ ʨʝʚʠʟʠʿʝ ʿʝ ʙʠʦ ʜʘ ʫʪʚʨʜʠʤʦ ʫ ʢʦʿʦʿ ʤʝʨʠ ʩʫ ʟʘʢʦʥʦʜʘʚʥʠ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ 

ʦʢʚʠʨ ʦʙʝʟʙʝʜʠʣʠ ʝʬʠʢʘʩʥʫ ʢʦʥʪʨʦʣʫ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʝ ʠ ʜʘ ʣʠ ʩʫ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ 

ʚʨʠhʣʘ ʘʥʘʣʠʟʝ ʫ ʩʚʨʭʫ ʜʦʥʦʰʝˁʘ ʦʜʣʫʢʘ o ʧʨʦʮʝʩʫ ʘʢʚʠʟʠʮʠʿʘ. 

 ʋ ʬʦʢʫʩʫ ʨʝʚʠʟʠʿʝ ʿʝ ʝʬʠʢʘʩʥʦʩʪ - ʢʘʦ ʦʜʥʦʩ ʠʟʤʝʹʫ ʧʦʩʪʠʛʥʫʪʠʭ ʨʝʟʫʣʪʘʪʘ ʫ 

ʚʨʝʤʝʥʫ ʠ ʠʩʢʦʨʠʰ˂ʝʥʠʭ ʨʝʩʫʨʩʘ ʟʘ ʢʦʥʢʨʝʪʥʫ ʘʢʪʠʚʥʦʩʪ. 

3. ʈʝʚʠʟʦʨʩʢʘ ʧʠʪʘˁʘ 

 ɼʘ ʙʠʩʤʦ ʠʩʪʨʘʞʠʣʠ ʨʝʚʠʟʠʿʩʢʠ ʧʨʦʙʣʝʤ ʠ ʦʩʪʚʘʨʠʣʠ ʮʠˀ ʨʝʚʠʟʠʿʝ, ʬʦʨʤʫʣʠʩʘʣʠ 

ʩʤʦ ʨʝʚʠʟʦʨʩʢʘ ʧʠʪʘˁʘ: 

 
10 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 101/2005, 54/2007, 36/2010 ʠ 44/2018 - ʜʨ. ʟʘʢʦʥ 
11 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 9/2009 
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4. ʆʙʠʤ ʠ ʦʛʨʘʥʠʯʝˁʘ ʨʝʚʠʟʠʿʝ 

4.1. ʆʙʠʤ 

 ʉ ʦʙʟʠʨʦʤ ʥʘ ʜʝʬʠʥʠʩʘʥʠ ʮʠˀ ʨʝʚʠʟʠʿʝ, ʨʝʚʠʟʠʿʦʤ ʩʫ ʦʙʫʭʚʘ˂ʝʥʝ ʘʢʪʠʚʥʦʩʪʠ, 

ʥʘʜʣʝʞʥʦʩʪʠ ʠ ʫʣʦʛʘ ɺʣʘʜʝ ʈʉ, ʥʘʜʣʝʞʥʠʭ ʤʠʥʠʩʪʘʨʩʪʘʚʘ, ʜʨʫʛʠʭ ʥʘʜʣʝʞʥʠʭ 

ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʧʨʦʮʝʩʫ ʘʢʚʠʟʠʮʠʿʘ. ʆʜʣʫʯʠʣʠ ʩʤʦ ʜʘ ʥʘʤ ʩʫʙʿʝʢʪʠ 

ʨʝʚʠʟʠʿʝ ʙʫʜʫ ʤʠʥʠʩʪʘʨʩʪʚʘ ʥʘʜʣʝʞʥʘ ʟʘ ʨʘʜ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʧʨʦʚʦʜʝ 

ʘʢʚʠʟʠʮʠʿʝ ʫ ʥʘʿʚʝ˂ʦʿ ʚʨʝʜʥʦʩʪʠ. ʅʘʢʦʥ ʜʝʬʠʥʠʩʘˁʘ ʧʨʦʙʣʝʤʘ ʠ ʘʥʘʣʠʟʝ ʧʦʜʘʪʘʢʘ ʦ 

ʚʨʝʜʥʦʩʪʠʤʘ ʘʢʚʠʟʠʮʠʿʘ, ʫʪʚʨʜʠʣʠ ʩʤʦ, ʜʘ ʩʫ ʥʘʿʚʝ˂ʝ ʚʨʝʜʥʦʩʪʠ ʫ ʧʝʨʠʦʜʫ 2016ī2018. 

ʛʦʜʠʥʝ, ʠʤʘʣʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʫ ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʠʢʝ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ. ɿʙʦʛ ʪʦʛʘ ʩʤʦ 

ʟʘ ʩʫʙʿʝʢʪʝ ʨʝʚʠʟʠʿʝ ʠʟʘʙʨʘʣʠ ʤʠʥʠʩʪʘʨʩʪʚʘ ʥʘʜʣʝʞʥʘ ʟʘ ʦʙʣʘʩʪʠ ʢʦʿʦʿ ʧʨʠʧʘʜʘʿʫ ʧʨʝʪʝʞʥʝ 

ʜʝʣʘʪʥʦʩʪʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʠ ʪʦ: 

¶ ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ,  

¶ ʄʠʥʠʩʪʘʨʩʪʚʦ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ ʠ 

¶ ʄʠʥʠʩʪʘʨʩʪʚʦ ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ. 

 ʅʘʚʝʜʝʥʠ ʩʫʙʿʝʢʪʠ ʩʫ ʦʙʫʭʚʘ˂ʝʥʠ ʨʝʚʠʟʠʿʦʤ ʠ ʠʟ ʨʘʟʣʦʛʘ ʰʪʦ ʠʤʘʿʫ ʫʣʦʛʫ ʫ 

ʫʩʧʦʩʪʘʚˀʘˁʫ ʟʘʢʦʥʦʜʘʚʥʦʛ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ, ʩʧʨʦʚʦʹʝˁʫ ʮʠˀʝʚʘ ʠ 

ʘʢʪʠʚʥʦʩʪʠ ʧʦʩʪʫʧʢʘ ʘʢʚʠʟʠʮʠʿʝ, ʘ ʧʦʩʝʙʥʦ ʥʘʜʟʦʨʘ ʥʘʜ ʧʨʦʮʝʩʦʤ ʘʢʚʠʟʠʮʠʿʘ. 

 ʋ ʪʦʢʫ ʩʧʨʦʚʦʹʝˁʘ ʨʝʚʠʟʠʿʝ ʧʨʠʤʝʥʠʣʠ ʩʤʦ ʠ ʤʝʪʦʜʦʣʦʛʠʿʫ ʩʪʫʜʠʿʝ ʩʣʫʯʘʿʘ, ʨʘʜʠ 

ʜʦʙʠʿʘˁʘ ʠʥʬʦʨʤʘʮʠʿʘ ʦ ʧʨʦʮʝʩʫ ʘʢʚʠʟʠʮʠʿʘ, ʘʢʪʠʚʥʦʩʪʠʤʘ ʠ ʤʦʛʫ˂ʠʤ ʧʨʦʙʣʝʤʠʤʘ. 

ʉʪʫʜʠʿʝ ʩʣʫʯʘʿʘ ʩʫ ʙʠʣʝ ʘʢʚʠʟʠʮʠʿʝ ʩʧʨʦʚʝʜʝʥʝ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʦʙʣʘʩʪʠ 

ʝʥʝʨʛʝʪʠʢʝ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ, ʢʦʿʘ ʩʫ ʥʘ ʜʘʥ 31.12.2017. ʛʦʜʠʥʝ ʠʤʘʣʘ ʥʘʿʚʝ˂ʫ ʚʨʝʜʥʦʩʪ 

ʘʢʚʠʟʠʮʠʿʘ. 
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 ʈʝʚʠʟʠʿʦʤ ʩʤʦ ʦʙʫʭʚʘʪʠʣʠ ʘʢʚʠʟʠʮʠʿʝ ʩʧʨʦʚʝʜʝʥʝ ʫ ʧʝʨʠʦʜʫ 1.1.2016ī31.3.2019. 

ʛʦʜʠʥʝ. 

 ʇʦʩʪʫʧʮʠ ʨʝʚʠʟʠʿʝ ʫ ʮʠˀʫ ʜʦʥʦʰʝˁʘ ʟʘʢˀʫʯʘʢʘ ʠ ʧʨʝʧʦʨʫʢʘ, ʟʘʩʥʦʚʘʥʠʭ ʥʘ 

ʥʘʣʘʟʠʤʘ, ʢʦʿʠ ʩʫ ʫʪʚʨʹʝʥʠ ʥʘ ʦʩʥʦʚʫ ʜʦʢʘʟʘ, ʧʨʠʢʫʧˀʝʥʠʭ ʪʦʢʦʤ ʨʝʚʠʟʠʿʝ, ʠʟʚʝʜʝʥʠ ʩʫ ʦʜ 

ʘʧʨʠʣʘ ʜʦ ʩʝʧʪʝʤʙʨʘ 2019. ʛʦʜʠʥʝ. 

 ʊʦʢʦʤ ʚʨʰʝˁʘ ʨʝʚʠʟʠʿʝ ʥʠʩʤʦ: 

¶ ʠʩʧʠʪʠʚʘʣʠ ʧʦʩʣʦʚʥʝ ʦʜʣʫʢʝ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʚʝʟʠ ʘʢʚʠʟʠʮʠʿʘ (ʦ ʯʝʤʫ 
ʦʜʣʫʯʫʿʫ ʦʨʛʘʥʠ ʫʧʨʘʚˀʘˁʘ), ʚʝ˂ ʝʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ 

ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ; 

¶ ʠʩʧʠʪʠʚʘʣʠ ʝʬʠʢʘʩʥʦʩʪ ʨʘʜʘ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ (ʂʦʤʠʩʠʿʝ ʟʘ ʟʘʰʪʠʪʫ 

ʢʦʥʢʫʨʝʥʮʠʿʝ ʠ ʈʘʪʝʣʘ) ʫ ʚʝʟʠ ʩʧʨʦʚʝʜʝʥʠʭ ʘʢʚʠʟʠʮʠʿʘ, ʚʝ˂ ʩʤʦ ʠʟʥʝʣʠ ʟʘʧʘʞʘˁʘ ʜʘ 

ʩʫ ʠ ʦʥʠ ʧʨʝʧʦʟʥʘʪʠ ʢʘʦ ʜʝʦ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ ʫ ʧʦʩʪʫʧʢʫ ʘʢʚʠʟʠʮʠʿʘ. 

ʉʣʠʢʘ 1: ʉʫʙʿʝʢʪʠ ʨʝʚʠʟʠʿʝ ʩʚʨʩʠʩʭʦʜʥʦʩʪʠ Ăɽʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘñ 

 

 

4.2.  ʆʛʨʘʥʠʯʝˁʘ ʨʝʚʠʟʠʿʝ 

ʋ ʪʦʢʫ ʩʧʨʦʚʦʹʝˁʘ ʨʝʚʠʟʠʿʝ ʙʠʣʦ ʿʝ ʦʜʨʝʹʝʥʠʭ ʦʛʨʘʥʠʯʝˁʘ, ʢʦʿʘ ʩʫ ʦʪʝʞʘʣʘ 

ʨʝʚʠʟʠʿʫ:  

¶ ʢʦʥʪʨʦʣʘ ʘʢʚʠʟʠʮʠʿʘ ʿʝ ʩʝʛʤʝʥʪʦʚʘʥʦ ʜʝʬʠʥʠʩʘʥʘ ʫ ʚʠʰʝ ʨʘʟʣʠʯʠʪʠʭ ʟʘʢʦʥʘ ʠ 
ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ, ʿʝʨ ʿʝʜʠʥʩʪʚʝʥ ʧʨʦʧʠʩ ʢʦʿʠ ʨʝʛʫʣʠʰʝ ʦʚʫ ʦʙʣʘʩʪ, ʥʠʿʝ 

ʫʩʧʦʩʪʘʚˀʝʥ. ʅʠʿʝʜʘʥ ʟʘʢʦʥʩʢʠ ʧʨʦʧʠʩ ʥʠʿʝ ʜʝʬʠʥʠʩʘʦ ʧʦʿʘʤ Ăʘʢʚʠʟʠʮʠʿʝñ; 

¶ ʥʠʩʤʦ ʠʤʘʣʠ ʠʟʚʝʰʪʘʿʝ ʥʘʜʣʝʞʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʢʦʿʠ ʧʦʩʝʜʫʿʫ ʠʟʨʘʞʝʥʦ ʟʥʘˁʝ ʦ 

ʢʦʥʢʨʝʪʥʦʿ ʦʙʣʘʩʪʠ, ʢʘʦ ʥʠ ʠʟʚʝʰʪʘʿʝ ɼʈʀ, ʥʘ ʦʩʥʦʚʫ ʢʦʿʠʭ ʙʠ ʧʨʝʧʦʟʥʘʣʠ 

ʧʨʦʙʣʝʤʝ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʦʩʪʫʧʢʘ ʘʢʚʠʟʠʮʠʿʝ ʠ ʫʩʤʝʨʠʣʠ ʠʩʪʨʘʞʠʚʘˁʝ ʥʘ ʫʦʯʝʥʝ 

ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ;  



ɽʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 

 

12 
 

¶ ʥʝʧʦʩʪʦʿʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʙʘʟʝ ʧʦʜʘʪʘʢʘ ʦ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʫ ʢʦʿʠʤʘ ʈʉ ʠʤʘ 

ʫʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ. 

Oʛʨʘʥʠʯʝˁʝ ʨʝʚʠʟʠʿʝ ʫ ʬʘʟʠ ʠʟʚʝʰʪʘʚʘˁʘ ʙʠʣʘ ʿʝ ʧʦʚʝʨˀʠʚʦʩʪ ʧʦʜʘʪʘʢʘ, ʜʦʩʪʘʚˀʝʥʠʭ 

ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ï ʠʟʚʦʨʘ ʠʥʬʦʨʤʘʮʠʿʘ, ʢʦʿʠ ʩʫ ʟʘʰʪʠ˂ʝʥʠ ʦʟʥʘʢʦʤ 

Ăʧʦʩʣʦʚʥʘ ʪʘʿʥʘ/ʧʦʚʝʨˀʠʚʦñ ʠʣʠ Ăʧʦʩʣʦʚʥʦ/ʩʪʨʦʛʦ ʧʦʚʝʨˀʠʚʦñ. 

  

ʋ ʮʠˀʫ ʧʨʝʚʘʟʠʣʘʞʝˁʘ ʦʛʨʘʥʠʯʝˁʘ, ʧʨʝʜʫʟʝʣʠ ʩʤʦ ʩʣʝʜʝ˂ʝ ʘʢʪʠʚʥʦʩʪʠ: 

¶ ʩʘʯʠʥʠʣʠ ʪʘʙʝʣʘʨʥʠ ʧʨʝʛʣʝʜ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʢʦʿʠʤʘ ʈʉ ʠʤʘ ʫʯʝʰ˂ʝ ʫ 

ʢʘʧʠʪʘʣʫ, ʥʘ ʦʩʥʦʚʫ ʜʦʩʪʘʚˀʝʥʠʭ ʧʦʜʘʪʘʢʘ ʦʜ ʩʪʨʘʥʝ ɸʇʈ ʠ ʎʈʍʆɺ ʠ 

¶ ʫʩʘʛʣʘʩʠʣʠ ʧʦʜʘʪʢʝ ʢʦʿʝ ʤʦʞʝʤʦ ʜʘ ʦʙʿʘʚʠʤʦ, ʩʘ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʢʦʿʘ ʩʫ ʥʘʤ 

ʙʠʣʘ ʠʟʚʦʨ ʠʥʬʦʨʤʘʮʠʿʘ. 

ɼʘ ʙʠ ʩʤʘˁʠʣʠ ʨʠʟʠʢ ʜʦʥʦʰʝˁʘ ʧʦʛʨʝʰʥʠʭ ʟʘʢˀʫʯʘʢʘ, ʪʠʤ ʿʝ ʧʘʞˀʠʚʦ ʦʩʤʠʩʣʠʦ ʠ 

ʜʝʬʠʥʠʩʘʦ ʨʝʚʠʟʦʨʩʢʘ ʧʠʪʘˁʘ ʠ ʧʦʪʧʠʪʘˁʘ, ʥʝ ʜʦʚʦʜʝ˂ʠ ʫ ʧʠʪʘˁʝ ʥʘʤʝʨʝ ʠ ʦʜʣʫʢʝ ʦʨʛʘʥʘ 

ʫʧʨʘʚˀʘˁʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʢʘʦ ʥʠ ʧʦʣʠʪʠʢʝ ʧʦʩʣʦʚʘˁʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʚʝ˂ 

ʠʩʧʠʪʫʿʫ˂ʠ ʜʘ ʣʠ ʩʫ ʝʚʝʥʪʫʘʣʥʠ ʧʨʦʧʫʩʪʠ ʫ ʟʘʢʦʥʠʤʘ ʠ ʧʨʦʧʠʩʠʤʘ, ʠʣʠ ʥʘʯʠʥ ʩʧʨʦʚʦʹʝˁʘ 

ʠʩʪʠʭ ʩʧʨʝʯʠʣʠ ʦʩʪʚʘʨʝˁʝ ʦʜʨʝʹʝʥʠʭ ʮʠˀʝʚʘ. 

 

5. ʄʝʪʦʜʦʣʦʛʠʿʘ ʫ ʧʦʩʪʫʧʢʫ ʨʘʜʘ 

 ʋ ʬʘʟʠ ʧʨʝʜʩʪʫʜʠʿʝ, ʧʦʜʘʮʠ ʦ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʢʦʿʘ ʩʫ ʩʧʨʦʚʦʜʠʣʘ 

ʘʢʚʠʟʠʮʠʿʝ, ʦʙʨʘʹʝʥʠ ʩʫ ʘʥʘʣʠʟʦʤ, ʧʦʨʝʹʝˁʝʤ, ʠʟʜʚʘʿʘˁʝʤ ʠ ʢʦʤʙʠʥʘʮʠʿʦʤ ʧʦʜʘʪʘʢʘ 

ʜʦʩʪʘʚˀʝʥʠʭ ʦʜ ɸʛʝʥʮʠʿʝ ʟʘ ʧʨʠʚʨʝʜʥʝ ʨʝʛʠʩʪʨʝ (ɸʇʈ) ʠ ʎʝʥʪʨʘʣʥʦʛ ʨʝʛʠʩʪʨʘ, ʜʝʧʦʘ ʠ 

ʢʣʠʨʠʥʛʘ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ (ʎʈʍʆɺ). ʇʦʜʘʪʢʝ ʦ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʜʦʩʪʘʚʠʣʠ ʩʫ 

ʠʟʚʦʨʠ ʠʥʬʦʨʤʘʮʠʿʘ (ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ) ʥʘ ʦʩʥʦʚʫ ɿʘʭʪʝʚʘ ʟʘ ʜʦʩʪʘʚʫ ʜʦʢʫʤʝʥʪʘʮʠʿʝ, ʘ 

ʢʦʨʠʰ˂ʝʥʠ ʩʫ ʠ ʧʦʜʘʮʠ ʠʟ ʌʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʘʪʘʿʘ ʦʙʿʘʚˀʝʥʠʭ ʥʘ ʩʘʿʪʫ ɸʇʈ. 

 

 ʆʙʨʘʜʦʤ ʥʘʚʝʜʝʥʠʭ ʧʦʜʘʪʘʢʘ, ʬʦʨʤʠʨʘʣʠ ʩʤʦ ʙʘʟʫ ʧʦʜʘʪʘʢʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, 

ʢʦʿʘ ʩʫ ʩʧʨʦʚʦʜʠʣʘ ʘʢʚʠʟʠʮʠʿʝ. ʋʩʧʦʩʪʘʚʠʣʠ ʩʤʦ ʢʨʠʪʝʨʠʿʫʤʝ ʟʘ ʠʟʙʦʨ ʜʨʞʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, ʢʦʿʘ ʩʫ ʙʠʣʘ ʠʟʚʦʨʠ ʠʥʬʦʨʤʘʮʠʿʘ (ʠʟʚʦʨʠ ʧʦʜʘʪʘʢʘ) ʟʘ ʘʥʘʣʠʟʫ ʘʢʚʠʟʠʮʠʿʘ. 

ʋʟʦʨʢʦʚʘˁʝ ʿʝ ʙʠʣʦ ʦʙʘʚˀʝʥʦ ʥʘ ʦʩʥʦʚʫ ʫʩʧʦʩʪʘʚˀʝʥʠʭ ʢʨʠʪʝʨʠʿʫʤʘ, ʦʜ ʢʦʿʠʭ ʿʝ ʿʝʜʘʥ ʙʠʦ 

ʢʚʘʥʪʠʪʘʪʠʚʘʥ, ʘ ʜʨʫʛʠ ʢʦʤʙʠʥʘʮʠʿʘ ʢʚʘʣʠʪʘʪʠʚʥʦʛ ʠ ʢʚʘʥʪʠʪʘʪʠʚʥʦʛ ʢʨʠʪʝʨʠʿʫʤʘ.  

 

 ʇʨʚʠ ʢʨʠʪʝʨʠʿʫʤ ʿʝ ʙʠʦ ʫʯʝʰ˂ʝ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʧʦʿʝʜʠʥʘʯʥʦʛ ʜʨʞʘʚʥʦʛ 

ʧʨʝʜʫʟʝ˂ʘ ʫ ʫʢʫʧʥʦʿ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʠʟʘʙʨʘʥʠʭ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʥʘ ʜʘʥ 

31.12.2017. ʛʦʜʠʥʝ. 

 ɼʨʫʛʠ ʢʨʠʪʝʨʠʿʫʤ ʿʝ ʠʤʘʦ ʟʘ ʮʠˀ ʜʘ ʩʝ ʫ ʘʥʘʣʠʟʫ ʘʢʚʠʟʠʮʠʿʘ ʫʚʝʜʝ ʟʥʘʯʘʿ ʚʠʩʠʥʝ 

ʧʨʦʮʝʥʪʫʘʣʥʦʛ ʫʯʝʰ˂ʘ ʤʘʪʠʯʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʟʘʚʠʩʥʦʛ ʧʨʘʚʥʦʛ ʣʠʮʘ, ʦʜʥʦʩʥʦ ʜʘ 

ʩʝ ʧʦʢʘʞʝ ʟʥʘʯʘʿ ʢʦʥʪʨʦʣʥʦʛ ʫʪʠʮʘʿʘ. ʆʚʘʿ ʢʨʠʪʝʨʠʿʫʤ ʿʝ ʜʦʧʫˁʝʥ ʚʨʝʤʝʥʩʢʠʤ ʫʪʠʮʘʿʝʤ, 

ʧʘ ʩʤʦ ʜʘʪʫ ʘʥʘʣʠʟʫ ʧʦʜʘʪʘʢʘ ʚʨʝʜʥʦʚʘʣʠ ʧʨʝʤʘ ʧʝʨʠʦʜʫ ʦʙʘʚˀʝʥʝ ʘʢʚʠʟʠʮʠʿʝ, 2016ī2018. 

ʛʦʜʠʥʝ.  

 ʋʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʩʚʝ ʢʨʠʪʝʨʠʿʫʤʝ ʠ ʜʦʜʝˀʝʥʝ ʙʦʜʦʚʝ ʧʦ ʦʩʥʦʚʫ ʜʘʪʠʭ 

ʢʨʠʪʝʨʠʿʫʤʘ, ʠʟʘʙʨʘʣʠ ʩʤʦ ʪʨʠ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʥʘʤ ʙʠʣʘ ʠʟʚʦʨʠ ʠʥʬʦʨʤʘʮʠʿʘ ʦ 

ʩʧʨʦʚʝʜʝʥʠʤ ʧʦʩʪʫʧʮʠʤʘ ʘʢʚʠʟʠʮʠʿʘ: 
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 ɸʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʣʘ ʦʚʘ ʪʨʠ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʫ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ, 

ʧʦʩʣʫʞʠʣʝ ʩʫ ʥʘʤ ʢʘʦ ʠʣʫʩʪʨʘʪʠʚʥʠ ʧʨʠʤʝʨʠ ʟʘ ʫʪʚʨʹʠʚʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʢʦʥʪʨʦʣʝ 

ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ. 

ʄʠʥʠʩʪʘʨʩʪʚʘ ʥʘʜʣʝʞʥʘ ʟʘ ʦʙʣʘʩʪ ʢʦʿʦʿ ʧʨʠʧʘʜʘ ʜʝʣʘʪʥʦʩʪ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ - 

ʠʟʚʦʨʘ ʠʥʬʦʨʤʘʮʠʿʘ ʠʟʘʙʨʘʥʘ ʩʫ ʟʘ ʩʫʙʿʝʢʪʝ ʨʝʚʠʟʠʿʝ: 

 ʅʘʢʦʥ ʠʟʚʨʰʝʥʠʭ ʘʥʘʣʠʟʘ, ʦʜ ʠʟʚʦʨʘ ʠʥʬʦʨʤʘʮʠʿʘ, ʩʤʦ ʪʨʘʞʠʣʠ ʜʘ ʧʦʪʚʨʜʝ ʪʘʯʥʦʩʪ 

ʧʦʜʘʪʘʢʘ ʥʘ ʦʩʥʦʚʫ ʢʦʿʠʭ ʩʤʦ ʬʦʨʤʠʨʘʣʠ ʥʘʣʘʟʝ. ʇʨʠʤʝʜʙʝ, ʢʦʿʝ ʩʫ ʙʠʣʝ ʦʙʨʘʟʣʦʞʝʥʝ ʠ 

ʜʦʢʫʤʝʥʪʦʚʘʥʝ, ʥʘʢʦʥ ʫʩʘʛʣʘʰʘʚʘˁʘ ʩʤʦ ʫʚʨʩʪʠʣʠ ʫ ʀʟʚʝʰʪʘʿ. 

 ʆʙʘʚʠʣʠ ʩʤʦ ʠʥʪʝʨʚʿʫʝ ʩʘ ʦʜʛʦʚʦʨʥʠʤ ʣʠʮʠʤʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʧʨʝʜʩʝʜʥʠʢʦʤ 

ʠ ʯʣʘʥʦʚʠʤʘ ʅʘʜʟʦʨʥʠʭ ʦʜʙʦʨʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʢʘʦ ʠ ʩʘ ʦʜʛʦʚʦʨʥʠʤ ʣʠʮʠʤʘ 

ʥʘʜʣʝʞʥʠʭ ʤʠʥʠʩʪʘʨʩʪʘʚʘ. 

 

 ɼʝʪʘˀʘʥ ʦʧʠʩ ʢʦʨʠʰ˂ʝʥʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʠ ʢʨʠʪʝʨʠʿʫʤʘ ʟʘ ʠʟʙʦʨ ʠʟʚʦʨʘ ʠʥʬʦʨʤʘʮʠʿʘ 

ʠ ʩʫʙʿʝʢʘʪʘ ʫ ʦʚʦʿ ʨʝʚʠʟʠʿʠ, ʜʘʪ ʿʝ ʫ ʇʨʠʣʦʛʫ 1 ʀʟʚʝʰʪʘʿʘ. 

  



ɽʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 

 

14 
 

III  ʆʧʠʩ ʧʨʝʜʤʝʪʘ ʨʝʚʠʟʠʿʝ 

1. ɿʘʢʦʥʦʜʘʚʥʠ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʦʢʚʠʨ 

ɿʘʢʦʥʦʤ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ12 ʩʝ ʦʙʨʘʟʫʿʫ ʤʠʥʠʩʪʘʨʩʪʚʘ ʠ ʧʦʩʝʙʥʝ ʦʨʛʘʥʠʟʘʮʠʿʝ ʠ 

ʫʪʚʨʹʫʿʝ ˁʠʭʦʚ ʜʝʣʦʢʨʫʛ.  

ɼʝʣʦʢʨʫʛ ʨʘʜʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʠʚʨʝʜʝ ʦʙʫʭʚʘʪʘ: 

- ʦʜʨʝʹʠʚʘˁʝ ʩʪʨʘʪʝʰʢʠʭ ʮʠˀʝʚʘ, ʫʥʘʧʨʝʹʝˁʝ ʨʘʜʘ ʠ ʧʦʩʣʦʚʘˁʘ, ʥʘʜʟʦʨ ʠ 

ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ ʘʢʘʪʘ ʦ ʠʤʝʥʦʚʘˁʫ ʠ ʨʘʟʨʝʰʝˁʫ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ; 

- ʦʜʨʝʹʠʚʘˁʝ ʩʪʨʘʪʝʰʢʠʭ ʮʠˀʝʚʘ, ʫʥʘʧʨʝʹʝˁʝ ʨʘʜʘ ʠ ʧʦʩʣʦʚʘˁʘ, ʥʘʜʟʦʨ ʠ 

ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ ʘʢʘʪʘ ʦ ʠʤʝʥʦʚʘˁʫ ʠ ʨʘʟʨʝʰʝˁʫ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʠ ʟʘʩʪʫʧʥʠʢʘ 

ʢʘʧʠʪʘʣʘ ʫ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʠ ʜʨʫʛʠʤ ʦʙʣʠʮʠʤʘ ʦʨʛʘʥʠʟʦʚʘˁʘ ʟʘ ʦʙʘʚˀʘˁʝ 

ʜʝʣʘʪʥʦʩʪʠ ʩʘ ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ; 

- ʥʘʜʟʦʨ ʠ ʫʧʨʘʚʥʝ ʧʦʩʣʦʚʝ ʫ ʚʝʟʠ ʩʘ ʧʨʠʚʨʝʜʥʠʤ ʨʝʛʠʩʪʨʠʤʘ.  

ɿʘʢʦʥʦʤ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ɿʘʢʦʥʘ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ13
 ʫ ʿʫʥʫ 2017. ʛʦʜʠʥʝ 

ʠʟʤʝˁʝʥ ʿʝ ʜʝʣʦʢʨʫʛ ʨʘʜʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʠʚʨʝʜʝ ʪʘʢʦ ʰʪʦ ʿʝ ʄʠʥʠʩʪʘʨʩʪʚʦ ʨʫʜʘʨʩʪʚʘ ʠ 

ʝʥʝʨʛʝʪʠʢʝ ʧʨʝʫʟʝʣʦ ʧʦʩʣʦʚʝ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ ʘʢʘʪʘ ʦ ʠʤʝʥʦʚʘˁʫ ʠ 

ʨʘʟʨʝʰʝˁʫ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ, ʢʘʦ ʠ ʜʨʫʛʠʭ ʘʢʘʪʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʦʩʣʦʚʘˁʝ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʠ ʜʨʫʰʪʘʚʘ ʢʦʿʘ ʦʙʘʚˀʘʿʫ ʜʝʣʘʪʥʦʩʪ ʧʨʦʠʟʚʦʜˁʝ ʠ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ 

ʝʥʝʨʛʠʿʦʤ, ʦʜʥʦʩʥʦ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ.  

ʋ ɿʘʢʦʥʫ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ɿʘʢʦʥʘ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʠʟ ʿʫʥʘ 2017. ʛʦʜʠʥʝ ʫ 

ʯʣʘʥʫ 4. ʩʪʘʚ 1. ʧʦʩʣʝ ʨʝʯʠ: Ăʥʘʜʟʦʨ ʠ ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ ʘʢʘʪʘ ʦ ʠʤʝʥʦʚʘˁʫ ʠ ʨʘʟʨʝʰʝˁʫ 

ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘñ ʜʦʜʘʿʫ ʩʝ ʨʝʯʠ: Ăʦʩʠʤ ʟʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ 

ʦʙʘʚˀʘʿʫ ʜʝʣʘʪʥʦʩʪʠ ʧʨʦʠʟʚʦʜˁʝ ʠ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʦʜʥʦʩʥʦ 

ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤñ, ʘ ʧʦʩʣʝ ʨʝʯʠ: Ăʥʘʜʟʦʨ ʠ ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ ʘʢʘʪʘ ʦ ʠʤʝʥʦʚʘˁʫ ʠ 

ʨʘʟʨʝʰʝˁʫ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʠ ʟʘʩʪʫʧʥʠʢʘ ʢʘʧʠʪʘʣʘ ʫ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʠ ʜʨʫʛʠʤ 

ʦʙʣʠʮʠʤʘ ʦʨʛʘʥʠʟʦʚʘˁʘ ʟʘ ʦʙʘʚˀʘˁʝ ʜʝʣʘʪʥʦʩʪʠ ʩʘ ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤñ ʜʦʜʘʿʫ ʩʝ ʨʝʯʠ: 

Ăʦʩʠʤ ʟʘ ʜʨʫʰʪʚʘ ʢʦʿʘ ʦʙʘʚˀʘʿʫ ʜʝʣʘʪʥʦʩʪ ʧʨʦʠʟʚʦʜˁʝ ʠ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ 

ʝʥʝʨʛʠʿʦʤ, ʦʜʥʦʩʥʦ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤñ. 

 ʄʠʥʠʩʪʘʨʩʪʚʦ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʦʿʠ ʩʝ 

ʦʜʥʦʩʝ ʥʘ: ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ ʘʢʘʪʘ ʦ ʠʤʝʥʦʚʘˁʫ ʠ ʨʘʟʨʝʰʝˁʫ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ, ʢʘʦ ʠ 

ʜʨʫʛʠʭ ʘʢʘʪʘ ʢʦʿʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʘʜ ʠ ʧʦʩʣʦʚʘˁʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʜʨʫʰʪʘʚʘ ʢʦʿʘ ʦʙʘʚˀʘʿʫ 

ʜʝʣʘʪʥʦʩʪ ʧʨʦʠʟʚʦʜˁʝ ʠ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʦʜʥʦʩʥʦ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ. 

 ʄʠʥʠʩʪʘʨʩʪʚʦ ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ ʜʨʞʘʚʥʝ 

ʫʧʨʘʚʝ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ: ʦʙʣʘʩʪ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ, ʦʜʥʦʩʥʦ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ ʠ 

ʧʦʰʪʘʥʩʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ; ʫʨʝʹʝˁʝ ʠ ʙʝʟʙʝʜʥʦʩʪ ʫ ʦʙʣʘʩʪʠ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ ʠ 

ʧʦʰʪʘʥʩʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ; ʠʥʩʧʝʢʮʠʿʩʢʠ ʥʘʜʟʦʨ; ʫʪʚʨʹʠʚʘˁʝ ʩʪʨʘʪʝʛʠʿʝ ʠ ʧʦʣʠʪʠʢʝ ʨʘʟʚʦʿʘ 

ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ ʠ ʧʦʰʪʘʥʩʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ. 

 
12 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 44/2014, 14/2015, 54/2015, 96/2015 - ʜʨ. ʟʘʢʦʥ ʠ 62/2017 
13 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 62/2017 
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 ɿʘʢʦʥʦʤ ʦ ɺʣʘʜʠ14 ʿʝ ʫʨʝʹʝʥʦ ʜʘ ɺʣʘʜʘ ʈʉ ʨʘʩʧʦʣʘʞʝ ʠʤʦʚʠʥʦʤ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, 

ʘʢʦ ʟʘʢʦʥʦʤ ʥʠʿʝ ʰʪʦ ʜʨʫʛʦ ʦʜʨʝʹʝʥʦ. 

 ɺʣʘʜʘ ʈʉ ʦʜʣʫʢʦʤ ʦʩʥʠʚʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ, ʫʩʪʘʥʦʚʝ ʠ ʜʨʫʛʝ ʦʨʛʘʥʠʟʘʮʠʿʝ, 

ʧʨʝʜʫʟʠʤʘ ʤʝʨʝ ʠ ʫʨʝʹʫʿʝ ʧʠʪʘˁʘ ʦʜ ʦʧʰʪʝʛ ʟʥʘʯʘʿʘ ʠ ʦʜʣʫʯʫʿʝ ʦ ʜʨʫʛʠʤ ʩʪʚʘʨʠʤʘ ʟʘ ʢʦʿʝ 

ʿʝ ʟʘʢʦʥʦʤ ʠʣʠ ʫʨʝʜʙʦʤ ʦʜʨʝʹʝʥʦ ʜʘ ʠʭ ɺʣʘʜʘ ʈʉ ʫʨʝʹʫʿʝ ʦʜʣʫʢʦʤ. 

 ʋ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ15 ʦʨʛʘʥʠ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʜʠʨʝʢʪʦʨ ʠ 

ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ. ʇʨʝʜʩʝʜʥʠʢʘ ʠ ʯʣʘʥʦʚʝ ʅʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʯʠʿʠ ʿʝ 

ʦʩʥʠʚʘʯ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠʤʝʥʫʿʝ ɺʣʘʜʘ ʈʉ, ʥʘ ʧʝʨʠʦʜ ʦʜ ʯʝʪʠʨʠ ʛʦʜʠʥʝ, ʦʜ ʢʦʿʠʭ ʿʝ 

ʿʝʜʘʥ ʯʣʘʥ ʥʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ ʠʟ ʨʝʜʘ ʟʘʧʦʩʣʝʥʠʭ, ʘ ʿʝʜʘʥ ʯʣʘʥ ʤʦʨʘ ʙʠʪʠ ʥʝʟʘʚʠʩʘʥ ʯʣʘʥ 

ʥʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ. ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʯʠʿʠ ʿʝ ʦʩʥʠʚʘʯ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠʤʘ 

ʧʝʪ ʯʣʘʥʦʚʘ, ʦʜ ʢʦʿʠʭ ʿʝ ʿʝʜʘʥ ʧʨʝʜʩʝʜʥʠʢ. 

 ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʜʦʥʦʩʠ ʠ ʜʫʛʦʨʦʯʥʠ ʠ ʩʨʝʜˁʦʨʦʯʥʠ ʧʣʘʥ 

ʧʦʩʣʦʚʥʝ ʩʪʨʘʪʝʛʠʿʝ ʠ ʨʘʟʚʦʿʘ ʠ ʦʜʛʦʚʦʨʘʥ ʿʝ ʟʘ ˁʠʭʦʚʦ ʩʧʨʦʚʦʹʝˁʝ; ʜʦʥʦʩʠ ʛʦʜʠʰˁʠ, 

ʦʜʥʦʩʥʦ ʪʨʦʛʦʜʠʰˁʠ ʧʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ, ʫʩʢʣʘʹʝʥ ʩʘ ʜʫʛʦʨʦʯʥʠʤ ʠ ʩʨʝʜˁʦʨʦʯʥʠʤ 

ʧʣʘʥʦʤ ʧʦʩʣʦʚʥʝ ʩʪʨʘʪʝʛʠʿʝ ʠ ʨʘʟʚʦʿʘ ʫʟ ʩʘʛʣʘʩʥʦʩʪ ɺʣʘʜʝ ʈʉ ʠ ʦʜʣʫʯʫʿʝ ʦ ʩʪʘʪʫʩʥʠʤ 

ʧʨʦʤʝʥʘʤʘ, ʦʩʥʠʚʘˁʫ ʜʨʫʛʠʭ ʧʨʘʚʥʠʭ ʩʫʙʿʝʢʘʪʘ ʠ ʫʣʘʛʘˁʫ ʢʘʧʠʪʘʣʘ. 

 

 ɿʘʢʦʥʦʤ ʦ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ16 ʿʝ ʫʨʝʹʝʥ ʦʩʥʦʚʥʠ (ʨʝʛʠʩʪʨʦʚʘʥʠ) ʢʘʧʠʪʘʣ 

ʜʨʫʰʪʚʘ ʢʘʦ ʥʦʚʯʘʥʘ ʚʨʝʜʥʦʩʪ ʫʧʠʩʘʥʠʭ ʫʣʦʛʘ ʯʣʘʥʦʚʘ ʜʨʫʰʪʚʘ ʫ ʜʨʫʰʪʚʦ ʢʦʿʘ ʿʝ 

ʨʝʛʠʩʪʨʦʚʘʥʘ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ ʦ ʨʝʛʠʩʪʨʘʮʠʿʠ.  

 ʋ ɿʘʢʦʥʫ ʩʝ ʥʘʚʦʜʠ ʜʘ ʩʫ ʫ ʩʣʫʯʘʿʫ ʜʚʦʜʦʤʥʦʛ ʫʧʨʘʚˀʘˁʘ, ʦʨʛʘʥʠ ʜʨʫʰʪʚʘ: 

ʩʢʫʧʰʪʠʥʘ; ʥʘʜʟʦʨʥʠ ʦʜʙʦʨ ʠ ʿʝʜʘʥ ʠʣʠ ʚʠʰʝ ʜʠʨʝʢʪʦʨʘ. 

 ʉʢʫʧʰʪʠʥʫ ʯʠʥʝ ʩʚʠ ʘʢʮʠʦʥʘʨʠ ʜʨʫʰʪʚʘ, ʯʠʿʠ ʘʢʮʠʦʥʘʨ ʠʤʘ ʧʨʘʚʦ ʜʘ ʫʯʝʩʪʚʫʿʝ ʫ 

ʨʘʜʫ ʩʢʫʧʰʪʠʥʝ, ʰʪʦ ʧʦʜʨʘʟʫʤʝʚʘ: 1) ʧʨʘʚʦ ʜʘ ʛʣʘʩʘ ʦ ʧʠʪʘˁʠʤʘ ʦ ʢʦʿʠʤʘ ʛʣʘʩʘ ˁʝʛʦʚʘ 

ʢʣʘʩʘ ʘʢʮʠʿʘ; 2) ʧʨʘʚʦ ʥʘ ʫʯʝʰ˂ʝ ʫ ʨʘʩʧʨʘʚʠ ʦ ʧʠʪʘˁʠʤʘ ʥʘ ʜʥʝʚʥʦʤ ʨʝʜʫ ʩʢʫʧʰʪʠʥʝ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʧʨʘʚʦ ʥʘ ʧʦʜʥʦʰʝˁʝ ʧʨʝʜʣʦʛʘ, ʧʦʩʪʘʚˀʘˁʝ ʧʠʪʘˁʘ ʢʦʿʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʜʥʝʚʥʠ 

ʨʝʜ ʩʢʫʧʰʪʠʥʝ ʠ ʜʦʙʠʿʘˁʝ ʦʜʛʦʚʦʨʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʩʪʘʪʫʪʦʤ ʠ ʧʦʩʣʦʚʥʠʢʦʤ ʩʢʫʧʰʪʠʥʝ. 

ʉʢʫʧʰʪʠʥʘ ʦʜʣʫʯʫʿʝ ʠ ʦ ʠʟʤʝʥʘʤʘ ʩʪʘʪʫʪʘ, ʧʦʚʝ˂ʘˁʫ ʠʣʠ ʩʤʘˁʝˁʫ ʦʩʥʦʚʥʦʛ ʢʘʧʠʪʘʣʘ, ʢʘʦ 

ʠ ʩʚʘʢʦʿ ʝʤʠʩʠʿʠ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʫʩʚʘʿʘˁʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ, ʢʘʦ ʠ ʠʟʚʝʰʪʘʿʘ 

ʨʝʚʠʟʦʨʘ ʘʢʦ ʩʫ ʬʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿʠ ʙʠʣʠ ʧʨʝʜʤʝʪ ʨʝʚʠʟʠʿʝ 

 ɹʨʦʿ ʯʣʘʥʦʚʘ ʥʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ ʦʜʨʝʹʫʿʝ ʩʝ ʩʪʘʪʫʪʦʤ ʠ ʤʦʨʘ ʙʠʪʠ ʥʝʧʘʨʘʥ. ʏʣʘʥʦʚʝ 

ʥʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ ʠʤʝʥʫʿʝ ʩʢʫʧʰʪʠʥʘ. ʇʨʝʜʣʦʛ ʢʘʥʜʠʜʘʪʘ ʟʘ ʯʣʘʥʘ ʥʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ ʜʘʿʫ: 

ʥʘʜʟʦʨʥʠ ʦʜʙʦʨ; ʢʦʤʠʩʠʿʘ ʟʘ ʠʤʝʥʦʚʘˁʝ, ʘʢʦ ʧʦʩʪʦʿʠ; ʘʢʮʠʦʥʘʨʠ ʢʦʿʠ ʠʤʘʿʫ ʧʨʘʚʦ ʥʘ 

ʧʨʝʜʣʘʛʘˁʝ ʜʥʝʚʥʦʛ ʨʝʜʘ ʩʢʫʧʰʪʠʥʝ. 

 ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʫʪʚʨʹʫʿʝ ʠ ʧʦʩʣʦʚʥʫ ʩʪʨʘʪʝʛʠʿʫ ʠ ʧʦʩʣʦʚʥʝ ʮʠˀʝʚʝ 

ʜʨʫʰʪʚʘ ʠ ʥʘʜʟʠʨʝ ˁʠʭʦʚʦ ʦʩʪʚʘʨʠʚʘˁʝ. 

 ʇʦʩʣʦʚʥʠʢʦʤ ɺʣʘʜʝ17 ʿʝ ʦʙʨʘʟʦʚʘʥ ʆʜʙʦʨ ʟʘ ʝʢʦʥʦʤʠʿʫ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, ʢʘʦ ʩʪʘʣʥʦ 

ʨʘʜʥʦ ʪʝʣʦ, ʢʦʿʠ ʨʘʟʤʘʪʨʘ ʧʠʪʘˁʘ ʢʦʿʘ ʩʝ ʦʜʥʦʩʝ ʥʘ: ʦʜʨʝʹʠʚʘˁʝ ʩʪʨʘʪʝʰʢʠʭ ʮʠˀʝʚʘ ʠ 

ʫʥʘʧʨʝʹʝˁʝ ʨʘʜʘ ʠ ʧʦʩʣʦʚʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʫ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʠ ʜʨʫʛʠʤ 

ʦʙʣʠʮʠʤʘ ʦʨʛʘʥʠʟʦʚʘˁʘ ʟʘ ʦʙʘʚˀʘˁʝ ʜʝʣʘʪʥʦʩʪʠ ʩʘ ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ; ʥʘʜʟʦʨ ʥʘʜ 

 
14 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 55/2005, 71/2005 - ʠʩʧʨ, 101/2007, 65/2008, 16/2011, 68/2012 - ʦʜʣʫʢʘ ʋʉ,72/2012, 7/2014 - ʦʜʣʫʢʘ ʋʉ, 
44/2014 ʠ 30/2018 - ʜʨ. ʟʘʢʦʥ, ʯʣʘʥ 5, ʯʣʘʥ 43 

15 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 15/2016, ʯʣʘʥ 17, ʯʣʘʥ 16, ʯʣʘʥ 22 
16 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 36/2011, 99/2011, 83/2014 - ʜʨ. ʟʘʢʦʥ, 5/2015, 44/2018 ʠ 95/2018, ʯʣʘʥ 44, ʯʣʘʥ 328, ʯʣʘʥ 329, ʯʣʘʥ 433, 
ʯʣʘʥ 434, ʯʣʘʥ 441 

17 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 61/2006 ï ʧʨʝʯʠʰ˂ʝʥ ʪʝʢʩʪ, 69/2008, 88/2009, 33/2010, 69/2010, 20/2011, 37/2011, 30/2013 ʠ 76/2014 
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ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʥʘʜ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʠ ʜʨʫʛʠʤ ʦʙʣʠʮʠʤʘ ʦʨʛʘʥʠʟʦʚʘˁʘ ʟʘ 

ʦʙʘʚˀʘˁʝ ʜʝʣʘʪʥʦʩʪʠ ʩʘ ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ; ʠʤʝʥʦʚʘˁʝ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ, ʦʜʥʦʩʥʦ 

ʟʘʩʪʫʧʥʠʢʘ ʢʘʧʠʪʘʣʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʫ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʠ ʜʨʫʛʠʤ 

ʦʙʣʠʮʠʤʘ ʦʨʛʘʥʠʟʦʚʘˁʘ ʟʘ ʦʙʘʚˀʘˁʝ ʜʝʣʘʪʥʦʩʪʠ ʩʘ ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ.  

2.  ʆʧʰʪʝ ʠʥʬʦʨʤʘʮʠʿʝ 

ʇʨʝʤʘ ʯʣʘʥʫ 8. ʇʨʘʚʠʣʥʠʢʘ ʦ ʂʦʥʪʥʦʤ ʦʢʚʠʨʫ ʠ ʩʘʜʨʞʠʥʠ ʨʘʯʫʥʘ ʫ ʂʦʥʪʥʦʤ 

ʦʢʚʠʨʫ ʟʘ ʧʨʠʚʨʝʜʥʘ ʜʨʫʰʪʚʘ, ʟʘʜʨʫʛʝ ʠ ʧʨʝʜʫʟʝʪʥʠʢʝ18, ʥʘ ʨʘʯʫʥʠʤʘ ʛʨʫʧʝ 04 - 

ɼʫʛʦʨʦʯʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʣʘʩʤʘʥʠ19 ʠʩʢʘʟʘʥʠ ʩʫ: ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʠ ʜʨʫʛʝ ʭʘʨʪʠʿʝ ʦʜ 

ʚʨʝʜʥʦʩʪʠ ʨʘʩʧʦʣʦʞʠʚʝ ʟʘ ʧʨʦʜʘʿʫ, ʢʨʝʜʠʪʠ ʠ ʟʘʿʤʦʚʠ ʩʘ ʨʦʢʦʤ ʜʦʩʧʝ˂ʘ ʧʨʝʢʦ ʛʦʜʠʥʫ ʜʘʥʘ 

ʦʜ ʜʘʥʘ ʯʠʥʠʜʙʝ, ʦʜʥʦʩʥʦ ʦʜ ʜʘʥʘ ʙʠʣʘʥʩʘ, ʜʫʛʦʨʦʯʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʦʿʝ ʩʝ ʜʨʞʝ 

ʜʦ ʜʦʩʧʝ˂ʘ, ʦʪʢʫʧˀʝʥʝ ʩʦʧʩʪʚʝʥʝ ʘʢʮʠʿʝ ʠ ʦʩʪʘʣʠ ʜʫʛʦʨʦʯʥʠ ʧʣʘʩʤʘʥʠ. ʅʘ ʨʘʯʫʥʠʤʘ ʦʚʝ 

ʛʨʫʧʝ ʠʩʢʘʟʫʿʫ ʩʝ ʠ ʧʨʠʧʠʩʘʥʝ ʢʘʤʘʪʝ ʧʦ ʜʫʛʦʨʦʯʥʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʧʣʘʩʤʘʥʠʤʘ 

(ʠʥʪʝʨʢʘʣʘʨʥʝ ʢʘʤʘʪʝ, ʦʜʥʦʩʥʦ ʢʘʤʘʪʝ ʫ ʪʦʢʫ ʛʨʝʿʩ ʧʝʨʠʦʜʘ). 

ʉ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ʩʝ ʘʢʚʠʟʠʮʠʿʝ ʧʨʝʧʦʟʥʘʿʫ ʥʘ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʿ ʧʦʟʠʮʠʿʠ 

ʜʫʛʦʨʦʯʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʣʘʩʤʘʥʠ, ʠʟ ʚʨʝʜʥʦʩʪʠ ʜʫʛʦʨʦʯʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʧʣʘʩʤʘʥʘ 

ʠʩʢˀʫʯʠʣʠ ʩʤʦ ʜʨʫʛʝ ʚʠʜʦʚʝ ʘʥʛʘʞʦʚʘˁʘ ʩʨʝʜʩʪʘʚʘ ʢʦʿʘ ʥʠʩʫ ʧʨʝʜʤʝʪ ʦʚʝ ʨʝʚʠʟʠʿʝ 

(ʢʨʝʜʠʪʠ, ʟʘʿʤʦʚʠ, ʜʫʛʦʨʦʯʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʦʿʝ ʩʝ ʜʨʞʝ ʜʦ ʜʦʩʧʝ˂ʘ ʠ ʜʨʫʛʦ) ʠ 

ʧʦʩʤʘʪʨʘʣʠ ʩʤʦ ʩʘʤʦ ʘʢʚʠʟʠʮʠʿʝ. 

ʅʘ ʜʘʥ 31.12.2017. ʛʦʜʠʥʝ, ʧʨʝʤʘ ʜʦʙʠʿʝʥʠʤ ʧʦʜʘʮʠʤʘ, ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ 

ʠʤʘʣʘ ʘʢʪʠʚʘʥ ʩʪʘʪʫʩ, ʚʝ˂ʠʥʩʢʦ ʚʣʘʩʥʠʰʪʚʦ ʈʉ ʠ ʫ ʠʩʪʦ ʚʨʝʤʝ ʠʩʢʘʟʘʥʝ ʜʫʛʦʨʦʯʥʝ 

ʬʠʥʘʥʩʠʿʩʢʝ ʧʣʘʩʤʘʥʝ, ʙʠʣʦ ʿʝ ʫʢʫʧʥʦ 68. 

ʉʣʠʢʘ 2: ɼʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʜʫʛʦʨʦʯʥʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʧʣʘʩʤʘʥʠʤʘ ʥʘ ʜʘʥ 31.12.2017. ʛʦʜʠʥʠ

 

 
18 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 95/2014 
19 040 - ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʟʘʚʠʩʥʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ; 041 - ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʧʨʠʜʨʫʞʝʥʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ ʠ ʟʘʿʝʜʥʠʯʢʠʤ ʧʦʜʫʭʚʘʪʠʤʘ; 042 

- ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʦʩʪʘʣʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ ʠ ʜʨʫʛʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʨʘʩʧʦʣʦʞʠʚʝ ʟʘ ʧʨʦʜʘʿʫ; 043 - ɼʫʛʦʨʦʯʥʠ ʧʣʘʩʤʘʥʠ 

ʤʘʪʠʯʥʠʤ, ʟʘʚʠʩʥʠʤ ʠ ʦʩʪʘʣʠʤ ʧʦʚʝʟʘʥʠʤ ʧʨʘʚʥʠʤ ʣʠʮʠʤʘ ʫ ʟʝʤˀʠ; 044 - ɼʫʛʦʨʦʯʥʠ ʧʣʘʩʤʘʥʠ ʤʘʪʠʯʥʠʤ, ʟʘʚʠʩʥʠʤ ʠ ʦʩʪʘʣʠʤ 

ʧʦʚʝʟʘʥʠʤ ʧʨʘʚʥʠʤ ʣʠʮʠʤʘ ʫ ʠʥʦʩʪʨʘʥʩʪʚʫ; 045 - ɼʫʛʦʨʦʯʥʠ ʧʣʘʩʤʘʥʠ ʫ ʟʝʤˀʠ ʠ ʠʥʦʩʪʨʘʥʩʪʚʫ; 046 - ʍʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʦʿʝ ʩʝ 
ʜʨʞʝ ʜʦ ʜʦʩʧʝ˂ʘ; 047 - ʆʪʢʫʧˀʝʥʝ ʩʦʧʩʪʚʝʥʝ ʘʢʮʠʿʝ ʠ ʦʪʢʫʧˀʝʥʠ ʩʦʧʩʪʚʝʥʠ ʫʜʝʣʠ; 048 - ʆʩʪʘʣʠ ʜʫʛʦʨʦʯʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʣʘʩʤʘʥʠ; 

048 - ʆʩʪʘʣʠ ʜʫʛʦʨʦʯʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʣʘʩʤʘʥʠ; 049 - ʀʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ ʜʫʛʦʨʦʯʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʧʣʘʩʤʘʥʘ. 



ɽʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 
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ɿʘ ʧʦʪʨʝʙʝ ʨʝʚʠʟʠʿʝ ʘʥʘʣʠʟʠʨʘʣʠ ʩʤʦ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʥʘ ʜʘʥ 31.12.2017. 

ʛʦʜʠʥʝ ʠʤʘʣʘ ʚʨʝʜʥʦʩʪ ʜʫʛʦʨʦʯʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʧʣʘʩʤʘʥʘ ʚʝ˂ʠʭ ʦʜ ʿʝʜʥʝ ʤʠʣʠʿʘʨʜʝ 

ʜʠʥʘʨʘ. ʋʪʚʨʜʠʣʠ ʩʤʦ ʙʨʦʿ ʦʜ ʜʝʩʝʪ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʧʦ ʦʚʦʤ ʢʨʠʪʝʨʠʿʫʤʫ.20  

ʅʘʢʦʥ ʦʙʿʘʚˀʠʚʘˁʘ ʌʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ 2018. ʛʦʜʠʥʫ, ʟʘ ʠʟʘʙʨʘʥʠʭ ʜʝʩʝʪ 

ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʧʨʠʢʫʧʠʣʠ ʩʤʦ ʧʦʜʘʪʢʝ ʦ ʜʫʛʦʨʦʯʥʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʧʣʘʩʤʘʥʠʤʘ ʠ 

ʚʨʝʜʥʦʩʪʠʤʘ ʘʢʚʠʟʠʮʠʿʘ ʥʘ ʜʘʥ 31.12.2018. ʛʦʜʠʥʝ. ɺʨʝʜʥʦʩʪ ʧʣʘʩʤʘʥʘ ʠʟʥʦʩʠ 235 

ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ, ʜʦʢ ʿʝ ʚʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʫʪʚʨʹʝʥʘ ʫ ʠʟʥʦʩʫ ʦʜ 214 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ. 

ɼʚʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ (ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʠ ʬʠʥʘʥʩʠʨʘˁʝ ʠʟʚʦʟʘ, ʋʞʠʮʝ ʠ 

ɻʨʘʹʝʚʠʥʩʢʘ ʜʠʨʝʢʮʠʿʘ ʉʨʙʠʿʝ ʜʦʦ, ɹʝʦʛʨʘʜ) ʥʠʩʫ ʥʘ ʜʘʥ 31.12.2018. ʛʦʜʠʥʝ ʠʩʢʘʟʘʣʘ 

ʚʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ.  

ʊʘʙʝʣʘ 1: ɼʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʥʘʿʚʝ˂ʠʤ ʚʨʝʜʥʦʩʪʠʤʘ ʠʩʢʘʟʘʥʠʭ ʜʫʛʦʨʦʯʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʧʣʘʩʤʘʥʘ ʠ 

ʚʨʝʜʥʦʩʪʠʤʘ ʘʢʚʠʟʠʮʠʿʘ ʥʘ ʜʘʥ 31.12.2018. ʛʦʜʠʥʝ, ʫ ʭʠˀʘʜʘʤʘ ʜʠʥʘʨʘ 

ʈʝʜ. 

ʙʨ. 
ʅʘʟʠʚ ʜʨʞʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ 

ɺʨʝʜʥʦʩʪ 

ʜʫʛʦʨʦʯʥʠʭ 

ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʧʣʘʩʤʘʥʘ 

ɺʨʝʜʥʦʩʪ 

ʘʢʚʠʟʠʮʠʿʘ 

1 ʇʨʝʜʫʟʝ˂ʝ ʟʘ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ɹʝʦʛʨʘʜ 101.175.922 94.511.215 

2 ɱʇ ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ, ɹʝʦʛʨʘʜ 93.071.734 83.566.939 

3 ɱʇ ʉʨʙʠʿʘʛʘʩ, ʅʦʚʠ ʉʘʜ 22.007.623 21.746.437 

4 ɱʇ ɱʫʛʦʠʤʧʦʨʪ - ʉɼʇʈ, ɹʝʦʛʨʘʜ 7.385.178 7.160.598 

5 ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʠ ʬʠʥʘʥʩʠʨʘˁʝ ʠʟʚʦʟʘ, ʋʞʠʮʝ 2.743.816 0 

6 ɱʇ ʇʦʰʪʘ ʉʨʙʠʿʝ, ɹʝʦʛʨʘʜ 2.221.521 2.219.903 

7 ɸɼ ʟʘ ʞʝʣʝʟʥʠʯʢʠ ʧʨʝʚʦʟ ʧʫʪʥʠʢʘ "ʉʨʙʠʿʘ ɺʦʟ", ɹʝʦʛʨʘʜ 1.974.128 1.950.342 

8 ʂʦʤʧʘʥʠʿʘ ɼʫʥʘʚ ʆʩʠʛʫʨʘˁʝ ʘ.ʜ.ʦ, ɹʝʦʛʨʘʜ 1.920.883 1.884.601 

9 ɸɼ "ɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝ", ɹʝʦʛʨʘʜ 1.469.056 1.328.180 

10 ɻʨʘʹʝʚʠʥʩʢʘ ʜʠʨʝʢʮʠʿʘ ʉʨʙʠʿʝ ʜʦʦ, ɹʝʦʛʨʘʜ 1.444.958 0 

ʋʢʫʧʥʦ 235.414.819 214.368.215 

 

 

ɺʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʠʟʘʙʨʘʥʠʭ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʫ ʧʝʨʠʦʜʫ 2016ī2018. ʛʦʜʠʥʝ 

ʿʝ ʧʦʚʝ˂ʘʥʘ ʟʘ 29%. 

ʅʘ ʦʩʥʦʚʫ ʧʨʠʢʫʧˀʝʥʠʭ ʠ ʦʙʿʝʜʠˁʝʥʠʭ ʧʦʜʘʪʘʢʘ ʦʜ ʦʩʘʤ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ21, 

ʫʪʚʨʜʠʣʠ ʩʤʦ ʜʘ ʿʝ ʚʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ, ʫ ʨʝʚʠʜʠʨʘʥʦʤ ʧʝʨʠʦʜʫ, ʫʚʝ˂ʘʥʘ ʩʘ 166 

ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ ʫ 2016. ʛʦʜʠʥʠ, ʥʘ 214 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ ʫ 2018. ʛʦʜʠʥʠ.  

ʊʘʙʝʣʘ 2: ɺʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʦʩʘʤ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, 2016ī2018, ʫ ʭʠˀʘʜʘʤʘ ʜʠʥʘʨʘ 

ʈʝʜ. 

ʙʨ. 
ʅʘʟʠʚ ʜʨʞʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ 

ɺʨʝʜʥʦʩʪ 

ʘʢʚʠʟʠʮʠʿʘ 

ʥʘ ʜʘʥ 

31.12.2016. 

ɺʨʝʜʥʦʩʪ 

ʘʢʚʠʟʠʮʠʿʘ 

ʥʘ ʜʘʥ 

31.12.2017. 

ɺʨʝʜʥʦʩʪ 

ʘʢʚʠʟʠʮʠʿʘ 

ʥʘ ʜʘʥ 

31.12.2018. 

ʉʪʦʧʘ 

ʨʘʩʪʘ 

(2016-

2017) 

ʉʪʦʧʘ 

ʨʘʩʪʘ 

2017-

2018) 

ʉʪʦʧʘ 

ʨʘʩʪʘ 

(2016-

2018) 

1 ɱʇ ɽʇʉ 78.660.470  83.516.755 83.566.939 6% 0% 6% 

2 ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 63.776.257  64.998.227 94.511.215 2% 45% 48% 

3 ɱʇ ʉʨʙʠʿʘʛʘʩ 11.634.351  11.709.512 21.746.437 1% 86% 87% 

4 ɱʫʛʦʠʤʧʦʨʪ-ʉɼʇʈ ɱ.ʇ. 3.577.867  3.825.337 7.160.598 7% 87% 100% 

5 ɼʫʥʘʚ ʆʩʠʛʫʨʘˁʝ ʘ.ʜ.ʦ. 2.035.534  1.907.644 1.884.601 -6% -1% -7% 

6 ɱʇ ʇʦʰʪʘ ʉʨʙʠʿʝ 2.222.353  2.222.282 2.219.903 0% 0% 0% 

 
20 ʇʦʜʘʮʠ ʢʦʿʠ ʩʫ ʢʦʨʠʰ˂ʝʥʠ ʫ ʧʦʩʪʫʧʢʫ ʚʨʰʝˁʘ ʨʝʚʠʟʠʿʝ ʩʫ ʧʦʜʨʘʟʫʤʝʚʘʣʠ ʧʦʰʪʦʚʘˁʝ ʨʦʢʦʚʘ ʟʘ ʜʦʩʪʘʚˀʘˁʝ ʌʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ 

ʧʦ ɿʘʢʦʥʫ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʫ. ʊʘʢʦ ʜʘ ʩʫ ʿʝʜʠʥʠ ʟʚʘʥʠʯʥʠ ʧʦʜʘʮʠ ʜʦʩʪʫʧʥʠ ʪʦʢʦʤ ʧʨʚʝ ʧʦʣʦʚʠʥʝ 2019. ʛʦʜʠʥʝ ʙʠʣʠ ʧʦʜʘʮʠ ʟʘ 2017. 
ʛʦʜʠʥʫ 

21 ʇʨʝʜʫʟʝ˂ʘ ʩʫ ʠʟʘʙʨʘʥʘ ʥʘ ʦʩʥʦʚʫ ʫʩʧʦʩʪʘʚˀʝʥʠʭ ʢʨʠʪʝʨʠʿʫʤʘ ʢʦʿʝ ʩʤʦ ʦʧʠʩʘʣʠ ʫ ʇʨʠʣʦʛʫ 1 
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ʈʝʜ. 

ʙʨ. 
ʅʘʟʠʚ ʜʨʞʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ 

ɺʨʝʜʥʦʩʪ 

ʘʢʚʠʟʠʮʠʿʘ 

ʥʘ ʜʘʥ 

31.12.2016. 

ɺʨʝʜʥʦʩʪ 

ʘʢʚʠʟʠʮʠʿʘ 

ʥʘ ʜʘʥ 

31.12.2017. 

ɺʨʝʜʥʦʩʪ 

ʘʢʚʠʟʠʮʠʿʘ 

ʥʘ ʜʘʥ 

31.12.2018. 

ʉʪʦʧʘ 

ʨʘʩʪʘ 

(2016-

2017) 

ʉʪʦʧʘ 

ʨʘʩʪʘ 

2017-

2018) 

ʉʪʦʧʘ 

ʨʘʩʪʘ 

(2016-

2018) 

7 ʉʨʙʠʿʘ ɺʦʟ ʘ.ʜ. 1.950.342  1.950.342 1.950.342 0% 0% 0% 

8 ɽʄʉʘʜ 1.912.185  1.283.045 1.328.180 -33% 4% -31% 

ʋʢʫʧʥʦ: 165.769.359 171.413.142 214.368.215 3% 25% 29% 

 

 ɻʨʘʬʠʯʢʠ ʧʨʠʢʘʟ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʟʘ ʦʚʠʭ ʦʩʘʤ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʥʘʣʘʟʠ ʩʝ ʫ ʇʨʠʣʦʛʫ 3 ʀʟʚʝʰʪʘʿʘ. 

ʇʦʩʤʘʪʨʘʣʠ ʩʤʦ ʧʨʦʤʝʥʫ ʫʢʫʧʥʝ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʟʘ ʧʝʨʠʦʜ 2016ī2018. 

ʛʦʜʠʥʝ ʠ ʫʪʚʨʜʠʣʠ ʜʘ ʿʝ: 

- ʫ 2017. ʛʦʜʠʥʠ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ ʧʦʚʝ˂ʘˁʝ ʥʝʟʥʘʪʥʦ ʠ ʠʟʥʦʩʠ 3%; 

- ʫ 2018. ʛʦʜʠʥʠ ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ, ʧʨʠʤʝʪʥʦ ʧʦʚʝ˂ʘˁʝ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ 
ʟʘ 25%.  

ʂʘʜʘ ʧʦʩʤʘʪʨʘʤʦ ʫʢʫʧʥʫ ʚʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʫ 2018. ʛʦʜʠʥʠ ʫ ʦʜʥʦʩʫ ʥʘ 2016. 

ʛʦʜʠʥʫ, ʩʪʦʧʘ ʨʘʩʪʘ ʠʟʥʦʩʠ 29%. ɺʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʿʝ ʧʦʚʝ˂ʘʥʘ ʟʘ 49 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ. 

ʉʣʠʢʘ 3: ʇʨʦʤʝʥʘ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ, ʧʝʨʠʦʜ 2016ī2018, ʫ ʤʠʣʠʦʥʠʤʘ ʜʠʥʘʨʘ ʠ % 

 
ʋ 2016. ʠ 2017. ʛʦʜʠʥʠ ʥʘʿʚʝ˂ʫ ʚʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʠʤʘʦ ʿʝ ɱʇ ɽʇʉ, ʜʦʢ ʿʝ ʫ 2018. 

ʛʦʜʠʥʠ, ʘʢʚʠʟʠʮʠʿʝ ʥʘʿʚʝ˂ʝ ʚʨʝʜʥʦʩʪʠ ʩʧʨʦʚʝʦ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ.  

ʉʘ ʩʪʘʥʦʚʠʰʪʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ, ʧʦʨʘʩʪ ʫʢʫʧʥʝ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ 

ʟʘ ʠʟʘʙʨʘʥʠʭ ʦʩʘʤ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ 2018. ʛʦʜʠʥʠ ʦʜ 49 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ ʧʨʝʜʩʪʘʚˀʘ 

ʦʢʦ 4% ʫʢʫʧʥʠʭ ʨʘʩʭʦʜʘ ʠ ʠʟʜʘʪʘʢʘ ʟʘ ʥʘʙʘʚʢʫ ʥʝʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʢʦʿʠ ʿʝ ʟʘ 2018. ʛʦʜʠʥʫ ʠʟʥʦʩʠʦ 1.179 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ22. ʀʟ ʫʛʣʘ ʙʫ˅ʝʪʘ 

ʈʝʧʫʙʣʠʢʝ, ʦʚʘʿ ʠʟʥʦʩ ʿʝ ʚʝ˂ʠ ʠ ʦʜ ʥʧʨ. ʫʢʫʧʥʦ ʧʣʘʥʠʨʘʥʠʭ ʨʘʩʭʦʜʘ ʠ ʠʟʜʘʪʘʢʘ ʫ 2018. 

ʛʦʜʠʥʠ ʟʘ ʦʙʣʘʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʝ, ʰʫʤʘʨʩʪʚʘ ʠ ʚʦʜʦʧʨʠʚʨʝʜʝ, ʟʘ ʢʦʿʫ ʿʝ ʧʣʘʥʠʨʘʥ ʠʟʥʦʩ 

ʦʢʦ 44 ʤʠʣʠʿʘʨʜʝ ʜʠʥʘʨʘ. 

 
22 ɿʘʢʦʥ ʦ ʙʫ˅ʝʪʫ ʈʉ ʟʘ 2018. ʛʦʜʠʥʫ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 113/2017) 
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ʅʘʿʚʝ˂ʠ ʫʜʝʦ ʫ ʫʢʫʧʥʦʿ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʠʤʘʿʫ ʘʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʣʘ 

ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʧʨʠʧʘʜʘʿʫ ʦʙʣʘʩʪʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ, ʨʫʜʘʨʩʪʚʘ ʠ 

ʝʥʝʨʛʝʪʠʢʝ 

ʀʟʘʙʨʘʥʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʧʨʝʤʘ ʧʨʝʪʝʞʥʦʿ ʜʝʣʘʪʥʦʩʪʠ ʢʦʿʫ ʦʙʘʚʘˀʘʿʫ 

ʩʚʨʩʪʘʥʘ ʋʨʝʜʙʦʤ ʦ ʢʣʘʩʠʬʠʢʘʮʠʿʠ ʜʝʣʘʪʥʦʩʪʠ23 ʫ ʧʨʠʚʨʝʜʥʫ ʛʨʘʥʫ ʦʜʥʦʩʥʦ ʩʝʢʪʦʨ, ʢʘʦ 

ʰʪʦ ʿʝ ʧʨʠʢʘʟʘʥʦ ʫ ʥʘʨʝʜʥʦʿ ʪʘʙʝʣʠ. 

ʊʘʙʝʣʘ 3: ʀʟʘʙʨʘʥʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʨʝʤʘ ʧʨʝʪʝʞʥʦʿ ʜʝʣʘʪʥʦʩʪʠ 

ʈʝʜ. 

ʙʨ. 

ʅʘʟʠʚ ʜʨʞʘʚʥʦʛ 

ʧʨʝʜʫʟʝ˂ʘ 

ʐʠʬʨʘ 

ʧʨʝʪʝʞʥʝ 

ʜʝʣʘʪʥʦʩʪ 

ʉʝʢʪʦʨ ʇʨʠʚʨʝʜʥʘ ʛʨʘʥʘ 

1 ɱʇ ɽʇʉ 3514 
ʉʥʘʙʜʝʚʘˁʝ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʛʘʩʦʤ, 

ʧʘʨʦʤ ʠ ʢʣʠʤʘʪʠʟʘʮʠʿʘ 
ɽʥʝʨʛʝʪʠʢʘ 

2 ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 6110 ʀʥʬʦʨʤʠʩʘˁʝ ʠ ʢʦʤʫʥʠʢʘʮʠʿʘ ʊʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ 

3 ɱʇ ʉʨʙʠʿʘʛʘʩ 3523 
ʉʥʘʙʜʝʚʘˁʝ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʛʘʩʦʤ, 

ʧʘʨʦʤ ʠ ʢʣʠʤʘʪʠʟʘʮʠʿʘ 
Eʥʝʨʛʝʪʠʢʘ 

4 
ɱʫʛʦʠʤʧʦʨʪ-ʉɼʇʈ 

ɱ.ʇ. 
4690 

ʊʨʛʦʚʠʥʘ ʥʘ ʚʝʣʠʢʦ ʠ ʪʨʛʦʚʠʥʘ ʥʘ ʤʘʣʦ, 

ʧʦʧʨʘʚʢʘ ʤʦʪʦʨʥʠʭ ʚʦʟʠʣʘ ʠ ʤʦʪʦʮʠʢʘʣʘ 
ʊʨʛʦʚʠʥʘ 

5 
ɼʫʥʘʚ ʆʩʠʛʫʨʘˁʝ 

ʘ.ʜ.ʦ. 
6512 

ʌʠʥʘʥʩʠʿʩʢʝ ʜʝʣʘʪʥʦʩʪʠ ʠ ʜʝʣʘʪʥʦʩʪ 

ʦʩʠʛʫʨʘˁʘ 
ʆʩʠʛʫʨʘˁʝ 

6 ɱʇ ʇʦʰʪʘ ʉʨʙʠʿʝ 5310 ʉʘʦʙʨʘ˂ʘʿ ʠ ʩʢʣʘʜʠʰʪʝˁʝ ʉʘʦʙʨʘ˂ʘʿ 

7 ʉʨʙʠʿʘ ɺʦʟ ʘ.ʜ. 4910 ʉʘʦʙʨʘ˂ʘʿ ʠ ʩʢʣʘʜʠʰʪʝˁʝ ʉʘʦʙʨʘ˂ʘʿ 

8 ɽʄʉ ʘ.ʜ. 3512 
ʉʥʘʙʜʝʚʘˁʝ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʛʘʩʦʤ, 

ʧʘʨʦʤ ʠ ʢʣʠʤʘʪʠʟʘʮʠʿʘ 
ɽʥʝʨʛʝʪʠʢʘ 

 ɼʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʦʩʣʫʿʫ ʫ ʜʘʪʦʿ ʧʨʠʚʨʝʜʥʦʿ ʛʨʘʥʠ ʥʘʜ ʢʦʿʦʤ ʥʘʜʣʝʞʥʦʩʪ ʠʤʘ 

ʦʜʨʝʹʝʥʦ ʤʠʥʠʩʪʘʨʩʪʚʦ. ʊʘʢʦ ʥʧʨ. ɱʇ ɽʇʉ ʿʝ ʧʨʝʜʫʟʝ˂ʝ ʢʦʿʝ ʠʤʘ ʧʨʝʪʝʞʥʫ ʜʝʣʘʪʥʦʩʪ ʩʘ 

ʰʠʬʨʦʤ 3514 ʠ ʧʦʩʣʫʿʝ ʫ ʩʝʢʪʦʨʫ ʉʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʛʘʩʦʤ, ʧʘʨʦʤ ʠ 

ʢʣʠʤʘʪʠʟʘʮʠʿʦʤ, ʘ ʩʚʝ ʫ ʦʢʚʠʨʫ ʧʨʠʚʨʝʜʥʝ ʛʨʘʥʝ ɽʥʝʨʛʝʪʠʢʝ. ʅʘʜ ʧʨʠʚʨʝʜʥʦʤ ʛʨʘʥʦʤ 

ɽʥʝʨʛʝʪʠʢʝ, ʥʘʜʣʝʞʥʦʩʪ ʠʤʘ ʄʠʥʠʩʪʘʨʩʪʚʦ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ. 

ʊʘʙʝʣʘ 4: ʇʨʠʢʘʟ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʠ ʧʨʠʧʘʜʘʿʫ˂ʝ ʧʨʠʚʨʝʜʥʝ ʛʨʘʥʝ  

ʥʘ ʜʘʥ 31.12.2018. ʛʦʜʠʥʝ ʫ ʭʠˀʘʜʘʤʘ ʜʠʥʘʨʘ  

ʈʝʜ. ʙʨ. ʅʘʟʠʚ ʜʨʞʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ 
ɺʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʥʘ 

ʜʘʥ 31.12.2018. 
ʇʨʠʚʨʝʜʥʘ ʛʨʘʥʘ - ʦʙʣʘʩʪ 

1 ɱʇ ɽʇʉ 83.566.939 ɽʥʝʨʛʝʪʠʢʘ 

2 ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 94.511.215 ʊʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ 

3 ɱʇ ʉʨʙʠʿʘʛʘʩ 21.746.437 Eʥʝʨʛʝʪʠʢʘ 

4 ɱʇ ɱʫʛʦʠʤʧʦʨʪ-ʉɼʇʈ 7.160.598 ʊʨʛʦʚʠʥʘ 

5 ɼʫʥʘʚ ʆʩʠʛʫʨʘˁʝ ʘ.ʜ.ʦ. 1.884.601 ʆʩʠʛʫʨʘˁʝ 

6 ɱʇ ʇʦʰʪʘ ʉʨʙʠʿʝ 2.219.903 ʉʘʦʙʨʘ˂ʘʿ 

7 ʉʨʙʠʿʘ ɺʦʟ ʘ.ʜ. 1.950.342 ʉʘʦʙʨʘ˂ʘʿ 

8 ɽʄʉ ʘ.ʜ. 1.328.180 ɽʥʝʨʛʝʪʠʢʘ 

ʋʢʫʧʥʦ: 214.368.215   

ʂʘʜʘ ʩʤʦ ʛʨʫʧʠʩʘʣʠ ʧʨʝʜʫʟʝ˂ʘ ʧʨʝʤʘ ʧʨʠʚʨʝʜʥʦʿ ʛʨʘʥʠ ʢʦʿʦʿ ʧʨʠʧʘʜʘʿʫ, ʫʪʚʨʜʠʣʠ 

ʩʤʦ ʜʘ ʩʫ ʫ 2018. ʛʦʜʠʥʠ ʘʢʚʠʟʠʮʠʿʝ ʥʘʿʚʝ˂ʝ ʚʨʝʜʥʦʩʪʠ ʩʧʨʦʚʝʣʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ 

 
23 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 54/2010  



ɽʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 

 

20 
 

ʧʨʠʧʘʜʘʿʫ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʦʿ ʦʙʣʘʩʪʠ ʠ ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʠʢʝ, ʢʘʦ ʰʪʦ ʿʝ ʧʨʠʢʘʟʘʥʦ ʫ 

ʥʘʨʝʜʥʦʿ ʪʘʙʝʣʠ.  

ʊʘʙʝʣʘ 5: ʇʨʝʛʣʝʜ ʧʨʠʚʨʝʜʥʠʭ ʛʨʘʥʘ ʫ ʢʦʿʠʤʘ ʠʟʘʙʨʘʥʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʦʩʣʫʿʫ 

 ʠ ʚʨʝʜʥʦʩʪʠ ˁʠʭʦʚʠʭ ʘʢʚʠʟʠʮʠʿʘ ʫ ʭʠˀʘʜʘʤʘ ʜʠʥʘʨʘ 

ʈʝʜʥʠ 

ʙʨʦʿ 
ʇʨʠʚʨʝʜʥʘ ʛʨʘʥʘ ï ʧʨʝʪʝʞʥʘ ʜʝʣʘʪʥʦʩʪ 

ɺʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʥʘ ʜʘʥ 

31.12.2018. 

1 ʈʫʜʘʨʩʪʚʦ ʠ ʝʥʝʨʛʝʪʠʢʘ  106.641.556  

2 ʊʨʛʦʚʠʥʘ, ʪʫʨʠʟʘʤ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ  101.671.813  

3 ʉʘʦʙʨʘ˂ʘʿ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ  4.170.245 

4 ʆʩʠʛʫʨʘˁʝ ʠ ʬʠʥʘʥʩʠʿʝ  1.884.601   
ʋʢʫʧʥʦ:  214.368.215  

 

ʅʘʿʚʝ˂ʘ ʚʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʥʘ ʜʘʥ 31.12.2018. ʛʦʜʠʥʝ ʿʝ ʠʩʢʘʟʘʥʘ ʫ ʧʨʠʚʨʝʜʥʦʿ 

ʛʨʘʥʠ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ ʠ ʪʦ ʫ ʠʟʥʦʩʫ ʦʜ 107 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ, ʘ ʟʘʪʠʤ ʫ ʛʨʘʥʠ 

ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ ʩʘ ʚʨʝʜʥʦʰ˂ʫ ʦʜ 102 ʤʠʣʠʿʘʨʜʝ ʜʠʥʘʨʘ. ɺʨʝʜʥʦʩʪ 

ʘʢʚʠʟʠʮʠʿʘ ʫ ʦʚʝ ʜʚʝ ʧʨʠʚʨʝʜʥʝ ʛʨʘʥʝ ʦʙʫʭʚʘʪʘʣʘ ʿʝ 97% ʫʢʫʧʥʝ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ 

ʧʦʩʤʘʪʨʘʥʠʭ ʧʨʠʚʨʝʜʥʠʭ ʛʨʘʥʘ. 

ɼʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʫ ʦʢʚʠʨʫ ʦʚʠʭ ʧʨʠʚʨʝʜʥʠʭ ʛʨʘʥʘ ʩʧʨʦʚʝʣʘ ʘʢʚʠʟʠʮʠʿʝ ʫ 

ʥʘʿʚʝ˂ʦʿ ʚʨʝʜʥʦʩʪʠ ʩʫ: ɱʇ ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ, ɹʝʦʛʨʘʜ; ɱʇ ʉʨʙʠʿʘʛʘʩ ʅʦʚʠ ʉʘʜ ʠ 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ɹʝʦʛʨʘʜ  

ɸʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʣʘ ʪʨʠ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ (ɱʇ ɽʇʉ, ɱʇ ʉʨʙʠʿʘʛʘʩ, 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ.) ʧʦʩʣʫʞʠʣʝ ʩʫ ʢʘʦ ʠʣʫʩʪʨʘʪʠʚʥʠ ʧʨʠʤʝʨʠ ʟʘ ʫʪʚʨʹʠʚʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ 

ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ. ɺʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʦʚʘ ʪʨʠ ʜʨʞʘʚʥʘ 

ʧʨʝʜʫʟʝ˂ʘ ʥʘ ʜʘʥ 31.12.2018. ʛʦʜʠʥʝ ʫʪʚʨʹʝʥʘ ʿʝ ʫ ʠʟʥʦʩʫ ʦʢʦ 200 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ.  
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IV ɿʘʢˀʫʯʮʠ 

 ʅʘ ʦʩʥʦʚʫ ʘʥʘʣʠʟʝ ʧʦʜʘʪʘʢʘ ʠ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʜʦʩʪʘʚˀʝʥʠʭ ʦʜ ʩʪʨʘʥʝ ʩʫʙʿʝʢʘʪʘ 

ʨʝʚʠʟʠʿʝ, ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ï ʠʟʚʦʨʘ ʠʥʬʦʨʤʘʮʠʿʘ, ʢʘʦ ʠ ʦʙʘʚˀʝʥʠʭ ʠʥʪʝʨʚʿʫʘ 

(ʧʨʝʜʩʪʘʚʥʠʮʠ ʩʫʙʿʝʢʘʪʘ ʨʝʚʠʟʠʿʝ ʠ ʠʟʚʦʨʘ ʠʥʬʦʨʤʘʮʠʿʘ), ʜʦʥʝʣʠ ʩʤʦ ʩʣʝʜʝ˂ʝ ʟʘʢˀʫʯʢʝ: 

 

1. ʅʝʧʦʩʪʦʿʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ ʠ ʩʚʝʦʙʫʭʚʘʪʥʦʛ ʨʝʛʠʩʪʨʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʦʪʝʞʘʣʦ 

ʿʝ ʢʦʥʪʨʦʣʫ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ; 

2. ɿʘʢʦʥʦʜʘʚʥʠ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʦʢʚʠʨ ʩʫ ʦʙʝʟʙʝʜʠʣʠ ʫʩʣʦʚʝ ʟʘ ʢʦʥʪʨʦʣʫ ʧʨʦʮʝʩʘ 
ʘʢʚʠʟʠʮʠʿʘ, ʘʣʠ ʥʝʧʦʪʧʫʥʘ ʢʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʠ ʦʨʛʘʥʘ 

ʫʧʨʘʚˀʘˁʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫʤʘʠˁʣʘ ʿʝ ʝʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ; 

3. ʇʨʠ ʜʦʥʦʰʝˁʫ ʦʜʣʫʢʘ ʦ ʩʧʨʦʚʦʹʝˁʫ ʘʢʚʠʟʠʮʠʿʘ, ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʚʨʰʝ˂ʠ 

ʘʥʘʣʠʟʝ ʥʘʿʚʠʰʝ ʧʘʞˁʝ ʧʦʩʚʝ˂ʠʚʘʣʘ ʩʪʨʘʪʝʰʢʠʤ ʮʠˀʝʚʠʤʘ; 

 ʋ ʥʘʩʪʘʚʢʫ ʀʟʚʝʰʪʘʿʘ, ʥʘʚʦʜʠʤʦ ʟʘʢˀʫʯʢʝ ʩʘ ʦʜʛʦʚʘʨʘʿʫ˂ʠʤ ʥʘʣʘʟʠʤʘ, ʢʦʿʝ 

ʠʣʫʩʪʨʫʿʝʤʦ ʧʨʠʤʝʨʠʤʘ.  
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ɿɸʂɲʋʏɸʂ 1: ʅʝʧʦʩʪʦʿʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ ʠ ʩʚʝʦʙʫʭʚʘʪʥʦʛ ʨʝʛʠʩʪʨʘ 

ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʦʪʝʞʘʣʦ ʿʝ ʢʦʥʪʨʦʣʫ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ 

ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 

ʎʠˀ ʿʝ ʙʠʦ ʜʘ ʫʪʚʨʜʠʤʦ ʜʘ ʣʠ ʿʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʫʩʧʦʩʪʘʚˀʝʥ ʨʝʛʠʩʪʘʨ 

ʧʨʘʚʥʠʭ ʣʠʮʘ ʫ ʢʦʿʠʤʘ ʈʉ ʠʤʘ ʫʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ), 

ʢʦʿʠ ʙʠ ʥʘʜʣʝʞʥʠʤ ʦʨʛʘʥʠʤʘ ʦʤʦʛʫ˂ʠʦ ʝʬʠʢʘʩʘʥ ʥʘʜʟʦʨ ʠ ʢʦʥʪʨʦʣʫ. ʅʘʜʟʦʨ ʠ ʢʦʥʪʨʦʣʘ 

ʥʘʜ ʨʘʜʦʤ ʠ ʧʦʩʣʦʚʘˁʝʤ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʧʦʜʨʘʟʫʤʝʚʘʿʫ ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʠ ʢʦʥʪʨʦʣʫ 

ʘʢʚʠʟʠʮʠʿʘ, ʢʘʦ ʿʝʜʥʝ ʦʜ ʧʦʩʣʦʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʫʟʝ˂ʘ. 

ʅʘ ʦʩʥʦʚʫ ʮʠˀʘ ʨʘʟʤʘʪʨʘʣʠ ʩʤʦ ʩʣʝʜʝ˂ʝ ʧʠʪʘˁʝ: 

- ʜʘ ʣʠ ʩʫ ʧʦʩʪʦʿʝ˂ʠ ʨʝʛʠʩʪʨʠ ʦ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʧʨʫʞʠʣʠ ʜʦʙʨʫ ʦʩʥʦʚʫ ʟʘ 

ʚʨʰʝˁʝ ʥʘʜʟʦʨʘ ʠ ʢʦʥʪʨʦʣʝ ʥʘʜ ʧʨʦʤʝʥʘʤʘ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ? 

 ɿʘʢˀʫʯʘʢ ʪʝʤʝˀʠʤʦ ʥʘ ʩʣʝʜʝ˂ʠʤ ʥʘʣʘʟʠʤʘ:  

ʋʪʚʨʜʠʣʠ ʩʤʦ ʜʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʥʝʤʘ ʿʝʜʠʥʩʪʚʝʥʫ ʠ ʩʚʝʦʙʫʭʚʘʪʥʫ ʝʚʠʜʝʥʮʠʿʫ 

ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʿʝʨ ʥʠʿʝ ʫʩʧʦʩʪʘʚʠʣʘ ʈʝʛʠʩʪʘʨ ʧʨʘʚʥʠʭ ʣʠʮʘ ʫ ʢʦʿʠʤʘ ʈʝʧʫʙʣʠʢʘ 

ʉʨʙʠʿʘ ʠʤʘ ʫʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ. 

ɿʘʢʦʥʦʤ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʿʝ ʫʨʝʹʝʥʦ ʜʘ ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ 

ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ. ʆʚʠ ʧʦʩʣʦʚʠ ʩʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʦʜʥʦʩʝ ʥʘ ʥʘʜʟʦʨ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ 

ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʩʘ ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ ʠ ʥʘ ʥʘʜʟʦʨ ʠ ʫʧʨʘʚʥʝ ʧʦʩʣʦʚʝ ʫ ʚʝʟʠ ʩʘ 

ʧʨʠʚʨʝʜʥʠʤ ʨʝʛʠʩʪʨʠʤʘ. 

ɼʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʢʘʦ ʿʝʜʥʫ ʦʜ ʧʦʩʣʦʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʩʧʨʦʚʦʜʠʣʘ ʘʢʚʠʟʠʮʠʿʝ 

ʢʦʿʠʤʘ ʩʫ ʧʨʝʫʟʠʤʘʣʘ ʚʣʘʩʥʠʰʪʚʦ ʥʘʜ ʢʘʧʠʪʘʣʦʤ ʜʨʫʛʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ, ʯʠʤʝ ʿʝ ʈʉ ʥʘ 

ʧʦʩʨʝʜʘʥ ʥʘʯʠʥ ʩʪʝʢʣʘ ʫʯʝʰ˂ʘ (ʫʜʝʣʝ) ʫ ʢʘʧʠʪʘʣʫ ʪʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ. 

ɼʘ ʙʠ ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ ʤʦʛʣʦ ʜʘ ʚʨʰʠ ʝʬʠʢʘʩʘʥ ʥʘʜʟʦʨ ʠ ʢʦʥʪʨʦʣʫ ʥʘʜ 

ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʩʘʤʠʤ ʪʠʤ ʠ ʢʦʥʪʨʦʣʫ ʘʢʚʠʟʠʮʠʿʘ, ʙʠʣʦ ʿʝ ʥʝʦʧʭʦʜʘʥʦ 

ʫʩʧʦʩʪʘʚʠʪʠ ʿʝʜʠʥʩʪʚʝʥʠ ʠ ʩʚʝʦʙʫʭʚʘʪʥʠ ʨʝʛʠʩʪʘʨ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʅʝʧʦʩʪʦʿʘˁʝ ʦʚʦʛ ʨʝʛʠʩʪʨʘ ʦʪʝʞʘʣʦ ʿʝ ʥʘʜʣʝʞʥʠʤ ʦʨʛʘʥʠʤʘ ʥʘʜʟʦʨ ʠ ʢʦʥʪʨʦʣʫ 

ʧʦʩʣʦʚʘˁʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʦʜʥʦʩʥʦ ʢʦʥʪʨʦʣʫ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ.  

ʊʘʢʦʹʝ, ʥʝʧʦʩʪʦʿʘˁʝ ʦʚʦʛ ʨʝʛʠʩʪʨʘ ʦʪʝʞʘʣʦ ʿʝ ʧʦʧʠʩ ʫʯʝʰ˂ʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ 

ʢʘʧʠʪʘʣʫ ʧʨʘʚʥʠʭ ʣʠʮʘ ʠ ʪʘʯʥʦ ʠʩʢʘʟʠʚʘˁʝ ʩʪʘˁʘ ʜʫʛʦʨʦʯʥʝ ʜʦʤʘ˂ʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 

ʫ ɹʠʣʘʥʩʫ ʩʪʘˁʘ ʈʉ.24 

ʋ ʧʨʦʮʝʩʫ ʧʨʠʩʪʫʧʘˁʘ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ ʠ ʢʨʦʟ ʩʘʨʘʜˁʫ ʩʘ ʄʝʹʫʥʘʨʦʜʥʠʤ 

ʤʦʥʝʪʘʨʥʠʤ ʬʦʥʜʦʤ, ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʠʟʨʘʟʠʣʘ ʥʘʤʝʨʫ ʜʘ ʠʟʨʘʜʠ ʉʪʨʘʪʝʛʠʿʫ ʟʘ 

ʫʧʨʘʚˀʘˁʝ ʧʨʝʜʫʟʝ˂ʠʤʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ ʠ ʜʘ ʦʙʿʘʚˀʫʿʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʫʯʝʰ˂ʫ 

ʈʉ ʫ ʢʘʧʠʪʘʣʫ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ.25 ʆʙʿʘʚˀʠʚʘˁʝ ʦʚʠʭ ʠʥʬʦʨʤʘʮʠʿʘ ʿʝ ʦʪʝʞʘʥʦ ʙʝʟ 

ʧʦʩʪʦʿʘˁʘ ʨʝʛʠʩʪʨʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ɿʘ ʧʦʪʨʝʙʝ ʨʝʚʠʟʠʿʝ ʬʦʨʤʠʨʘʣʠ ʩʤʦ ʙʘʟʫ ʧʦʜʘʪʘʢʘ ʦ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ. 

ʆʙʨʘʜʦʤ ʜʦʩʪʘʚˀʝʥʠʭ ʧʦʜʘʪʘʢʘ, ʙʘʟʘ ʿʝ ʩʘʜʨʞʘʣʘ ʦʢʦ 1.365 ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ.  

ʌʦʨʤʠʨʘʥʠ ʩʧʠʩʘʢ, ʧʦʩʣʫʞʠʦ ʿʝ ʢʘʦ ʦʩʥʦʚʘ ʟʘ ʜʦʙʠʿʘˁʝ ʠʥʬʦʨʤʘʮʠʿʘ ʦ ʜʨʞʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ ʢʦʿʘ ʩʫ ʩʧʨʦʚʦʜʠʣʘ ʘʢʚʠʟʠʮʠʿʝ, ʢʘʦ ʠ ʦ ʚʨʝʜʥʦʩʪʠ ʩʧʨʦʚʝʜʝʥʠʭ ʘʢʚʠʟʠʮʠʿʘ ʫ 

ʧʝʨʠʦʜʫ 2016ī2018. ʛʦʜʠʥʘ. ʋ ʦʚʦʤ ʧʝʨʠʦʜʫ, ɱʇ ɽʇʉ, ɱʇ ʉʨʙʠʿʘʛʘʩ ʠ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 

ʩʫ ʧʦʚʝ˂ʘʣʠ ʚʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʩʘ 154 ʤʠʣʠʿʘʨʜʝ ʜʠʥʘʨʘ ʥʘ ʦʢʦ 200 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ. 

 
24 ʀʟʚʝʰʪʘʿ ʦ ʨʝʚʠʟʠʿʠ ʟʘʚʨʰʥʦʛ ʨʘʯʫʥʘ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2016. ʛʦʜʠʥʫ, ʙʨʦʿ: 400-534/2017-03/31  
25 ʇʨʝʛʦʚʘʨʘʯʢʘ ʧʦʟʠʮʠʿʘ ʈʉ ʟʘ ʤʝʹʫʚʣʘʜʠʥʫ ʢʦʥʬʝʨʝʥʮʠʿʫ ʦ ʧʨʠʩʪʫʧʘˁʫ ʈʉ ɽʋ ʟʘ ʧʦʛʣʘʚˀʝ 17 Ăɽʢʦʥʦʤʩʢʘ ʠ ʤʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘñ, 

2018. ʛʦʜʠʥʘ 
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ʅʘʣʘʟ 1.1: ʇʦʩʪʦʿʝ˂ʠ ʨʝʛʠʩʪʨʠ ʩʘ ʧʦʜʘʮʠʤʘ ʦ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʥʠʩʫ ʧʨʫʞʠʣʠ 

ʧʦʪʧʫʥʝ ʧʦʜʘʪʢʝ ʟʘ ʚʨʰʝˁʝ ʥʘʜʟʦʨʘ ʠ ʢʦʥʪʨʦʣʝ ʥʘʜ ʧʨʦʤʝʥaʤa ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ 

 

ɿʘʢʦʥ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ, ʫʨʝʹʫʿʝ ʜʘ ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ 

ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʥʘʜʟʦʨ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ 

ʩʘ ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ, ʢʘʦ ʠ ʥʘ ʥʘʜʟʦʨ ʠ ʫʧʨʘʚʥʝ ʧʦʩʣʦʚʝ ʫ ʚʝʟʠ ʩʘ ʧʨʠʚʨʝʜʥʠʤ 

ʨʝʛʠʩʪʨʠʤʘ. ɼʘ ʙʠ ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ ʤʦʛʣʦ ʜʘ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ ʠʟ ʩʚʦʿʝ 

ʥʘʜʣʝʞʥʦʩʪʠ, ʥʝʦʧʭʦʜʥʦ ʿʝ ʜʘ ʠʤʘ ʫʩʧʦʩʪʘʚˀʝʥ ʝʿʜʠʥʩʪʚʝʥ ʠ ʩʚʝʦʙʫʭʚʘʪʘʥ ʨʝʛʠʩʪʘʨ 

ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

 

ʇʨʝʤʘ ʦʙʿʘʰˁʝˁʫ ʧʨʝʜʩʪʘʚʥʠʢʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʠʚʨʝʜʝ, ʯʣʘʥʦʤ 44 ɿʘʢʦʥʘ ʦ 

ʧʦʩʪʫʧʢʫ ʨʝʛʠʩʪʨʘʮʠʿʝ ʫ ɸʛʝʥʮʠʿʠ ʟʘ ʧʨʠʚʨʝʜʥʝ ʨʝʛʠʩʪʨʝ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 

99/11,83/14 ʠ 31/19) ʫʪʚʨʹʝʥʦ ʿʝ ʜʘ  ʤʠʥʠʩʪʨʠ ʥʘʜʣʝʞʥʠ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʟʘʢʦʥʘ ʢʦʿʠʤʘ ʿʝ 

ʧʨʦʧʠʩʘʥʦ ʚʦʹʝˁʝ ʨʝʛʠʩʪʘʨʘ ʙʣʠʞʝ ʧʨʦʧʠʩʫʿʫ ʩʘʜʨʞʠʥʫ ʨʝʛʠʩʪʘʨʘ ʠ ʝʚʠʜʝʥʮʠʿʘ, ʢʘʦ ʠ 

ʜʦʢʫʤʝʥʪʘ ʢʦʿʘ ʩʝ ʧʨʠʣʘʞʫ ʫʟ ʧʨʠʿʘʚʫ ʟʘ ʨʝʛʠʩʪʨʘʮʠʿʫ ʠ ʝʚʠʜʝʥʮʠʿʫ, ʘʢʦ ʩʘʜʨʞʠʥʘ 

ʨʝʛʠʩʪʘʨʘ ʠʣʠ ʝʚʠʜʝʥʮʠʿʘ ʥʠʿʝ ʦʜʨʝʹʝʥʘ ʪʠʤ ʟʘʢʦʥʦʤ ʠʣʠ ʜʨʫʛʠʤ ʧʨʦʧʠʩʦʤ. ʅʘʚʦʜʝ ʜʘ ʿʝ 

ʦʙʘʚʝʟʘ ʚʦʹʝˁʘ ʨʝʛʠʩʪʨʘ ʫ ʥʘʜʣʝʞʥʦʩʪʠ ɸʛʝʥʮʠʿʝ ʟʘ ʧʨʠʚʨʝʜʥʝ ʨʝʛʠʩʪʨʝ ʠ ʤʦʨʘ ʙʠʪʠ 

ʧʨʦʧʠʩʘʥʘ ʟʘʢʦʥʦʤ, ʪʝ ʜʘ ʫ ʪʦʤ ʩʤʠʩʣʫ ʥʝ ʧʦʩʪʦʿʠ ʧʨʘʚʥʠ ʦʩʥʦʚ ʜʘ ʄʠʥʠʩʪʘʨʩʪʚʦ 

ʧʨʠʚʨʝʜʝ ʫʩʪʘʥʦʚʠ ʨʝʛʠʩʪʘʨ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʢʦʿʠʤʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠʤʘ ʫʯʝʰ˂ʝ ʫ 

ʢʘʧʠʪʘʣʫ. 

ɱʝʜʥʘ ʦʜ ʧʦʩʣʦʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʫ ʫ ʦʢʚʠʨʫ ʨʘʜʘ ʠ ʧʦʩʣʦʚʘˁʘ ʩʧʨʦʚʦʜʝ ʜʨʞʘʚʥʘ 

ʧʨʝʜʫʟʝ˂ʘ ʿʝ ʘʢʚʠʟʠʮʠʿʘ. ɸʢʚʠʟʠʮʠʿʘʤʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʨʝʫʟʠʤʘʿʫ ʚʣʘʩʥʠʰʪʚʦ ʥʘʜ 

ʢʘʧʠʪʘʣʦʤ ʜʨʫʛʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ, ʯʠʤʝ ʈʉ ʥʘ ʠʥʜʠʨʝʢʪʘʥ ʥʘʯʠʥ ʩʪʠʯʝ ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ 

ʪʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ. 

ʇʦʪʨʘʞʠʚʘˁʘ, ʘʢʮʠʿʝ ʠ ʫʜʝʣʠ ʫ ʢʘʧʠʪʘʣʫ ʧʨʘʚʥʠʭ ʣʠʮʘ, ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʠ 

ʜʨʫʛʘ ʫʣʘʛʘˁʘ ʫ ʧʨʘʚʥʘ ʣʠʮʘ26 ʯʠʥʝ ʬʠʥʘʥʩʠʿʩʢʫ ʠʤʦʚʠʥʫ ʈʉ, ʪhʦ ʫʢʘʟʫʿʝ ʥʘ ʟʥʘʯʘʿ 

ʝʬʠʢʘʩʥʝ ʢʦʥʪʨʦʣʝ ʠ ʥʘʜʟʦʨʘ ʥʘʜ ʩʧʨʦʚʦʹʝˁʝʤ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ. 

ɼʘ ʙʠʩʤʦ ʫʪʚʨʜʠʣʠ ʢʦʿʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʠ ʫ ʢʦʿʦʿ ʚʨʝʜʥʦʩʪʠ ʩʫ ʫ ʧʝʨʠʦʜʫ 

2016ī2018. ʛʦʜʠʥʝ ʩʧʨʦʚʝʣʘ ʘʢʚʠʟʠʮʠʿʝ, ʘʥʘʣʠʟʠʨʘʣʠ ʩʤʦ ʿʘʚʥʦ ʜʦʩʪʫʧʥʝ ʨʝʛʠʩʪʨʝ ʢʦʿʠ 

ʚʦʜʝ ʝʚʠʜʝʥʮʠʿʫ ʟʘ ʩʚʘ ʧʨʘʚʥʘ ʣʠʮʘ ʫ ʈʉ.  

ʋʪʚʨʜʠʣʠ ʩʤʦ ʜʘ ʧʦʩʪʦʿʝ ʜʚʘ ʨʝʛʠʩʪʨʘ ʫ ʢʦʿʠʤʘ ʩʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʠʭ, ʥʘʣʘʟʝ ʠ ʧʦʜʘʮʠ 

ʟʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ. ʊʦ ʿʝ ʨʝʛʠʩʪʘʨ ɸʇʈ ʠ ʎʈʍʆɺ. ʉʪʨʫʢʪʫʨʘ ʠ ʥʘʯʠʥ ʚʦʹʝˁʘ 

ʧʦʩʪʦʿʝ˂ʠʭ ʨʝʛʠʩʪʘʨʘ ʿʝ ʨʘʟʣʠʯʠʪ. 

ɸʇʈ ʿʝ ʦʩʥʦʚʘʥ ʩʘ ʮʠˀʝʤ ʚʦʹʝˁʘ ʨʝʛʠʩʪʘʨʘ ʢʘʦ ʿʝʜʠʥʩʪʚʝʥʠʭ ʮʝʥʪʨʘʣʠʟʦʚʘʥʠʭ 

ʝʣʝʢʪʨʦʥʩʢʠʭ ʙʘʟʘ ʧʦʜʘʪʘʢʘ27. ʋʚʠʜʦʤ ʫ ʙʘʟʝ ʧʦʜʘʪʘʢʘ, ʢʦʝʿ ʩʫ ʜʦʩʪʫʧʥʝ ʥʘ ʩʘʿʪʫ ɸʇʈ, 

ʫʪʚʨʜʠʣʠ ʩʤʦ ʜʘ ʩʝ ʟʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʥʝ ʚʦʜʠ ʨʝʛʠʩʪʘʨ, ʢʦʿʠ ʙʠ ʦʤʦʛʫ˂ʠʦ ʜʘ ʩʝ ʥʘ ʣʘʢ 

ʠ ʿʝʜʥʦʩʪʘʚʘʥ ʥʘʯʠʥ ʠʟʚʨʰʠ ʥʝʧʦʩʨʝʜʘʥ ʫʚʠʜ ʫ ʧʦʜʘʪʢʝ ʦ ʚʣʘʩʥʠʯʢʦʤ ʫʯʝʰ˂ʫ ʈʉ ʫ 

ʢʘʧʠʪʘʣʫ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ. 

ɼʦ ʧʦʜʘʪʘʢʘ ʦ ʫʯʝʰ˂ʫ ʈʉ ʫ ʢʘʧʠʪʘʣʫ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʨʝʛʠʩʪʨʦʚʘʥʠʭ ʫ ɸʇʈ, 

ʤʦʞʝ ʩʝ ʜʦ˂ʠ ʩʘʤʦ ʫ ʩʣʫʯʘʿʫ ʧʦʿʝʜʠʥʘʯʥʦ ʠʟʘʙʨʘʥʦʛ ʧʨʠʚʨʝʜʥʦʛ ʩʫʙʿʝʢʪʘ. ʊʘʢʦʹʝ ʠ ʜʦ 

 
26 ɿʘʢʦʥ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ, ʯʣʘʥ 2. 
27 ɸʛʝʥʮʠʿʘ ʚʦʜʠ ʝʣʝʢʪʨʦʥʩʢʝ ʨʝʛʠʩʪʨʝ ʩʘ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʚʝʰʪʘʿʠʤʘ, ʫʛʦʚʦʨʠʤʘ ʦ ʬʠʥʘʥʩʠʿʩʢʦʤ ʣʠʟʠʥʛʫ, ʟʘʣʦʞʥʠʤ ʧʨʘʚʠʤʘ ʥʘ 

ʧʦʢʨʝʪʥʠʤ ʩʪʚʘʨʠʤʘ ʠ ʧʨʘʚʠʤʘ, ʩʪʝʯʘʿʥʠʤ ʤʘʩʘʤʘ, ʤʝʨʘʤʘ ʠ ʧʦʜʩʪʠʮʘʿʠʤʘ ʨʝʛʠʦʥʘʣʥʦʛ ʨʘʟʚʦʿʘ, ʩʫʜʩʢʠʤ ʟʘʙʨʘʥʘʤʘ, ʫʛʦʚʦʨʠʤʘ ʦ 

ʬʠʥʘʥʩʠʨʘˁʫ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ. ʊʘʢʦʹʝ, ɸʛʝʥʮʠʿʘ ʚʦʜʠ ʠ: ʎʝʥʪʨʘʣʥʫ ʝʚʠʜʝʥʮʠʿʫ ʦʙʿʝʜʠˁʝʥʠʭ ʧʨʦʮʝʜʫʨʘ ʫ ʧʦʩʪʫʧʢʫ 
ʠʟʜʘʚʘˁʘ ʛʨʘʹʝʚʠʥʩʢʠʭ ʜʦʟʚʦʣʘ ʠ ʎʝʥʪʨʘʣʥʫ ʝʚʠʜʝʥʮʠʿʫ ʧʨʠʚʨʝʤʝʥʠʭ ʦʛʨʘʥʠʯʝˁʘ ʧʨʘʚʘ ʣʠʮʘ ʨʝʛʠʩʪʨʦʚʘʥʠʭ ʫ ɸʛʝʥʮʠʿʠ ʟʘ ʧʨʠʚʨʝʜʥʝ 

ʨʝʛʠʩʪʨʝ. 
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ʢʦʥʩʦʣʠʜʦʚʘʥʝ ʩʪʨʫʢʪʫʨʝ ʚʣʘʩʥʠʰʪʚʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ (ʟʘʚʠʩʥʘ, ʧʨʠʜʨʫʞʝʥʘ ʠ ʦʩʪʘʣʘ 

ʧʨʘʚʥʘ ʣʠʮʘ) ʜʦʣʘʟʠ ʩʝ ʥʘ ʦʪʝʞʘʥ ʥʘʯʠʥ ʫʚʠʜʦʤ ʫ ʅʘʧʦʤʝʥʝ ʫʟ ʧʦʿʝʜʠʥʘʯʥʝ ʬʠʥʘʥʩʠʿʩʢʝ 

ʠʟʚʝʰʪʘʿʝ, ʦʙʿʘʚˀʝʥʝ ʥʘ ʩʘʿʪʫ ɸʇʈ. 

ɼʚʝ ʥʘʿʪʨʘʞʝʥʠʿʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦʜ ʿʘʚʥʦʛ ʟʥʘʯʘʿʘ28, ʢʦʿʝ ʩʫ ʙʠʣʝ ʫʧʫ˂ʝʥʝ ɸʇʈ ʩʫ 

ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʧʦʚʝʟʘʥʠʤ ʬʠʟʠʯʢʠʤ ʠ ʧʨʘʚʥʠʤ ʣʠʮʠʤʘ, ʢʘʦ ʠ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʟʙʠʨʥʠʤ 

ʧʦʜʘʮʠʤʘ ʠʟ ʨʝʛʠʩʪʨʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʫʢʫʧʘʥ ʙʨʦʿ ʨʝʛʠʩʪʨʦʚʘʥʠʭ ʝʥʪʠʪʝʪʘ, ʨʘʟʚʨʩʪʘʥʠʭ 

ʧʦ ʦʜʨʝʹʝʥʠʤ ʢʨʠʪʝʨʠʿʫʤʠʤʘ, ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʟʥʘʯʘʿ ʫʩʧʦʩʪʘʚˀʘˁʘ ʈʝʛʠʩʪʨʘ ʜʨʞʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ. 

ʀʥʬʦʨʤʘʮʠʿʝ ʦ ʫʯʝʰ˂ʫ ʈʉ ʫ ʢʘʧʠʪʘʣʫ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ ʫ ʬʦʨʤʠ ʘʢʮʠʦʥʘʨʩʢʦʛ 

ʜʨʫʰʪʚʘ ʥʝ ʥʘʣʘʟʝ ʩʝ ʫ ʦʚʦʿ ʙʘʟʠ ʧʦʜʘʪʘʢʘ, ʚʝ˂ ʫ ʙʘʟʠ ʎʈʍʆɺ.  

ʎʈʍʆɺ, ʿʝ ʦʤʦʛʫ˂ʠʦ ʜʘ ʩʝ ʫʧʦʪʧʫʥʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʚʣʘʩʥʠʯʢʦʿ ʩʪʨʫʢʪʫʨʠ 

ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʫ ʜʝʣʫ ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʘʢʮʠʦʥʘʨʩʢʘ ʜʨʫʰʪʚʘ. ʊʘʢʦʹʝ, ʥʘʿʪʨʘʞʝʥʠʿʝ 

ʠʥʬʦʨʤʘʮʠʿʝ ʦʜ ʿʘʚʥʦʛ ʟʥʘʯʘʿʘ29 ʫʧʫ˂ʝʥʝ ʎʈʍʆɺ ʩʫ ʫ ʚʝʟʠ ʩʘ ʧʦʩʝʜʦʚʘˁʝʤ ʘʢʮʠʿʘ ʦʜ 

ʩʪʨʘʥʝ ʬʠʟʠʯʢʠʭ ʠ ʧʨʘʚʥʠʭ ʣʠʮʘ ʠ ʧʦʜʘʮʠ ʦ ʦʪʫʹʝˁʫ/ʩʪʠʮʘˁʫ ʘʢʮʠʿʘ ʫ ʦʜʨʝʹʝʥʦʤ 
ʚʨʝʤʝʥʩʢʦʤ ʧʝʨʠʦʜʫ ʦʜ ʩʪʨʘʥʝ ʬʠʟʠʯʢʠʭ/ʧʨʘʚʥʠʭ ʣʠʮʘ.  

  

 ʋ ʀʟʚʝʰʪʘʿʫ ʦ ʨʝʚʠʟʠʿʠ ɿʘʚʨʰʥʦʛ ʨʘʯʫʥʘ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2016. ʛʦʜʠʥʫ, 

ɼʈʀ30, ʥʘʚʝʜʝʥʦ ʿʝ ʜʘ ʫʯʝʰ˂ʘ ʈʉ ʫ ʢʘʧʠʪʘʣʫ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ, ʙʘʥʘʢʘ ʠ ʜʨʫʛʠʭ 

ʦʙʣʠʢʘ ʦʨʛʘʥʠʟʦʚʘˁʘ, ʝʚʠʜʝʥʪʠʨʘʥʘ ʫ ɻʣʘʚʥʦʿ ʢˁʠʟʠ, ʥʠʩʫ ʧʦʧʠʩʘʥʘ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʘʨ 

2016. ʛʦʜʠʥʝ, ʰʪʦ ʿʝ ʟʘ ʧʦʩʣʝʜʠʮʫ ʠʤʘʣʦ ʥʝʧʦʪʚʨʹʝʥʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʫʯʝʰ˂ʫ ʢʘʧʠʪʘʣʘ, 

ʠʩʢʘʟʘʥʝ ʫ ɿʘʚʨʰʥʦʤ ʨʘʯʫʥʫ ʙʫ˅ʝʪʘ ʈʉ ʟʘ 2016. ʛʦʜʠʥʫ. ʅʘʚʝʜʝʥʦ ʿʝ ʜʘ ʧʦʧʠʩ ʥʠʿʝ 

ʠʟʚʨʰʝʥ ʟʘʪʦ ʰʪʦ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʥʘʯʠʥʫ ʠ ʨʦʢʦʚʠʤʘ ʚʨʰʝˁʘ ʧʦʧʠʩʘ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ 

ʢʦʨʠʩʥʠʢʘ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʈʉ ʠ ʫʩʢʣʘʹʠʚʘˁʘ ʢˁʠʛʦʚʦʜʩʪʚʝʥʦʛ ʩʪʘˁʘ ʩʘ ʩʪʚʘʨʥʠʤ 

ʩʪʘˁʝʤ ʥʠʿʝ ʫʨʝʹʝʥʦ ʢʦ ʚʨʰʠ ʧʦʧʠʩ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʈʉ.  

ɼʘʪʘ ʿʝ ʧʨʝʧʦʨʫʢʘ ʤʠʥʠʩʪʘʨʩʪʚʫ ʥʘʜʣʝʞʥʦʤ ʟʘ ʬʠʥʘʥʩʠʿʝ ʠ ʋʧʨʘʚʠ ʟʘ ʪʨʝʟʦʨ ʜʘ ʫ 

ʩʘʨʘʜˁʠ ʩʘ ʥʘʜʣʝʞʥʠʤ ʦʨʛʘʥʠʤʘ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ, ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʠ ʬʠʥʘʥʩʠʿʩʢʠʤ 

ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʠʟʚʨʰʝ ʫʩʘʛʣʘʰʘʚʘˁʘ ʫʯʝʰ˂ʘ ʢʘʧʠʪʘʣʘ ʠ ʧʦʪʨʘʞʠʚʘˁʘ ʩʘ ʧʦʜʘʮʠʤʘ 

ʝʚʠʜʝʥʪʠʨʘʥʠʤ ʫ ɻʣʘʚʥʦʿ ʢˁʠʟʠ ʠ ʜʘ ʠʟʚʨʰʝ ʧʦʧʠʩ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʢʘʦ ʠ ʜʘ ʫʨʝʜʝ 

ʥʘʜʣʝʞʥʦʩʪ ʠ ʦʜʛʦʚʦʨʥʦʩʪ ʦʙʘʚˀʘˁʘ ʧʦʩʣʦʚʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʦʧʠʩ ʬʠʥʘʥʩʠʿʩʢʝ 

ʠʤʦʚʠʥʝ ʈʉ.  

ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʥʘʯʠʥʫ ʠ ʨʦʢʦʚʠʤʘ ʚʨʰʝˁʘ ʧʦʧʠʩʘ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ ʢʦʨʠʩʥʠʢʘ 

ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʫʩʢʣʘʹʠʚʘˁʘ ʢˁʠʛʦʚʦʜʩʪʚʝʥʦʛ ʩʪʘˁʘ ʩʘ ʩʪʚʘʨʥʠʤ 

ʩʪʘˁʝʤ31 ʿʝ ʫʨʝʹʝʥʦ ʜʘ ʩʝ ʦʙʨʘʟʫʿʝ ʟʘʿʝʜʥʠʯʢʘ ʢʦʤʠʩʠʿʘ ʄʌ ʠ ʄʇ ʟʘ ʧʦʧʠʩ ʬʠʥʘʥʩʠʿʩʢʝ 

ʠʤʦʚʠʥʝ ʈʉ. 

ʀʟʚʝʰʪʘʿeʤ ʦ ʨʝʚʠʟʠʿʠ ɿʘʚʨʰʥʦʛ ʨʘʯʫʥʘ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2017. ʛʦʜʠʥʫ, 

ɼʈʀ32, ʥʘʚʝʜʝʥʦ ʿʝ ʜʘ ʿʝ ʫ ʚʝʟʠ ʩʘ ʧʨʝʧʦʨʫʢʦʤ33, ʦʙʨʘʟʦʚʘʥʘ ʂʦʤʠʩʠʿʘ ʟʘ ʧʦʧʠʩ ʩʪʘˁʘ 

ʜʦʤʘ˂ʠʭ ʘʢʮʠʿʘ ʠ ʦʩʪʘʣʦʛ ʢʘʧʠʪʘʣʘ, ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʫʯʝʰ˂ʝ ʈʉ ʫ ʢʘʧʠʪʘʣʫ ʧʨʠʚʨʝʜʥʠʭ 

ʜʨʫʰʪʘʚʘ, ʙʘʥʘʢʘ ʠ ʜʨʫʛʠʭ ʦʙʣʠʢʘ ʦʨʛʘʥʠʟʦʚʘˁʘ34. ʋ ʀʟʚʝʰʪʘʿʫ ʿʝ ʥʘʚʝʜʝʥʦ ʜʘ ʿʝ ʠʟʚʨʰʝʥ 

ʚʘʥʨʝʜʘʥ ʧʦʧʠʩ ʘʢʮʠʿʩʢʦʛ ʢʘʧʠʪʘʣʘ ʈʉ ʢʦʿʠ ʩʝ ʚʦʜʠ ʢʦʜ ʎʈʍʆɺ, ʤʝʹʫʪʠʤ ʜʨʫʛʘ ʬʘʟʘ 

ʚʘʥʨʝʜʥʦʛ ʧʦʧʠʩʘ ʘʢʮʠʿʩʢʦʛ ʠ ʦʩʪʘʣʦʛ ʢʘʧʠʪʘʣʘ ʈʉ ʢʦʜ ʎʈʍʆɺ ʠ ɸʇʈ ʥʠʿʝ ʟʘʚʨʰʝʥʘ.  
 

28 ʀʥʬʦʨʤʘʪʦʨ ʦ ʨʘʜʫ ɸʇʈ, ʜʘʪʫʤ ʧʦʩʣʝʜˁʝʛ ʘʞʫʨʠʨʘˁʘ 7.3.2019. ʛʦʜʠʥʝ 
29 ʀʥʬʦʨʤʘʪʦʨ ʦ ʨʘʜʫ ʎʈʍʆɺ, ʘʧʨʠʣ 2018. ʛʦʜʠʥʝ 
30 ʀʟʚʝʰʪʘʿ ʦ ʨʝʚʠʟʠʿʠ ʟʘʚʨʰʥʦʛ ʨʘʯʫʥʘ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2016. ʛʦʜʠʥʫ, ʙʨʦʿ: 400-534/2017-03/31  
31 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 33/2015 ʠ 101/2018 
32 ʙʨʦʿ: 400-575/2018-03/36 ʦʜ 14. ʜʝʮʝʤʙʘʨ 2018. ʛʦʜʠʥʝ 
33 ʀʟʚʝʰʪʘʿ ʦ ʨʝʚʠʟʠʿʠ ɿʘʚʨʰʥʦʛ ʨʘʯʫʥʘ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2016. ʛʦʜʠʥʫ: ʜʘ ʫʯʝʰ˂ʘ ʈʉ ʫ ʢʘʧʠʪʘʣʫ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ, 

ʙʘʥʘʢʘ ʠ ʜʨʫʛʠʭ ʦʙʣʠʢʘ ʦʨʛʘʥʠʟʦʚʘˁʘ ʝʚʠʜʝʥʪʠʨʘʥʘ ʫ ɻʣʘʚʥʦʿ ʢˁʠʟʠ ʥʠʩʫ ʧʦʪʚʨʹʝʥʘ, ʦʜʥʦʩʥʦ ʥʠʩʫ ʧʦʧʠʩʘʥʘ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʘʨ 
2016. ʛʦʜʠʥʝ 

34 ʈʝʰʝˁʝ ʙʨʦʿ: 119-01-94-2/2018-06 ʦʜ 3. ʘʧʨʠʣʘ 2018. ʛʦʜʠʥʝ 
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 ʅʘʚʝʜʝʥʦ ʫʢʘʟʫʿʝ ʥʘ ʚʘʞʥʦʩʪ ʫʩʧʦʩʪʘʚˀʘˁʘ ʈʝʛʠʩʪʨʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʠ ʙʠ 

ʩʘʜʨʞʘʦ ʩʚʝ ʙʠʪʥʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʠ ʢʦʿʠ ʙʠ ʦʤʦʛʫ˂ʠʦ ʧʦʧʠʩ 

ʫʯʝʰ˂ʘ ʈʉ ʫ ʢʘʧʠʪʘʣʫ ʧʨʘʚʥʠʭ ʣʠʮʘ ʠ ʪʘʯʥʦ ʠʩʢʘʟʠʚʘˁʝ ʩʪʘˁʘ ʜʫʛʦʨʦʯʥʝ ʜʦʤʘ˂ʝ 

ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʫ ɹʠʣʘʥʩʫ ʩʪʘˁʘ ʈʉ. 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʈʝʛʠʩʪʨʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʿʝ ʙʠʪʥʦ ʠ ʩʘ ʘʩʧʝʢʪʘ ʧʨʠʩʪʫʧʘˁʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ ʠ ʩʘʨʘʜˁʝ ʩʘ ʄʝʹʫʥʘʨʦʜʥʠʤ ʤʦʥʝʪʘʨʥʠʤ ʬʦʥʜʦʤ.  

ʀ ʫ ʧʨʦʮʝʩʫ ʧʨʠʩʪʫʧʘˁʘ ɽʋ, ʘ ʠ ʢʨʦʟ ʩʘʨʘʜˁʫ ʩʘ ʄʄʌ, ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ 

ʠʟʨʘʟʠʣʘ ʥʘʤʝʨʫ ʜʘ ʦʙʿʘʚˀʫʿʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʫʯʝʰ˂ʫ ʫ ʢʘʧʠʪʘʣʫ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ. 

ʆʙʿʘʚˀʠʚʘˁʝ ʦʚʠʭ ʠʥʬʦʨʤʘʮʠʿʘ ʥʠʿʝ ʤʦʛʫ˂ʝ ʙʝʟ ʧʦʩʪʦʿʘˁʘ ʨʝʛʠʩʪʨʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

 ʋ ʧʦʩʪʫʧʢʫ ʧʨʠʩʪʫʧʘˁʘ ɽʋ, ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʩʝ ʦʙʘʚʝʟʘʣʘ ɿʘʢʦʥʦʤ ʦ ʧʦʪʚʨʹʠʚʘˁʫ 

ʉʧʦʨʘʟʫʤʘ ʦ ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʠ ʧʨʠʜʨʫʞʠʚʘˁʫ35, ʥʘ ʠʩʧʫˁʝˁʝ ʉʧʦʨʘʟʫʤʘ ʦ ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʠ 

ʧʨʠʜʨʫʞʠʚʘˁʫ, ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʧʦʩʚʝ˂ʝʥʦʩʪ ʈʉ ʫʩʢʣʘʹʠʚʘˁʫ ʩʚʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʫ 

ʨʝʣʝʚʘʥʪʥʠʤ ʩʝʢʪʦʨʠʤʘ ʩʘ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ ɿʘʿʝʜʥʠʮʝ ʠ ˁʝʛʦʚʦʤ ʝʬʠʢʘʩʥʦʤ ʩʧʨʦʚʦʹʝˁʫ. 

ʋ ʫʚʦʜʥʦʿ ʜʝʢʣʘʨʘʮʠʿʠ ʉʧʦʨʘʟʫʤʘ, ʈʉ ʿʝ ʧʨʠʭʚʘʪʠʣʘ ʧʨʘʚʥʝ ʪʝʢʦʚʠʥʝ ɽʋ. 

ʇʦʛʣʘʚˀʝʤ 1736 ʉʧʦʨʘʟʫʤʘ ʜʝʬʠʥʠʰʫ ʩʝ ʦʙʘʚʝʟʝ ʫ ʚʝʟʠ ʩʘ ɽʢʦʥʦʤʩʢʦʤ ʠ ʤʦʥʝʪʘʨʥʦʤ 

ʧʦʣʠʪʠʢʦʤ. ʋ ʜʝʣʫ ʇʦʛʣʘʚˀʘ 1737, ʧʦʜ ʥʘʩʣʦʚʦʤ ʊʨʘʥʩʧʘʨʝʥʪʥʦʩʪ ʬʠʥʘʥʩʠʿʘ ʦʧʰʪʝ 

ʜʨʞʘʚʝ ʠ ʦʙʫʭʚʘʪ ʙʫ˅ʝʪʩʢʠʭ ʦʢʚʠʨʘ, ʥʘʚʝʜʝʥʦ ʿʝ ʜʘ ˂ʝ ʫ ʩʢʣʘʜʫ ʩʘ ɼʠʨʝʢʪʠʚʦʤ ʉʘʚʝʪʘ 

85/2011 ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʦʙʿʘʚˀʠʚʘʪʠ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʫʯʝʰ˂ʫ ʦʧʰʪʝʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʫ 

ʢʘʧʠʪʘʣʫ ʧʨʠʚʘʪʥʠʭ ʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʧʦʛʣʝʜʫ ʝʢʦʥʦʤʩʢʠ ʟʥʘʯʘʿʥʠʭ ʠʟʥʦʩʘ.  

 ɺʣʘʜʘ ʈʉ ʿʝ ʥʘ ʧʨʝʜʣʦʛ ʄʌ ʜʦʥʝʣʘ ɿʘʢˀʫʯʘʢ 05 ʙʨʦʿ: 337-6230/2019-1 ʦʜ 25. ʿʫʥʘ 

2019. ʛʦʜʠʥʝ. ʆʚʠʤ ɿʘʢˀʫʯʢʦʤ ʿʝ ʫʩʚʦʿʝʥ ʪʝʢʩʪ ʅʘʮʨʪʘ ʠʟʿʘʚʝ ʦ ʧʨʦʛʨʘʤʫ ʢʦʿʠʤ ʩʝ 

ʧʨʠʭʚʘʪʘʿʫ ʨʝʚʠʜʠʨʘʥʠ ʮʠˀʝʚʠ ʠ ʤʝʨʝ ʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ ʜʦ ʢʨʘʿʘ 2019. ʛʦʜʠʥʝ ʠ ʟʘ 

2020. ʛʦʜʠʥʫ. ʎʠˀʝʚʠ ʠ ʤʝʨʝ ʩʫ ʜʦʛʦʚʦʨʝʥʠ ʩʘ ʄʄʌ ʫ ʦʢʚʠʨʫ ʜʨʫʛʦʛ ʨʘʟʤʘʪʨʘˁʘ 

ʨʝʟʫʣʪʘʪʘ ʧʨʦʛʨʘʤʘ ʧʦʜʨʞʘʥʦʛ ʀʥʩʪʨʫʤʝʥʪʦʤ ʟʘ ʢʦʦʨʜʠʥʘʮʠʿʫ ʧʦʣʠʪʠʢʝ (Policy 

Coordination Instrumental). 

 ɿʘʢˀʫʯʢʦʤ ʩʫ ʟʘʜʫʞʝʥʘ ʥʘʜʣʝʞʥʘ ʤʠʥʠʩʪʘʨʩʪʚʘ ʠ ʠʥʩʪʠʪʫʮʠʿʝ ʈʉ ʜʘ ʩʝ ʩʪʘʨʘʿʫ ʦ 

ʠʟʚʨʰʘʚʘˁʫ ʦʙʘʚʝʟʘ ʠʟ ʀʟʿʘʚʝ ʦ ʧʨʦʛʨʘʤʫ, ʢʦʿʝ ʩʫ ʜʦʛʦʚʦʨʝʥʝ ʩʘ ʄʄʌ. 

 ʀʟʿʘʚʦʤ ʦ ʧʨʦʛʨʘʤʫ ʢʦʿʠʤ ʩʝ ʧʨʠʭʘʚʘʪʘʿʫ ʨʝʚʠʜʠʨʘʥʠ ʮʠˀʝʚʠ ʠ ʤʝʨʝ ʝʢʦʥʦʤʩʢʝ 

ʧʦʣʠʪʠʢʝ ʜʦ ʢʨʘʿʘ 2019. ʠ 2020. ʛʦʜʠʥʝ ʜʦʛʦʚʦʨʝʥ ʩʘ ʄʄʌ, ʠʟʣʦʞʝʥ ʿʝ ʝʢʦʥʦʤʩʢʠ ʧʨʦʛʨʘʤ 

ʈʉ ʟʘ ʦʩʪʘʪʘʢ 2019. ʛʦʜʠʥʝ ʠ 2020. ʛʦʜʠʥʫ. ʎʠˀ ʧʨʦʛʨʘʤʘ ʿʝ ʜʘ ʩʝ ʦʿʘʯʘʿʫ ʦʩʥʦʚʝ ʟʘ ʟʜʨʘʚ 

ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ ʨʝʰʘʚʘˁʝʤ ʢʨʘʪʢʦʨʦʯʥʠʭ ʠ ʩʨʝʜˁʦʨʦʯʥʠʭ ʝʢʦʥʦʤʩʢʠʭ ʠʟʘʟʦʚʘ ʩ ʢʦʿʠʤʘ ʩʝ 

ʈʉ ʩʫʦʯʘʚʘ. ʇʨʦʛʨʘʤ ʿʝ ʫʩʨʝʜʩʨʝʹʝʥ ʥʘ ʤʝʨʝ ʢʦʿʠʤʘ ʩʝ ʦʙʝʟʙʝʹʫʿʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʘ 

ʩʪʘʙʠʣʥʦʩʪ.  

  

 ʋ ʜʝʣʫ ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʄʝʨʝ ʩʪʨʫʢʪʫʨʥʝ ʧʦʣʠʪʠʢʝ, ʪʘʯʢʦʤ 34 ʈʉ ʿʝ ʠʟʨʘʟʠʣʘ 

ʥʘʤʝʨʫ ʜʘ ʠʟʨʘʜʠ ʩʪʨʘʪʝʛʠʿʫ ʟʘ ʫʧʨʘʚˀʘˁʝ ʧʨʝʜʫʟʝ˂ʠʤʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ. 

ʅʘʚʝʜʝʥʦ ʿʝ ʜʘ ˂ʝ ʩʪʨʘʪʝʛʠʿʘ ʦʙʝʟʙʝʜʠʪʠ ʠʥʪʝʛʨʠʩʘʥʠ ʧʨʠʩʪʫʧ ʥʘʜʟʦʨʫ ʠ ʧʨʘ˂ʝˁʫ 

ʧʦʩʣʦʚʘˁʘ ʧʨʝʜʫʟʝ˂ʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ, ʬʠʥʘʥʩʠʿʩʢʦʿ ʢʦʥʩʦʣʠʜʘʮʠʿʠ, ʧʣʘʥʦʚʠʤʘ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʠʣʠ ʧʨʦʜʘʿʝ ʚʣʘʩʥʠʰʪʚʘ, ʢʘʦ ʠ ʤʝʨʘʤʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʫʧʨʘʚˀʘˁʘ ʠ 

 
35 ɿʘʢʦʥ ʦ ʧʦʪʚʨʹʠʚʘˁʫ ʉʧʦʨʘʟʫʤʘ ʦ ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʠ ʧʨʠʜʨʫʞʠʚʘˁʫ ʠʟʤʝʹʫ ʝʚʨʦʧʩʢʠʭ ʟʘʿʝʜʥʠʮʘ ʠ ˁʠʭʦʚʠʭ ʜʨʞʘʚʘ ʯʣʘʥʠʮʘ, ʩʘ ʿʝʜʥʝ 

ʩʪʨʘʥʝ, ʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉ - ʄʝʹʫʥʘʨʦʜʥʠ ʫʛʦʚʦʨʠ", ʙʨ. 83/2008ñ 
36 ɺʣʘʜʘ ʈʉ, ʇʨʝʛʦʚʘʨʘʯʢʘ ʧʦʟʠʮʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ ʄʝʹʫʚʣʘʜʠʥʫ ʢʦʥʬʝʨʝʥʮʠʿʫ ʦ ʧʨʠʩʪʫʧʘˁʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ 

ʟʘ ʇʦʛʣʘʚˀʝ 17 Ăɽʢʦʥʦʤʩʢʘ ʠ ʤʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘῤ 
37 ɺʣʘʜʘ ʈʉ, ʇʨʝʛʦʚʘʨʘʯʢʘ ʧʦʟʠʮʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ ʄʝʹʫʚʣʘʜʠʥʫ ʢʦʥʬʝʨʝʥʮʠʿʫ ʦ ʧʨʠʩʪʫʧʘˁʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ 
ʟʘ ʇʦʛʣʘʚˀʝ 17 Ăɽʢʦʥʦʤʩʢʘ ʠ ʤʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘῤ III. ʇʣʘʥʦʚʠ ʫʩʢʣʘʹʠʚʘˁʘ ʟʘʢʦʥʦʜʘʚʥʦʛ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ ʩʘ ʧʨʘʚʥʠʤ 

ʪʝʢʦʚʠʥʘʤʘ ɽʋ, ʩʪʨ. 23. III.1.ʙ.1. ɹʫ˅ʝʪʩʢʠ ʥʘʜʟʦʨ, 2018. ʛʦʜʠʥʝ 
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ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʭ ʦʢʚʠʨʘ. ɿʘ ʦʚʝ ʧʦʪʨʝʙʝ, ʥʘʚʝʜʝʥʦ ʿʝ ʜʘ ˂ʝ ʈʉ ʧʫʙʣʠʢʦʚʘʪʠ ʣʠʩʪʫ ʿʘʚʥʠʭ 

ʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ ʚʣʘʩʪʠ ʟʘ ʧʝʨʠʦʜ ʩʘ ʢʨʘʿʘ 2018. ʛʦʜʠʥʝ (ʢʘʢʦ 

ʮʝʥʪʨʘʣʥʠ, ʪʘʢʦ ʠ ʣʦʢʘʣʥʠ ʥʠʚʦ ʚʣʘʩʪʠ), ʛʜʝ ʿʝ ʤʠʥʠʤʘʣʥʦ ʫʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ 10 

ʧʨʦʮʝʥʘʪʘ ʠ ʫʢˀʫʯʫʿʝ ʢʦʥʩʦʣʠʜʦʚʘʥʦ ʚʣʘʩʥʠʰʪʚʦ ʛʜʝ ʿʘʚʥʘ ʠ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʦʩʝʜʫʿʫ 

ʚʣʘʩʥʠʰʪʚʦ ʫ ʜʨʫʛʠʤ ʢʦʤʧʘʥʠʿʘʤʘ (ʥʦʚʠ ʨʝʬʦʨʤʩʢʠ ʮʠˀ ʢʨʘʿ ʦʢʪʦʙʨʘ 2019. ʛʦʜʠʥʝ). 

ʃʠʩʪʘ ˂ʝ ʙʠʪʠ ʩʘʯʠˁʝʥʘ ʥʘ ʦʩʥʦʚʫ ʠʥʬʦʨʤʘʮʠʿʘ ʜʦʩʪʫʧʥʠʭ ʩʘ ʢʨʘʿʝʤ 2018. ʛʦʜʠʥʝ ʠ 

ʫʢˀʫʯʠ˂ʝ ʠʥʬʦʨʤʘʮʠʿʫ ʦ ʜʝʣʘʪʥʦʩʪʠ ʢʦʤʧʘʥʠʿʘ ʩʘ ʣʠʩʪʝ. ʊʘʢʦʹʝ, ʠʩʪʘʢʥʫʪʦ ʿʝ ʜʘ ˂ʝ 

ʩʘʯʠʥʠʪʠ ʜʦʢʫʤʝʥʪ ʦ ʧʦʣʠʪʠʢʘʤʘ ʚʣʘʩʥʠʰʪʚʘ ʩʘ ʩʪʨʘʪʝʰʢʦʤ ʚʠʟʠʿʦʤ ʜʨʞʘʚʥʦʛ 

ʚʣʘʩʥʠʰʪʚʘ, ʮʠˀʝʚʠʤʘ ʚʣʘʩʥʠʰʪʚʘ, ʬʠʥʘʥʩʠʿʩʢʠʤ ʠ ʿʘʚʥʠʤ ʮʠˀʝʚʠʤʘ, ʩʤʝʨʥʠʮʘʤʘ ʟʘ 

ʠʟʚʝʰʪʘʚʘˁʝ ʠ ʧʨʘ˂ʝˁʝ, ʠ ʧʨʦʜʝʮʫʨʘʣʥʝ ʩʤʝʨʥʠʮʝ ʟʘ ʦʜʙʦʨʝ ʜʠʨʝʢʪʦʨʘ (ʥʦʚʠ ʨʝʬʦʨʤʩʢʠ 

ʮʠˀ ʢʨʘʿ ʬʝʙʨʫʘʨʘ 2020. ʛʦʜʠʥʝ).  

 

 ʈʉ ʩʝ ʦʙʘʚʝʟʘʣʘ ʜʘ ˂ʝ ʜʝʬʠʥʠʩʘʪʠ ʢˀʫʯʥʝ ʠʥʜʠʢʘʪʦʨʝ ʧʝʨʬʦʨʤʘʥʩʠ ʟʘ ʧʨʘ˂ʝˁʝ ʢʘʦ 

ʩʘʩʪʘʚʥʠ ʜʝʦ ʫʥʘʧʨʝʹʝˁʘ ʥʘʜʟʦʨʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʠʣʘʛʦʜʠʪʠ ʧʦʣʠʪʠʢʫ ʜʠʚʠʜʝʥʜʠ 

ʜʦ ʢʨʘʿʘ ʜʝʮʝʤʙʨʘ 2019. ʛʦʜʠʥʝ ʢʦʿʠ ʦʜʛʦʚʘʨʘ ʜʫʛʦʨʦʯʥʦʿ ʧʝʨʩʧʝʢʪʠʚʠ ʢˀʫʯʥʠʭ ʿʘʚʥʠʭ ʠ 

ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ.38 

 

ʅʘʣʘʟ 1.2: ʉ ʦʙʟʠʨʦʤ ʜʘ ʥʠʿʝ ʫʩʧʦʩʪʘʚˀʝʥ ʿʝʜʠʥʩʪʚʝʥ ʨʝʛʠʩʪʘʨ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, 

ʠʥʬʦʨʤʘʮʠʿʘʤʘ ʦ ʧʨʦʤʝʥaʤʘ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʥʠʿʝ ʩʝ ʤʦʛʣʦ ʧʨʠʩʪʫʧʠʪʠ ʥʘ ʣʘʢ 

ʠ ʿʝʜʥʦʩʪʘʚʘʥ ʥʘʯʠʥ  

ʉ ʦʙʟʠʨʦʤ ʜʘ ʿʝʜʠʥʩʪʚʝʥ ʈʝʛʠʩʪʘʨ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʥʠʿʝ ʫʩʧʦʩʪʘʚˀʝʥ, ʟʘ 

ʧʦʪʨʝʙʝ ʨʝʚʠʟʠʿʝ, ʬʦʨʤʠʨʘʣʠ ʩʤʦ ʙʘʟʫ ʧʦʜʘʪʘʢʘ ʦ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʥʘ ʦʩʥʦʚʫ 

ʜʦʩʪʘʚˀʝʥʠʭ ʧʦʜʘʪʘʢʘ. 

ɼʦʩʪʘʚˀʝʥʘ ʙʘʟʘ ʧʦʜʘʪʘʢʘ ɸʇʈ ʿʝ ʩʘʜʨʞʘʣʘ 1.188 ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʜʦʢ ʿʝ ʙʘʟʫ 

ʧʦʜʘʪʘʢʘ ʜʦʩʪʘʚˀʝʥʫ ʦʜ ʩʪʨʘʥʝ ʎʈʍʆɺ ʯʠʥʠʣʦ ʦʢʦ 177 ʘʢʮʠʦʥʘʨʩʢʠʭ ʜʨʫʰʪʘʚʘ ʫ ʢʦʿʠʤʘ 

ʈʉ ʠʤʘ ʫʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ. 

ʆʙʨʘʜʦʤ ʜʦʩʪʘʚˀʝʥʠʭ ʧʦʜʘʪʘʢʘ, ʜʦʰʣʠ ʩʤʦ ʜʦ ʙʨʦʿʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʦʜ ʦʢʦ 

1.365 ʥʝʟʘʚʠʩʥʦ ʦʜ ˁʠʭʦʚʦʛ ʩʪʘʪʫʩʘ ʠ ʧʨʘʚʥʝ ʬʦʨʤʝ. 

ɿʘ ʧʦʪʨʝʙʝ ʨʝʚʠʟʠʿʝ, ʠʟʜʚʦʿʠʣʠ ʩʤʦ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʦ ʦʩʥʦʚʫ ʩʪʘʪʫʩʘ (ʘʢʪʠʚʥʘ, 

ʥʝʘʢʪʠʚʥʘ, ʩʪʝʯʘʿ, ʣʠʢʚʠʜʘʮʠʿʘ) ʠ ʫʪʚʨʜʠʣʠ ʩʧʠʩʘʢ ʦʜ ʫʢʫʧʥʦ 912 ʘʢʪʠʚʥʠʭ ʜʨʞʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ. ɼʘˀʦʤ ʘʥʘʣʠʟʦʤ ʠʟʜʚʦʿʝʥʘ ʩʫ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʫ ʢʦʿʠʤʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ 

ʠʤʘ ʥʘʿʤʘˁʝ 50% ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ, ʢʦʿʘ ʠʩʪʦʚʨʝʤʝʥʦ ʠʤʘʿʫ ʠʩʢʘʟʘʥʝ ʜʫʛʦʨʦʯʥʝ 

ʬʠʥʘʥʩʠʿʩʢʝ ʧʣʘʩʤʘʥʝ ʫ ʦʢʚʠʨʫ ʢʦʿʠʭ ʩʝ ʧʨʝʧʦʟʥʘʿʫ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ. 

ʌʦʨʤʠʨʘʥʠ ʩʧʠʩʘʢ, ʧʦʩʣʫʞʠʦ ʥʘʤ ʿʝ ʢʘʦ ʦʩʥʦʚʘ ʟʘ ʜʦʙʠʿʘˁʝ ʠʥʬʦʨʤʘʮʠʿʘ ʦ 

ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʢʦʿʘ ʩʫ ʩʧʨʦʚʦʜʠʣʘ ʘʢʚʠʟʠʮʠʿʝ, ʢʘʦ ʠ ʦ ʚʨʝʜʥʦʩʪʠ ʩʧʨʦʚʝʜʝʥʠʭ 

ʘʢʚʠʟʠʮʠʿʘ ʫ ʧʝʨʠʦʜʫ 2016ī2018. ʛʦʜʠʥʘ.  

ʋʪʚʨʜʠʣʠ ʩʤʦ ʜʘ ʩʫ ʘʢʚʠʟʠʮʠʿʝ ʥʘʿʚʝ˂ʝ ʚʨʝʜʥʦʩʪʠ ʩʧʨʦʚʝʣʘ ʪʨʠ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ: 

ɱʇ ɽʇʉ, ɱʇ ʉʨʙʠʿʘʛʘʩ ʠ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 

 

ɸʥʘʣʠʟʦʤ ʧʦʜʘʪʘʢʘ, ʜʦʩʪʘʚˀʝʥʠʭ ʦʜ ʩʪʨʘʥʝ ɱʇ ɽʇʉ, ɱʇ ʉʨʙʠʿʘʛʘʩ ʠ ʊʝʣʝʢʦʤ 

ʉʨʙʠʿʘ ʘ.ʜ, ʫʪʚʨʜʠʣʠ ʩʤʦ ʜʘ ʩʫ ʫ ʧʝʨʠʦʜʫ 2016ï2018. ʛʦʜʠʥʘ, ʩʚʘ ʪʨʠ ʧʨʝʜʫʟʝ˂ʘ ʧʦʚʝ˂ʘʣʘ 

ʚʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ, ʰʪʦ ʿʝ ʧʨʠʢʘʟʘʥʦ ʫ ʪʘʙʝʣʠ ʠ ʥʘ ʩʣʠʮʠ:  

 
38 ɿʘʢˀʫʯʘʢ ɺʣʘʜʝ ʈʉ ʦ ʫʩʚʘʿʘˁʫ ʅʘʮʨʪʘ ʠʟʿʘʚʝ ʦ ʧʨʦʛʨʘʤʫ ʢʦʿʠʤ ʩʝ ʧʨʠʭʚʘʪʘʿʫ ʨʝʚʠʜʠʨʘʥʠ ʮʠˀʝʚʠ ʠ ʤʝʨ ʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ ʜʦ ʢʨʘʿʘ 
2019. ʠ 2020. ʛʦʜʠʥʝ, ʪʝʢʩʪ ʥʘʮʨʪʘ ʠʟʿʘʚʝ ʦ ʧʨʦʛʨʘʤʫ ʢʦʿʠʤ ʩʝ ʧʨʠʭʚʘʪʘʿʫʨʝʚʠʜʠʨʘʥʠ ʮʠˀʝʚʠ ʠ ʤʝʨʝ ʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ ʜʦ ʢʨʘʿʘ 2019 

ʠ 2020. ʛʦʜʠʥʝ ʜʦʛʦʚʦʨʝʥʠ ʩʘ ʄʄʌ-ʦʤ 
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ʊʘʙʝʣʘ 6: ɺʨʝʜʥʦʩʪ ʠ ʧʦʚʝ˂ʘˁʝ ʚʨʝʜʥʦʩʪʠ ʩʧʨʦʚʝʜʝʥʠʭ ʘʢʚʠʟʠʮʠʿʘ ʢʦʜ ʪʨʠ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ 

 ʫ ʧʝʨʠʦʜʫ 2016ī2018. ʛʦʜʠʥʝ ʫ ʭʠˀʘʜʘʤʘ ʜʠʥʘʨʘ 

ʈʝʜ 

ʙʨ. 

ʅʘʟʠʚ ʜʨʞʘʚʥʦʛ 

ʧʨʝʜʫʟʝ˂ʘ 

ɺʨʝʜʥʦʩʪ 

ʘʢʚʠʟʠʮʠʿʘ ʥʘ 

ʜʘʥ 31.12.2016. 

ɺʨʝʜʥʦʩʪ 

ʘʢʚʠʟʠʮʠʿʘ ʥʘ 

ʜʘʥ 31.12.2017. 

ɺʨʝʜʥʦʩʪ 

ʘʢʚʠʟʠʮʠʿʘ ʥʘ 

ʜʘʥ 31.12.2018. 

ʇʦʚʝ˂ʘˁʝ 

ʚʨʝʜʥʦʩʪʠ 

ʘʢʚʠʟʠʮʠʿʘ 

2016ī2018 

ʉʪʦʧʘ 

ʨʘʩʪʘ 

2016ī2018 

1 ɱʇ ɽʇʉ 78.660.470  83.516.755 83.566.939 4.906.469  6% 

2 ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 63.776.257  64.998.227 94.511.215 30.734.958  48% 

3 ɱʇ ʉʨʙʠʿʘʛʘʩ 11.634.351  11.709.512 21.746.437 10.112.086  87% 

ʋʂʋʇʅʆ: 154.071.078 160.224.494 199.824.591 45.753.513 30% 

ʋ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ ʦʚʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʧʦʚʝ˂ʘʣʘ ʚʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʩʘ 

154 ʤʠʣʠʿʘʨʜʝ ʜʠʥʘʨʘ ʥʘ ʦʢʦ 200 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ. ɺʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʿʝ ʧʦʚʝ˂ʘʥʘ ʫ 

ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 46 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ ʠ ʪʦ:  

¶ ɱʇ ɽʇʉ ï 5 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ, 

¶ ɱʇ ʉʨʙʠʿʘʛʘʩ ï 10 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ ʠ 

¶ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ï 31 ʤʠʣʠʿʘʨʜʫ ʜʠʥʘʨʘ. 

ɿʘ ʧʦʪʨʝʙʝ ʨʝʚʠʟʠʿʝ, ʘʢʚʠʟʠʮʠʿʝ ʦʚʘ ʪʨʠ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʚʨʩʪʘʣʠ ʩʤʦ ʫ: 

- ʘʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʥʘʩʪʘʣʝ ʢʫʧʦʚʠʥʦʤ (ʫʛʦʚʦʨʦʤ ʦ ʢʫʧʦʧʨʦʜʘʿʠ); 

- ʘʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʥʘʩʪʘʣʝ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʦʤ ʚʝ˂ ʦʩʥʦʚʘʥʠʭ ʧʨʝʜʫʟʝ˂ʘ; 

- ʘʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʥʘʩʪʘʣʝ ʧʨʝʫʟʠʤʘˁʝʤ ʧʦ ʦʩʥʦʚʫ ʜʫʛʘ (ʢʦʥʚʝʨʟʠʿʝ). 

ɸʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʥʘʩʪʘʣʝ ʢʫʧʦʚʠʥʦʤ, ʦʜʥʦʩʥʦ ʟʘʢˀʫʯʝˁʝʤ ʢʫʧʦʧʨʦʜʘʿʥʦʛ 

ʫʛʦʚʦʨʘ, ʩʫ ʩʝ ʩʧʨʦʚʦʜʠʣʝ ʥʘ ʩʘʛʣʘʩʥʦʩʪ ʚʦˀʘ ʜʚʝʿʫ ʫʛʦʚʦʨʥʠʭ ʩʪʨʘʥʘ. ʄʦʪʠʚʠ ʩʧʨʦʚʦʹʝˁʘ 

ʪʘʢʚʠʭ ʘʢʚʠʟʠʮʠʿʘ ʩʫ ʫʛʣʘʚʥʦʤ ʰʠʨʝˁʝ ʠ ʿʘʯʘˁʝ ʪʨʞʠʰʥʦʛ ʫʯʝʰ˂ʘ ʧʨʝʫʟʠʤʘˁʝʤ 

ʧʦʩʣʦʚʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʘʢʚʠʟʠʪʠʨʘʥʦʛ ʫ ʦʢʚʠʨʫ ʧʦʩʪʦʿʝ˂ʝ ʜʝʣʘʪʥʦʩʪʠ ʘʢʚʠʟʠʪʝʨʘ. 

ɸʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʥʘʩʪʘʣʝ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʦʤ ʚʝ˂ ʦʩʥʦʚʘʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʥʘʩʪʘʣʝ ʩʫ 

ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʧʦʪʨʝʙʝ ʥʘʩʪʫʧʘˁʘ ʥʘ ʠʥʦʩʪʨʘʥʦʤ ʪʨʞʠʰʪʫ ʠʣʠ ʧʦʪʨʝʙʦʤ ʜʘ ʩʝ ʜʝʣʦʢʨʫʛ 

ʨʘʜʘ ʘʢʚʠʟʠʪʝʨʘ ʧʨʦʰʠʨʠ ʥʘ ʜʝʣʘʪʥʦʩʪ ʢʦʿʘ ʥʠʿʘ ʜʦʤʠʥʘʥʪʥʘ. ʂʘʩʥʠʿʘ ʧʦʪʨʝʙʘ ʜʘ ʩʝ ʧʦʚʝ˂ʘ 

ʫʪʠʮʘʿ ʫ ʚʝ˂ ʘʢʚʠʟʠʪʠʨʘʥʦʤ ʧʨʝʜʫʟʝ˂ʫ ʠʣʠ ʜʘ ʩʝ ʦʩʪʘʥʝ ʫ ʜʘʪʦʤ ʚʣʘʩʥʠʯʢʦʤ ʧʨʦʮʝʥʪʫ ʥʘʜ 

ʢʘʧʠʪʘʣʦʤ ʘʢʚʠʟʠʪʠʨʘʥʦʛ ʜʦʚʦʜʠʣʘ ʿʝ ʜʦ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʝ ʢʘʦ ʚʠʜʘ ʘʢʚʠʟʠʮʠʿʘ. 

ɸʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʧʦʩʣʝʜʠʮʘ ʧʨʝʫʟʠʤʘˁʘ ʧʦ ʦʩʥʦʚʫ ʜʫʛʘ ʩʫ ʚʝʦʤʘ ʟʘʩʪʫʧˀʝʥʘ 

ʚʨʩʪʘ ʘʢʚʠʟʠʮʠʿʘ. ɺʣʘʜʘ ʈʉ, ʢʘʦ ʥʘʿʚʠʰʠ ʠʟʚʨʰʥʠ ʦʨʛʘʥ ʚʣʘʩʪʠ ʠ ʢʘʦ ʚʨʰʠʣʘʮ ʜʫʞʥʦʩʪʠ 

ʦʩʥʠʚʘʯʘ ʜʦʥʦʩʠʣʘ ʿʝ ʦʜʣʫʢʝ ʦ ʢʦʥʚʝʨʟʠʿʠ ʧʦʪʨʘʞʠʚʘˁʘ ʜʨʞʘʚʥʠʭ ʧʦʚʝʨʠʣʘʮʘ ʫ ʪʨʘʿʥʠ 

ʫʣʦʛ ʘʢʚʠʟʠʪʠʨʘʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʊʘʙʝʣʘ 7: ɹʨʦʿ ʠʟʚʨʰʝʥʠʭ ʘʢʚʠʟʠʮʠʿʘ ʧʦ ʚʨʩʪʘʤʘ, 2016 ï 2018. ʛʦʜʠʥʘ 

ɺʨʩʪʘ ʘʢʚʠʟʠʮʠʿʝ ɱʇ ɽʇʉ ɱʇ ʉʨʙʠʿʘʛʘʩ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʋʢʫʧʥʦ 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ ʧʨʦʜʘʿʠ 4 0 3 7 

ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ ʚʝ˂ 

ʦʩʥʦʚʘʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 
2 6 7 15 

ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ ʜʫʛʘ 7 1 139 9 

ʋʢʫʧʥʦ 13 7 11 31 

 
39 ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʥʘʚʦʜʠ ʜʘ ʿʝ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʩʪʝʢʘʦ ʦʜʨʝʹʝʥʠ ʜʝʦ ʫ ʚʣʘʩʥʠʰʪʚʫ ʧʦʿʝʜʠʥʠʭ ʧʨʠʚʨʝʜʥʠʤ ʩʫʙʿʝʢʘʪʘ ʘʣʠ ʜʘ ʩʤʘʪʨʘ ʜʘ 

ʩʝ ʫ ʢʦʥʢʨʝʪʥʦʤ ʩʣʫʯʘʿʫ ʥʝ ʨʘʜʠ ʦ ʠʩʪʦʤ ʪʠʧʫ ʪʨʘʥʩʢʘʮʠʿʝ, ʢʘʦ ʢʘʜʘ ʿʝ ʨʝʯ ʦ "ʢʣʘʩʠʯʥʦʤ" ʩʪʠʮʘˁʫ ʚʣʘʩʥʠʰʪʚʘ ʢʫʧʦʚʠʥʦʤ ʫʜʝʣʘ ʠʣʠ 
ʘʢʮʠʿʘ ʠ ʜʘ ʩʣʝʜʩʪʚʝʥʦ ʦʚʘʢʚʘ ʩʪʠʮʘˁʘ ʥʠʩʫ ʜʝʦ ʩʪʨʘʪʝʛʠʿʝ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʚʝ˂ ʥʝʧʦʩʨʝʜʥʘ ʧʦʩʣʝʜʠʮʘ ʧʨʠʤʝʥʝ ʠʤʧʝʨʘʪʠʚʥʠʭ 

ʟʘʢʦʥʩʢʠʭ ʥʦʨʤʠ ʠʟ ʜʦʤʝʥʘ ʦʙʣʠʛʘʮʠʦʥʠʭ ʠʣʠ ʜʨʫʛʠʭ ʠʤʦʚʠʥʩʢʠʭ ʦʜʥʦʩʘ 
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 ʋ ʧʝʨʠʦʜʫ 2016ī2018. ʛʦʜʠʥʘ, ʥʘʿʚʝ˂ʠ ʙʨʦʿ ʘʢʚʠʟʠʮʠʿʘ ʩʧʨʦʚʝʜʝʥ ʿʝ ʧʫʪʝʤ 

ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʝ ʚʝ˂ ʦʩʥʦʚʘʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, 15 ʦʜ ʫʢʫʧʥʦ 31 ʘʢʚʠʟʠʮʠʿʝ. ʄʝʹʫʪʠʤ, ʥʘʿʚʝ˂ʘ 

ʚʨʝʜʥʦʩʪ ʠʟʚʨʰʝʥʠʭ ʘʢʚʠʟʠʮʠʿʘ ʩʧʨʦʚʝʜʝʥʘ ʿʝ ʢʫʧʦʚʠʥʦʤ ʥʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ. 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʿʝ ʫ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ ʧʦʚʝ˂ʘʦ ʚʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʟʘ 31 

ʤʠʣʠʿʘʨʜʫ ʜʠʥʘʨʘ, ʦʜ ʪʦʛʘ 25 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ ʧʨʝʜʩʪʘʚˀʘʿʫ ʘʢʚʠʟʠʮʠʿʝ ʠʟʚʨʰʝʥʝ ʧʫʪʝʤ 

ʢʫʧʦʚʠʥʝ ʫʛʦʚʦʨʦʤ ʦ ʢʫʧʦʧʨʦʜʘʿʠ. 

ɱʇ ʉʨʙʠʿʘʛʘʩ ʿʝ ʫ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ ʧʦʚʝ˂ʘʦ ʚʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʟʘ 10 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ, ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʦʤ. 

ɱʇ ɽʇʉ ʿʝ ʫ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ ʧʦʚʝ˂ʘʦ ʚʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʟʘ 5 ʤʠʣʠʿʘʨʜʠ 

ʜʠʥʘʨʘ, ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʧʨʝʫʟʠʤʘˁʝʤ ʧʦ ʦʩʥʦʚʫ ʜʫʛʘ. 

 

ʇʦʜʝʣʘ ʘʢʚʠʟʠʮʠʿʘ ʥʘ ʪʨʠ ʥʘʚʝʜʝʥʝ ʚʨʩʪʝ ʦʤʦʛʫ˂ʠʣʘ ʥʘʤ ʿʝ ʠʩʧʠʪʠʚʘˁʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʚʨʩʪʝ 

ʧʦʩʪʫʧʢʘ ʘʢʚʠʟʠʮʠʿʘ. ʉʘ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ï ʠʟʚʦʨʠʤʘ ʠʥʬʦʨʤʘʮʠʿʘ ʩʤʦ ʫʩʘʛʣʘʩʠʣʠ 

ʚʨʩʪʝ ʘʢʚʠʟʠʮʠʿʘ. 

 ʇʨʝʛʣʝʜ ʚʨʩʪʘ ʘʢʚʠʟʠʮʠʿʘ ʧʨʝʤʘ ʜʦʩʪʘʚˀʝʥʠʤ ʧʦʜʘʮʠʤʘ ʠʟʚʦʨʘ ʠʥʬʦʨʤʘʮʠʿʘ 

ʥʘʣʘʟʠ ʩʝ ʫ ʇʨʠʣʦʛʫ 2 ʀʟʚʝʰʪʘʿʘ.  



ɽʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 
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ɿɸʂɲʋʏɸʂ 2: ɿʘʢʦʥʦʜʘʚʥʠ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʦʢʚʠʨ ʩʫ ʦʙʝʟʙʝʜʠʣʠ 

ʫʩʣʦʚʝ ʟʘ ʢʦʥʪʨʦʣʫ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ, ʘʣʠ ʥʝʧʦʪʧʫʥʘ ʢʦʦʨʜʠʥʘʮʠʿʘ 

ʠʟʤʝʹʫ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʠ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, 

ʫʤʘʠˁʣʘ ʿʝ ʝʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ 

 

ʎʠˀ ʿʝ ʙʠʦ ʜʘ ʫʪʚʨʜʠʤʦ ʜʘ ʣʠ ʩʫ ʟʘʢʦʥʦʜʘʚʥʠ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʦʢʚʠʨ 

ʦʙʝʟʙʝʜʠʣʠ ʦʩʥʦʚʫ ʟʘ ʢʦʥʪʨʦʣʫ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ ʠ ʫ ʢʦʿʦʿ ʤʝʨʠ ʩʝ ʢʦʥʪʨʦʣʘ ʩʧʨʦʚʦʜʠʣʘ. 

ʅʘ ʦʩʥʦʚʫ ʮʠˀʘ, ʨʘʟʤʘʪʨʘʣʠ ʩʤʦ: 

- ʧʨʦʧʠʩʝ ʢʦʿʠʤʘ ʿʝ ʫʨʝʹʝʥʘ ʢʦʥʪʨʦʣʘ ʘʢʚʠʟʠʮʠʿʘ,  

- ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʦʢʚʠʨ ʢʦʿʠ ʿʝ ʜʝʬʠʥʠʩʘʦ ʥʘʜʣʝʞʥʝ ʦʨʛʘʥʝ ʟʘ ʚʨʰʝˁʝ ʥʘʜʟʦʨʘ ʠ 

ʢʦʥʪʨʦʣʝ ʥʘʜ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʢʦʿʘ ʩʫ ʩʧʨʦʚʦʜʠʣʘ ʘʢʚʠʟʠʮʠʿe ʠ 

- ʢʦʦʨʜʠʥʘʮʠʿʫ40 ʠʟʤʝʹʫ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʥʘʜʣʝʞʥʠʤ 

ʦʨʛʘʥʠʤʘ ʫ ʮʠˀʫ ʫʩʧʦʩʪʘʚˀʘˁʘ ʝʬʠʢʘʩʥʝ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ. 

ɽʬʠʢʘʩʥʘ ʢʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʧʦʜʨʘʟʫʤʝʚʘ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ 

ʥʘʜʣʝʞʥʠ ʦʨʛʘʥʠ ʧʨʝʜʫʟʠʤʘʿʫ ʫ ʮʠˀʫ ʫʨʝʹʝˁʘ, ʫʩʘʛʣʘʰʘʚʘˁʘ ʠ ʩʠʥʭʨʦʥʠʟʘʮʠʿʝ 

ʘʢʪʠʚʥʦʩʪʠ ʠ ʦʜʛʦʚʦʨʥʦʩʪʠ ʫ ʚʝʟʠ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ. 

ʂʦʥʪʨʦʣʘ ʘʢʚʠʟʠʮʠʿʘ ʿʝ ʜʝʣʠʤʠʯʥʦ ʜʝʬʠʥʠʩʘʥʘ ʫ ʨʘʟʣʠʯʠʪʠʤ ʟʘʢʦʥʠʤʘ ʠ 

ʧʦʜʟʘʢʦʥʩʢʠʤ ʘʢʪʠʤʘ: ɿʘʢʦʥ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ, ɿʘʢʦʥ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ɿʘʢʦʥ ʦ 

ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ, ɿʘʢʦʥ ʦ ʧʨʠʚʘʪʠʟʘʮʠʿʠ, ɿʘʢʦʥ ʦ ʟʘʰʪʠʪʠ ʢʦʥʢʫʨʝʥʮʠʿʝ, 

ʇʦʩʣʦʚʥʠʢ ɺʣʘʜʝ.  

ʀʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʦʢʚʠʨ ʟʘ ʚʨʰʝˁʝ ʥʘʜʟʦʨʘ ʠ ʢʦʥʪʨʦʣʝ ʥʘʜ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, 

ʢʦʿʘ ʩʫ ʩʧʨʦʚʦʜʠʣʘ ʘʢʚʠʟʠʮʠʿʝ, ʜʝʬʠʥʠʩʘʦ ʿʝ ʥʘʜʣʝʞʥʝ ʦʨʛʘʥʝ: ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ ʜʨʞʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, ʉʢʫʧʰʪʠʥʘ ʜʨʫʰʪʚʘ (ɿʘʩʪʫʧʥʠʢ ʢʘʧʠʪʘʣʘ ʈʉ), ʤʠʥʠʩʪʘʨʩʪʚʘ ʥʘʜʣʝʞʥʘ ʟʘ 

ʦʙʣʘʩʪ ʢʦʿʦʿ ʧʨʠʧʘʜʘ ʜʝʣʘʪʥʦʩʪ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ (ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ, 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ, ʄʠʥʠʩʪʘʨʩʪʚʦ ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ), ʆʜʙʦʨ ʟʘ ʝʢʦʥʦʤʠʿʫ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ (ʢʘʦ ʩʪʘʣʥʦ ʨʘʜʥʦ ʪʝʣʦ ɺʣʘʜʝ ʈʉ). 

 

ɿʘʢʦʥʦʤ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ41 ʿʝ ʫʨʝʹʝʥʦ ʜʘ ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ 

ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʦʿʠ ʩʝ ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʦʜʥʦʩʝ ʥʘ ʥʘʜʟʦʨ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ 

ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʩʘ ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ.  

ɺʣʘʜʘ ʈʉ, ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ ʠ ʄʠʥʠʩʪʘʨʩʪʚʦ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ ʠ 

ʅʘʜʟʦʨʥʠ ʦʜʙʦʨʠ ɱʇ ɽʇʉ ʠ ɱʇ ʉʨʙʠʿʘʛʘʩ, ʩʫ ʚʨʰʠʣʠ ʢʦʥʪʨʦʣʫ ʘʢʚʠʟʠʮʠʿʘ, ʢʦʿʝ ʩʫ 

ʩʧʨʦʚʝʣʘ ʦʚʘ ʜʚʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ. ʂʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ ʥʘʚʝʜʝʥʠʭ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʫ 

ʚʝʟʠ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ ʿʝ ʫʩʧʦʩʪʘʚˀʝʥʘ ʠ ʜʦʢʫʤʝʥʪʦʚʘʥʘ. ʂʦʦʨʜʠʥʘʮʠʿʘ ʫ ʚʝʟʠ ʢʦʥʪʨʦʣʝ 

ʘʢʚʠʟʠʮʠʿʘ, ʠʟʤʝʹʫ ɺʣʘʜʝ ʈʉ ʠ ʅʆ ɱʇ ɽʇʉ ʠ ɱʇ ʉʨʙʠʿʘʛʘʩ ʥʘʿʯʝʰ˂ʝ ʩʝ ʦʜʚʠʿʘʣʘ ʧʨʝʢʦ 

ʄʈɽ ʠ ʄʇ (ʥʘʜʣʝʞʥʘ ʤʠʥʠʩʪʘʨʩʪʚʘ). ʂʦʦʨʜʠʥʘʮʠʿʘ ʩʝ ʦʜʚʠʿʘʣʘ ʥʘ ʥʘʯʠʥ ʜʘ ʩʫ ʜʨʞʘʚʥʘ 

ʧʨʝʜʫʟʝ˂ʘ ʥʘʜʣʝʞʥʠʤ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʜʦʩʪʘʚˀʘʣʘ ʆʜʣʫʢʝ ʅʆ ʠ ʧʨʘʪʝ˂ʠ ʤʘʪʝʨʠʿʘʣ ʫ ʚʝʟʠ 

ʘʢʚʠʟʠʮʠʿʘ. ʅʘʜʣʝʞʥʘ ʤʠʥʠʩʪʘʨʩʪʚʘ ʩʫ ʥʘʢʦʥ ʫʩʘʛʣʘʰʘʚʘˁʘ ʜʦʩʪʘʚˀʘʣʘ ɺʣʘʜʠ ʈʉ, ʨʘʜʠ 

ʧʨʠʙʘʚˀʘˁʘ ʩʘʛʣʘʩʥʦʩʪʠ, ʧʨʝʜʣʦʛʝ ʘʢʘʪʘ ʟʘ ʫʣʘʛʘˁʝ ʢʘʧʠʪʘʣʘ. ɺʣʘʜʘ ʈʉ ʿʝ ʥʘʢʦʥ ʜʘʚʘˁʘ 

 
40 ɺʝʣʠʢʠ ʨʝʯʥʠʢ ʤʘˁʝ ʧʦʟʥʘʪʠʭ ʨʝʯʠ ʠ ʠʟʨʘʟʘ (https://velikirecnik.com/2016/12/09/koordinirati/). 
41 ʏʣʘʥ 4. ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ: oʜʨʝʹʠʚʘˁʝ ʩʪʨʘʪʝʰʢʠʭ ʮʠˀʝʚʘ, ʫʥʘʧʨʝʹʝˁʝ ʨʘʜʘ 
ʠ ʧʦʩʣʦʚʘˁʘ, ʥʘʜʟʦʨ ʠ ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ ʘʢʘʪʘ ʦ ʠʤʝʥʦʚʘˁʫ ʠ ʨʘʟʨʝʰʝˁʫ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʦʩʠʤ ʟʘ ʿʘʚʥʘ 

ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʦʙʘʚˀʘʿʫ ʜʝʣʘʪʥʦʩʪʠ ʧʨʦʠʟʚʦʜˁʝ ʠ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʦʜʥʦʩʥʦ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ; oʜʨʝʹʠʚʘˁʝ 

ʩʪʨʘʪʝʰʢʠʭ ʮʠˀʝʚʘ, ʫʥʘʧʨʝʹʝˁʝ ʨʘʜʘ ʠ ʧʦʩʣʦʚʘˁʘ, ʥʘʜʟʦʨ ʠ ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ ʘʢʘʪʘ ʦ ʠʤʝʥʦʚʘˁʫ ʠ ʨʘʟʨʝʰʝˁʫ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʠ 
ʟʘʩʪʫʧʥʠʢʘ ʢʘʧʠʪʘʣʘ ʫ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʠ ʜʨʫʛʠʤ ʦʙʣʠʮʠʤʘ ʦʨʛʘʥʠʟʦʚʘˁʘ ʟʘ ʦʙʘʚˀʘˁʝ ʜʝʣʘʪʥʦʩʪʠ ʩʘ ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ 

ʦʩʠʤ ʟʘ ʜʨʫʰʪʚʘ ʢʦʿʘ ʦʙʘʚˀʘʿʫ ʜʝʣʘʪʥʦʩʪ ʧʨʦʠʟʚʦʜˁʝ ʠ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʦʜʥʦʩʥʦ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ. 



ɽʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 
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ʩʘʛʣʘʩʥʦʩʪʠ, ɿʘʢˀʫʯʘʢ/ʈʝʰʝˁʝ ʧʨʝʢʦ ʥʘʜʣʝʞʥʠʭ ʤʠʥʠʩʪʘʨʩʪʘʚʘ ʚʨʘ˂ʘʣʘ ʜʨʞʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ ʥʘ ʨʝʘʣʠʟʘʮʠʿʫ. 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ ʥʠʿʝ ʜʦʢʫʤʝʥʪʦʚʘʣʦ ʚʨʰʝˁʝ ʢʦʥʪʨʦʣʝ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ 

ʢʦʿʝ ʿʝ ʩʧʨʦʚʝʦ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ʜʦʢ ʿʝ ʢʦʥʪʨʦʣʘ ʠʟʚʨʰʝʥʘ ʦʜ ʩʪʨʘʥʝ ʅʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ, 

ʜʦʢʫʤʝʥʪʦʚʘʥʘ. 

ʅʝʧʦʪʧʫʥʘ ʢʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʠ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʜʨʞʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʫʤʘˁʠʣʘ ʿʝ ʝʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ. 

 

ʅʘʣʘʟ 2.1: ʋʩʧʦʩʪʘʚˀʝʥʘ ʢʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ɱʇ ɽʇʉ ʠ ɱʇ 

ʉʨʙʠʿʘʛʘʩ ʠ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʦʤʦʛʫ˂ʠʣʘ ʿʝ ʝʬʠʢʘʩʥʫ ʢʦʥʪʨʦʣʫ ʘʢʚʠʟʠʮʠʿʘ ʦʚʘ ʜʚʘ 

ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ 

 

ʄʇ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ: oʜʨʝʹʠʚʘˁʝ ʩʪʨʘʪʝʰʢʠʭ 

ʮʠˀʝʚʘ, ʫʥʘʧʨʝʹʝˁʝ ʨʘʜʘ ʠ ʧʦʩʣʦʚʘˁʘ, ʥʘʜʟʦʨ ʠ ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ ʘʢʘʪʘ ʦ ʠʤʝʥʦʚʘˁʫ ʠ 

ʨʘʟʨʝʰʝˁʫ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʦʩʠʤ ʟʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ 

ʦʙʘʚˀʘʿʫ ʜʝʣʘʪʥʦʩʪʠ ʧʨʦʠʟʚʦʜˁʝ ʠ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʦʜʥʦʩʥʦ 

ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ. 

ʄʇ ʿʝ ʜʦ ʩʪʫʧʘˁʘ ʥʘ ʩʥʘʛʫ ɿʘʢʦʥʘ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ɿʘʢʦʥʘ ʦ 

ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ, ʦʜʥʦʩʥʦ ʜʦ ʿʫʥʘ 2017. ʛʦʜʠʥʝ, ʙʠʣʦ ʥʘʜʣʝʞʥʦ ʟʘ ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ 

ʘʢʘʪʘ ʢʦʿʠ ʩʝ, ʦʜʥʦʩʝ ʥʘ ʨʘʜ ʠ ʧʦʩʣʦʚʘˁʝ ɱʇ ʉʨʙʠʿʘʛʘʩ ʠ ɱʇ ɽʇʉ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʠ ʟʘ 

ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ ʘʢʘʪʘ ʢʦʿʠʤʘ ʩʝ ʧʨʝʜʣʘʞʝ ʫʣʘʛʘˁʝ ʢʘʧʠʪʘʣʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʯʠʿʠ ʿʝ 

ʦʩʥʠʚʘʯ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʫ ʜʨʫʛʘ ʜʨʫʰʪʚʘ ʢʘʧʠʪʘʣʘ.  

ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ42, ʢʦʿʠʤ ʩʝ ʫʩʤʝʨʘʚʘ ʠ ʫʩʢʣʘʹʫʿʝ ʨʘʜ ʦʨʛʘʥʘ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʫ 

ʦʙʘʚˀʘˁʫ ʧʦʩʣʦʚʘ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʠ ʜʨʫʰʪʚʘ ʢʘʧʠʪʘʣʘ 

ʢʦʿʘ ʦʙʘʚˀʘʿʫ ʜʝʣʘʪʥʦʩʪ ʦʜ ʦʧʰʪʝʛ ʠʥʪʝʨʝʩʘ, ʫʨʝʹʝʥʠ ʩʫ ʧʦʩʣʦʚʠ ʠ ʦʜʛʦʚʦʨʥʦʩʪʠ ʄʇ, ʄʌ 

ʠ ʥʘʜʣʝʞʥʠʭ ʤʠʥʠʩʪʘʨʩʪʘʚʘ ʫ ʧʦʛʣʝʜʫ ʧʨʘ˂ʝˁʘ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʉʭʦʜʥʦ ʥʘʚʝʜʝʥʦʤ ɿʘʢˀʫʯʢʫ, ʟʘ ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ ʘʢʘʪʘ ʢʦʿʠʤʘ ʩʝ ʧʨʝʜʣʘʞʝ 

ʫʣʘʛʘˁʝ ʢʘʧʠʪʘʣʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʯʠʿʠ ʿʝ ʦʩʥʠʚʘʯ ʈʉ ʫ ʜʨʫʛʘ ʜʨʫʰʪʚʘ ʢʘʧʠʪʘʣʘ, 

ʥʘʜʣʝʞʥʦ ʿʝ ʄʇ. ɿʘ ʧʦʚʝ˂ʘˁʝ ʦʩʥʠʚʘʯʢʦʛ ʫʣʦʛʘ ʢʦʿʝ ʥʘʩʪʘʿʝ ʧʦ ʦʩʥʦʚʫ ʢʦʥʚʝʨʟʠʿʝ 

ʧʦʪʨʘʞʠʚʘˁʘ ʢʦʿʝ ʿʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ ʠʤʘ ʧʨʝʤʘ ʥʝʢʦʤ ʜʨʫʰʪʚʫ43, ʥʘʜʣʝʞʥʦ ʿʝ ʤʠʥʠʩʪʘʨʩʪʚʦ 

ʫ ʯʠʿʝʤ ʜʝʣʦʢʨʫʛʫ ʨʘʜʘ ʿʝ ʦʙʣʘʩʪ ʢʦʿʦʿ ʧʨʠʧʘʜʘ ʜʝʣʘʪʥʦʩʪ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ. 

 

ʋ ʧʨʠʧʨʝʤʠ ʧʨʝʜʣʘʛʘˁʘ ʤʘʪʝʨʠʿʘʣʘ ʟʘ ɺʣʘʜʫ ʈʉ, ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʄʇ 

ʜʦʩʪʘʚˀʘʣʘ ʦʜʣʫʢʝ ʠ ʧʨʘʪʝ˂ʠ ʤʘʪʝʨʠʿʘʣ ʫ ʚʝʟʠ ʘʢʚʠʟʠʮʠʿʘ, ʢʦʿʝ ʿʝ ʄʇ ʨʘʟʤʘʪʨʘʣʦ ʠ 

ʘʥʘʣʠʟʠʨʘʣʦ. ʋʩʘʛʣʘʰʝʥʫ ʜʦʢʫʤʝʥʪʘʮʠʿʫ ʢʦʿʘ ʿʝ ʦʩʥʦʚʘʥʘ, ʦʧʨʘʚʜʘʥʘ ʠ ʧʦʪʧʫʥʘ ʄʇ ʿʝ 

ʩʣʘʣʦ ʫ ʜʘˀʫ ʧʨʦʮʝʜʫʨʫ ʜʦʩʪʘʚˀʘˁʘ ʥʘʜʣʝʞʥʠʤ ʦʨʛʘʥʠʤʘ ʨʘʜʠ ʜʘʚʘˁʘ ʤʠʰˀʝˁʘ, ʘ ʟʘʪʠʤ 

ʿʝ ʧʨʝʜʣʘʛʘʣʦ ɺʣʘʜʠ ʈʉ ʥʘ ʫʩʚʘʿʘˁʝ.  

ʆʜ ʩʪʫʧʘˁʘ ʥʘ ʩʥʘʛʫ ɿʘʢʦʥʘ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ɿʘʢʦʥʘ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʫ 

ʿʫʥʫ 2017. ʛʦʜʠʥʝ, ʄʈɽ ʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʧʦʩʪʘʣʦ ʥʘʜʣʝʞʥʦ ʟʘ ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ ʘʢʘʪʘ 

ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʘʜ ʠ ʧʦʩʣʦʚʘˁʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʜʨʫʰʪʘʚʘ ʢʦʿʘ ʦʙʘʚˀʘʿʫ ʜʝʣʘʪʥʦʩʪ 

ʧʨʦʠʟʚʦʜˁʝ ʠ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʦʜʥʦʩʥʦ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ (ɱʇ 

ʉʨʙʠʿʘʛʘʩ ʠ ɱʇ ɽʇʉ).  

ʄʈɽ ʿʝ ʜʦʢʫʤʝʥʪʘʮʠʿʫ, ʜʦʩʪʘʚˀʝʥʫ ʦʜ ʩʪʨʘʥʝ ɱʇ ʉʨʙʠʿʘʛʘʩ ʠ ɱʇ ɽʇʉ ʫ ʚʝʟʠ 

ʘʢʚʠʟʠʮʠʿʘ, ʘʥʘʣʠʟʠʨʘʣʦ, ʫʩʘʛʣʘʰʘʚʘʣʦ ʠ ʧʨʠʧʨʝʤʘʣʦ ʧʨʝʜʣʦʛʝ ʘʢʘʪʘ ʟʘ ʫʣʘʛʘˁʝ ʢʘʧʠʪʘʣʘ 

 
42 05 ɹʨʦʿ: 023-4473/2015 ʦʜ 22. ʘʧʨʠʣʘ 2015. ʛʦʜʠʥʝ 
43 ʂʘʦ ʘʢʪ ʢʦʿʠ ʿʝ ʫ ʚʝʟʠ ʩʘ ʜʝʣʘʪʥʦʰ˂ʫ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ, ʘ ʢʦʿʠ ʥʠʿʝ ʥʘʚʝʜʝʥ ʫ ʦʢʚʠʨʫ ʧʦʩʣʦʚʘ ʜʨʫʛʠʭ ʤʠʥʠʩʪʘʨʩʪʘʚʘ 
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ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʜʨʫʛʘ ʧʨʘʚʥʘ ʣʠʮʘ, ʘ ʟʘʪʠʤ ʜʦʩʪʘʚˀʘʣʦ ɺʣʘʜʠ ʈʉ, ʨʘʜʠ ʧʨʠʙʘʚˀʘˁʘ 

ʩʘʛʣʘʩʥʦʩʪʠ. 

 

ʋ ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ ʩʤʦ ʠʩʧʠʪʠʚʘʣʠ ʥʘ ʢʦʿʠ ʥʘʯʠʥ ʩʫ ʥʘʜʣʝʞʥʠ ʦʨʛʘʥʠ ʚʨʰʠʣʠ 

ʢʦʥʪʨʦʣʫ ʘʢʚʠʟʠʮʠʿʘ ʠ ʜʘ ʣʠ ʿʝ ʠʟʤʝʹʫ ˁʠʭ ʫʩʧʦʩʪʘʚˀʝʥʘ ʢʦʦʨʜʠʥʘʮʠʿʘ. ʀʩʧʠʪʠʚʘʣʠ ʩʤʦ 

ʢʦʦʨʜʠʥʘʮʠʿʫ ʠʟʤʝʹʫ ʅʆ ɱʇ ɽʇʉ ʠ ʅʆ ɱʇ ʉʨʙʠʿʘʛʘʩ, ʥʘʜʣʝʞʥʠʭ ʤʠʥʠʩʪʘʨʩʪʘʚʘ ʠ ɺʣʘʜʝ 

ʈʉ. 

ʂʦʦʨʜʠʥʘʮʠʿʫ ʩʤʦ ʘʥʘʣʠʟʠʨʘʣʠ ʥʘ ʧʨʠʤʝʨʫ ʘʢʚʠʟʠʮʠʿʘ, ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʣʘ ʜʚʘ 

ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ - ɱʇ ɽʇʉ ʠ ɱʇ ʉʨʙʠʿʘʛʘʩ (ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ ʠ ʧʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ 

ʜʫʛʘ - ʢʦʥʚʝʨʟʠʿʘ ʧʦʪʨʘʞʠʚʘˁʘ)  

 

ʋʪʚʨʜʠʣʠ ʩʤʦ ʜʘ ʩʝ ʢʦʦʨʜʠʥʘʮʠʿʘ ʫ ʚʝʟʠ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ, ʠʟʤʝʹʫ ɺʣʘʜʝ ʈʉ ʠ 

ʅʆ ɱʇ ɽʇʉ ʠ ɱʇ ʉʨʙʠʿʘʛʘʩ, ʦʜʚʠʿʘʣʘ ʧʨʝʢʦ ʄʈɽ ʠ ʄʇ. ʂʦʦʨʜʠʥʘʮʠʿʘ ʩʝ ʦʜʚʠʿʘʣʘ ʥʘ 

ʥʘʯʠʥ ʜʘ ʩʫ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʥʘʜʣʝʞʥʠʤ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʜʦʩʪʘʚˀʘʣʘ ʆʜʣʫʢʝ ʅʆ ʠ 

ʧʨʘʪʝ˂ʠ ʤʘʪʝʨʠʿʘʣ ʫ ʚʝʟʠ ʘʢʚʠʟʠʮʠʿʘ, ʥʘ ʦʩʥʦʚʫ ʢʦʿʠʭ ʩʫ ʥʘʜʣʝʞʥʘ ʤʠʥʠʩʪʘʨʩʪʚʘ 

ʧʨʠʧʨʝʤʘʣʘ ʧʨʝʜʣʦʛʝ ʘʢʘʪʘ ʦ ʘʢʚʠʟʠʮʠʿʘʤʘ ʠ ʠʩʪʝ ʧʨʝʜʣʘʛʘʣʘ ɺʣʘʜʠ ʈʉ. ɺʣʘʜʘ ʈʉ ʿʝ ʥʘ 

ʦʩʥʦʚʫ ʧʨʝʜʣʦʛʘ ʘʢʘʪʘ ʜʦʥʦʩʠʣʘ ʈʝʰʝˁʘ ʠ ɿʘʢˀʫʯʢʝ ʦ ʩʧʨʦʚʦʹʝˁʫ ʘʢʚʠʟʠʮʠʿʘ. 

 
ʉʣʠʢʘ 4: ʂʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʠ ʅʆ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

 

ɺʣʘʜʘ ʈʉ, ʥʘʜʣʝʞʥʘ ʤʠʥʠʩʪʘʨʩʪʚʘ ʠ ʅʆ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫʯʝʩʪʚʫʿʫ ʠ ʥʘʜʟʠʨʫ 

ʘʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʧʨʦʚʦʜʝ ɱʇ ʉʨʙʠʿʘʛʘʩ ʠ ɱʇ ɽʇʉ. ʂʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 

ʿʝ ʫʩʧʦʩʪʘʚˀʝʥʘ ʠ ʜʦʢʫʤʝʥʪʦʚʘʥʘ. 

ʂʦʦʨʜʠʥʘʮʠʿʫ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʫ ʧʨʦʮʝʩʫ ʘʢʚʠʟʠʮʠʿʘ, ʧʨʠʢʘʟʘ˂ʝʤʦ ʢʨʦʟ 

ʠʣʫʩʪʨʘʪʠʚʥʝ ʧʨʠʤʝʨʝ ʨʘʟʣʠʯʠʪʠʭ ʚʨʩʪʘ ʘʢʚʠʟʠʮʠʿʘ. 
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ʋʣʘʛʘˁʝ ʢʘʧʠʪʘʣʘ ɱʇ ʉʨʙʠʿʘʛʘʩ ʫ ʟʘʿʝʜʥʠʯʢʦ ʘʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ 

 ĂSouth Stream Serbiañ 

ʅʆ ɱʇ ʉʨʙʠʿʘʛʘʩ ʦʜʣʫʯʫʿʝ ʦ ʫʣʘʛʘˁʫ ʢʘʧʠʪʘʣʘ ʫʟ ʧʨʝʪʭʦʜʥʫ ʩʘʛʣʘʩʥʦʩʪ ɺʣʘʜʝ ʈʉ. 

ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʝ ĂSouth Stream Serbiañ ʧʣʘʥʠʨʘʥʝ ʩʫ ʀʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ 

ʧʨʦʛʨʘʤʘ ʧʦʩʣʦʚʘˁʘ ɱʇ ʉʨʙʠʿʘʛʘʩ, ʥʘ ʢʦʿʝ ʿʝ ɺʣʘʜʘ ʈʉ ʜʘʣʘ ʩʘʛʣʘʩʥʦʩʪ44. ʅʆ ʿʝ ʜʦʥʦʩʠʦ 

ʆʜʣʫʢʝ, ʢʦʠʿʤʘ ʿʝ ʦʜʦʙʨʘʚʘʦ ʫʣʘʛʘˁʝ ʢʘʧʠʪʘʣʘ ʫ ʟʘʿʝʜʥʠʯʢʦ ʘʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ ĂSouth 

Stream Serbiañ, ʧʦʚʝ˂ʘˁʝʤ ʘʢʮʠʿʩʢʦʛ ʢʘʧʠʪʘʣʘ. 

ʆʜʣʫʢʘ ʅʆ ɱʇ ʉʨʙʠʿʘʛʘʩ ʦ ʫʣʘʛʘˁʫ ʢʘʧʠʪʘʣʘ ʫ ĂSouth Stream Serbiañ, ʿʝ ʜʦʩʪʘʚˀʝʥʘ 

ʄʇ ʠ ʄʈɽ, ʨʘʜʠ ʫʧʫ˂ʠʚʘˁʘ ʧʨʝʜʣʦʛʘ ɺʣʘʜʠ ʈʉ ʟʘ ʜʦʙʠʿʘˁʝ ʧʨʝʪʭʦʜʥʝ ʩʘʛʣʘʩʥʦʩʪʠ. ʄʇ ʿʝ 

ʜʘʣʦ ʤʠʰˀʝˁʘ ʥʘ ʧʨʝʜʣʦʛʝ ʘʢʘʪʘ ʄʈɽ (ʇʨʝʜʣʦʛʝ ʨʝʰʝˁʘ ʦ ʜʘʚʘˁʫ ʧʨʝʪʭʦʜʥʝ ʩʘʛʣʘʩʥʦʩʪʠ 

ʥʘ ʆʜʣʫʢʫ ʦ ʫʣʘʛʘˁʫ ʢʘʧʠʪʘʣʘ ʫ ĂSouth Streem Serbia AG, Zug, Switzerland). ɺʣʘʜʘ ʈʉ ʿʝ 

ʜʘʣʘ ʧʨʝʪʭʦʜʥʫ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʆʜʣʫʢʫ ʦ ʫʣʘʛʘˁʫ ʢʘʧʠʪʘʣʘ ɱʇ ʉʨʙʠʿʘʛʘʩ ʫ ĂSouth Stream 

Serbiañ, ʰʪʦ ʿʝ ʧʨʠʢʘʟʘʥʦ ʫ ʪʘʙʝʣʘʨʥʦʤ ʧʨʝʛʣʝʜʫ: 

ʊʘʙʝʣʘ 8: ʂʦʦʨʜʠʥʘʮʠʿʘ ʅʆ ɱʇ ʉʨʙʠʿʘʛʘʩ ʠ ɺʣʘʜʝ ʈʉ ʫ ʧʦʩʪʫʧʢʫ ʘʢʚʠʟʠʮʠʿʘ ʫ ʤʠʣʠʦʥʠʤʘ ʝʚʨʘ 

ɻʦʜʠʥʘ ʢʘʜʘ ʿʝ 

ʘʢʚʠʟʠʮʠʿʘ 

ʩʧʨʦʚʝʜʝʥʘ 

ʀʟʥʦʩ 
ʆʜʣʫʢʘ ʅʆ ɱʇ 

ʉʨʙʠʿʘʛʘʩ 

ʄʠʥʠʩʪʘʨʩʪʚʦ 

ʧʨʠʚʨʝʜʝ 

ʈʝʰʝˁʝ /ɿʘʢˀʫʯʘʢ 

ɺʣʘʜʝ ʈʉ 

2018. 15 
ɹʨ.01-04-19/83-3 ʦʜ 

11.12.2017. 
ʇʨʝʜʣʦʛ ʨʝʰʝˁʘ ʦ 

ʜʘʚʘˁʫ ʧʨʝʪʭʦʜʥʝ 

ʩʘʛʣʘʩʥʦʩʪʠ ʥʘ ʦʜʣʫʢʫ 

ʦ ʫʣʘʛʘˁʫ ʢʘʧʠʪʘʣʘ ʫ 

ĂSouth Stream Serbiañ 

05 ɹʨʦʿ: 00-399/2017 ʦʜ 

28.12.2017. 

2018. 70 
ɹʨ.01-04-27/98-10 ʦʜ 

24.10.2018. 

05 ɹʨʦʿ: 023-10952/2018 

ʦʜ 16.11.2018. 

2019. 70 
ɹʨ.01-04-27/106-5 ʦʜ 

21.2.2019. 

05 ɹʨʦʿ: 023-2553/2019 

ʦʜ 14.3.2019. 

 

ʋ ʩʢʣʘʜʫ ʩʘ ʥʘʚʝʜʝʥʠʤ ʆʜʣʫʢʘʤʘ ʅʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ ɱʇ ʉʨʙʠʿʘʛʘʩ ʠ ɿʘʢˀʫʯʮʠʤʘ 

ɺʣʘʜʝ ʈʉ, ʠʟʚʨʰʝʥʘ ʩʫ ʫʣʘʛʘˁʘ ʢʘʧʠʪʘʣʘ ʫ ʟʘʿʝʜʥʠʯʢʦ ʘʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ ĂSouth Stream 

Serbiañ, ʧʦʚʝ˂ʘˁʝʤ ʘʢʮʠʿʩʢʦʛ ʢʘʧʠʪʘʣʘ. 

ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ ʟʘʿʝʜʥʠʯʢʦʛ ʧʨʝʜʫʟʝ˂ʘ ʆɸʆ Ăɻʘʟʧʨʦʤñ ʠ ɱʇ ʉʨʙʠʿʘʛʘʩ ʩʝ 

ʨʝʘʣʠʟʫʿʝ ʫ ʮʠˀʫ ʠʟʛʨʘʜˁʝ ʛʘʩʦʚʦʜʘ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ ʛʨʘʥʠʮʝ ʩʘ 

ʈʝʧʫʙʣʠʢʦʤ ɹʫʛʘʨʩʢʦʤ ʜʦ ʛʨʘʥʠʮʝ ʩʘ ʈʝʧʫʙʣʠʢʦʤ ʄʘʹʘʨʩʢʦʤ ʠ ʜʨʫʛʠʤ ʩʫʩʝʜʥʠʤ 

ʟʝʤˀʘʤʘ. ʇʦʩʣʝʜˁʘ ʧʨʦʤʝʥʘ ʿʝ ʝʚʠʜʝʥʪʠʨʘʥʘ ʫ 2019. ʛʦʜʠʥʠ, ʜʘʥʘ 10.5.2019. ʛʦʜʠʥʝ ʠ 

13.5.2019. ʛʦʜʠʥʝ ʿʝ ʠʟʚʨʰʝʥʦ ʫʣʘʛʘˁʝ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 8,26 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ (70 

ʤʠʣʠʦʥʘ ʝʚʨʘ). 

 

ʋʣʘʛʘˁʝ ʢʘʧʠʪʘʣʘ  ɱʇ ʉʨʙʠʿʘʛʘʩ ʫ Ăʃʦʟʥʠʮʘ ʛʘʩñ ʜʦʦ, ʃʦʟʥʠʮʘ 

ʅʆ ɱʇ ʉʨʙʠʿʘʛʘʩ ʿʝ ʜʦʥʝʦ ʆʜʣʫʢʫ ʦ ʫʣʘʛʘˁʫ ʢʘʧʠʪʘʣʘ ɱʇ ʉʨʙʠʿʘʛʘʩ, ʫ Ăʃʦʟʥʠʮʘ 

ɻʘʩñ ʜʦʦ45. ʆʜʣʫʢʦʤ ʿʝ ʦʜʦʙʨʝʥ ʫʥʦʩ ʥʝʥʦʚʯʘʥʦʛ ʫʣʦʛʘ ɱʇ ʉʨʙʠʿʘʛʘʩ ʫ ʦʩʥʦʚʥʠ ʢʘʧʠʪʘʣ 

Ăʃʦʟʥʠʮʘ ɻʘʩñ ʜʦʦ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 115 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ. ʆʜʣʫʢʘ ʿʝ ʧʫʪʝʤ ʄʈɽ 

ʜʦʩʪʘʚˀʝʥʘ ɺʣʘʜʠ ʈʉ, ʨʘʜʠ ʜʘʚʘˁʘ ʩʘʛʣʘʩʥʦʩʪʠ ʥʘ ʠʩʪʫ. ɺʣʘʜʘ ʈʉ ʿʝ ʜʦʥʝʣʘ ʈʝʰʝˁʝ ʦ 

ʜʘʚʘˁʫ ʧʨʝʪʭʦʜʥʝ ʩʘʛʣʘʩʥʦʩʪʠ ʥʘ ʦʚʫ ʆʜʣʫʢʫ.  
  

 
44 ʈʝʰʝˁʝ 05 ʙʨ. 023 11095/2017-1 ʦʜ 29.11.2017- ʛʦʜʠʥʝ. 
45 ʆʜʣʫʢʘ ʅʆ ʉʨʙʠʿʘʛʘʩ ʦʜ 29.11.2018. ʛʦʜʠʥʝ 
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ʉʣʠʢʘ 5: ʋʯʝʩʥʠʮʠ ʫ ʧʦʩʪʫʧʢʫ ʫʣʘʛʘˁʘ ʫ ʢʘʧʠʪʘʣ ʃʦʟʥʠʮʘ ʛʘʩ ʜʦʦ, ʃʦʟʥʠʮʘ 

 

 

ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ ʜʫʛʘ ï ʢʦʥʚʝʨʟʠʿʘ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʢʘʧʠʪʘʣ  

(ʄʝʪʘʥʦʣʩʢʦ ʩʠʨ˂ʝʪʥʠ ʢʦʤʧʣʝʢʩ ʘ.ʜ. ʂʠʢʠʥʜʘ) 

 

ʏʣʘʥʦʤ 77 ɿʘʢʦʥʘ ʦ ʧʨʠʚʘʪʠʟʘʮʠʿʠ ʫʨʝʹʝʥʦ ʿʝ ʜʘ ʩʫ ʜʨʞʘʚʥʠ ʧʦʚʝʨʠʦʮʠ ʜʫʞʥʠ ʜʘ 

ʢʦʥʚʝʨʪʫʿʫ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʢʘʧʠʪʘʣ ʘʢʦ ɺʣʘʜʘ ʈʉ ʜʦʥʝʩʝ ʪʫ ʦʜʣʫʢʫ.  

ɸʥʘʣʠʟʦʤ ʩʧʨʦʚʝʜʝʥʝ ʘʢʚʠʟʠʮʠʿʝ ʫʪʚʨʜʠʣʠ ʩʤʦ ʜʘ ʿʝ ɺʣʘʜʘ ʈʉ ʜʦʥʝʣʘ ɿʘʢˀʫʯʘʢ ʦ 

ʢʦʥʚʝʨʟʠʿʠ ʧʦʪʨʘʞʠʚʘˁʘ ʜʨʞʘʚʥʦʛ ʧʦʚʝʨʠʦʮʘ - ɱʇ ʉʨʙʠʿʘʛʘʩ, ʫ ʪʨʘʿʥʠ ʫʣʦʛ ʩʫʙʿʝʢʪʘ 

ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʄʉʂ. ʋ ʩʧʨʦʚʦʹʝˁʫ ʦʚʝ ʚʨʩʪʝ ʘʢʚʠʟʠʮʠʿʝ, ʫʪʚʨʜʠʣʠ ʩʤʦ ʩʣʝʜʝ˂ʝ 

ʘʢʪʠʚʥʦʩʪʠ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ: 

ʊʘʙʝʣʘ 9: ɸʢʪʠʚʥʦʩʪʠ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʫ ʧʦʩʪʫʧʢʫ ʘʢʚʠʟʠʮʠʿʝ ʄʉʂ 

ʉʫʙʿʝʢʪ 

ʧʨʠʚʘʪʠʟʘʮʠʿʝ 

ɼʨʞʘʚʥʠ 

ʧʦʚʝʨʠʣʘʮ 
ɸʢʪʠʚʥʦʩʪʠ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 

ʄʝʪʘʥʦʣʩʢʦ 

ʩʠʨ˂ʝʪʥʠ 

ʢʦʤʧʣʝʢʩ a.ʜ. 

ʂʠʢʠʥʜʘ 

ɱʇ 

ʉʨʙʠʿʘʛʘʩ  

ʠ 

ʌʦʥʜ ʟʘ 

ʨʘʟʚʦʿ ʈʉ 

ɺʣʘʜʘ ʈʉ ʿʝ ʜʘʥʘ 22. ʩʝʧʪʝʤʙʨʘ 2017. ʛʦʜʠʧʝ ʜʦʥʝʣʘ ɿʘʢˀʫʯʘʢ46 ʢʦʿʠʤ ʩʝ 

ʧʨʝʧʦʨʫʯʫʿʝ ɱʇ ʉʨʙʠʿʘʛʘʩ ʠ ʌʦʥʜʫ ʟʘ ʨʘʟʚʦʿ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʘ ʩʧʨʦʚʝʜʫ 

ʧʦʩʪʫʧʘʢ ʢʦʥʚʝʨʟʠʿʝ ʧʦʪʨʘʞʠʚʘʘˁ ʫ ʦʩʥʦʚʥʠ ʢʘʧʠʪʘʣ ʩʫʙʿʝʢʪʘ 

ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʄʉʂ, ʘʜ ʂʠʢʠʥʜʘ. ʄʇ ʿʝ ʦʚʘʿ ʟʘʢˀʫʯʘʢ ʜʦʩʪʘʚʠʣʦ ʄʈɽ. ʋ 

ʪʦʢʫ ʧʨʠʧʨʝʤʝ ʤʠʰˀʝˁʘ ʟʘʪʨʘʞʝʥʦ ʿʝ ʠʟʿʘʰˁʝˁʝ ʠ ʧʨʦʚʝʨʘ ʧʦʜʘʪʘʢʘ ʦʜ 

ʩʪʨʘʥʝ ɱʇ ʉʨʙʠʿʘʛʘʩ ʧʫʪʝʤ ʝʣʝʢʪʨʦʥʩʢʝ ʧʦʰʪʝ. ʉʭʦʜʥʦ ʠʟʿʘʰˁʝˁʫ ɱʇ 

ʉʨʙʠʿʘʛʘʩ, ʧʨʝʜʣʦʞʝʥʘ ʿʝ ʠʟʤʝʥʘ ʪʘʯʢʝ 1. ʧʨʝʜʣʦʛʘ ʟʘʢˀʫʯʢʘ ʥʘ ʥʘʯʠʥ ʜʘ ʩʝ 

ʧʨʝʮʠʟʠʨʘ ʜʘʪʫʤ ʫʪʚʨʹʝʥʦʛ ʩʪʘˁʘ ʧʦʪʨʘʞʠʚʘˁʘ, ʢʘʦ ʠ ʜʘ ʿʝ ʩʪʘˁʝ 

ʧʦʪʨʘʞʠʚʘˁʘ ʫʪʚʨʹʝʥʦ ʟʘʧʠʩʥʠʮʠʤʘ ʦ ʫʩʘʛʣʘʰʘʚʘˁʫ ʧʦʪʨʘʞʠʚʘˁʘ ɱʇ 

ʉʨʙʠʿʘʛʘʩ, ʌʦʥʜʘ ʟʘ ʨʘʟʚʦʿ ʈʉ ʠ ʄʉʂ, ʢʦʿʠ ʪʨʝʙʘ ʜʘ ʯʠʥʠ ʩʘʩʪʘʚʥʠ ʜʝʦ 

ʟʘʢˀʫʯʢʘ. ɸʢʪʦʤ47 ʦʜ 22. ʩʝʧʪʝʤʙʨʘ 2017. ʛʦʜʠʥʝ ɺʣʘʜʘ ʈʉ ʿʝ ʜʦʩʪʘʚʠʣʘ 

ʦʚʦʤ ʤʠʥʠʩʪʘʨʩʪʚʫ ʧʨʝʜʤʝʪʥʠ ʟʘʢˀʫʯʘʢ ʨʘʜʠ ʠʥʬʦʨʤʠʩʘˁʘ. 

 

ɺʣʘʜʘ ʈʉ ʿʝ ʜʦʥʝʣʘ ɿʘʢˀʫʯʘʢ ʦ ʢʦʥʚʝʨʟʠʿʠ ʧʦʪʨʘʞʠʚʘˁʘ, ʥʘ ʧʨʝʜʣʦʛ ʄʇ ʢʦʿʝ ʿʝ 

ʩʧʨʦʚʝʣʦ ʧʨʠʚʘʪʠʟʘʮʠʿʫ. ʋʣʦʛʘ ʄʇ ʿʝ ʜʘ ʧʨʝʜʫʟʠʤʘ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʧʨʠʧʨʝʤʠ 

ʧʨʠʚʘʪʠʟʘʮʠʿʝ, ʰʪʦ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʧʦʜʨʘʟʫʤʝʚʘ ʠ ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʟʘ ʧʨʠʧʨʝʤʫ ʠ 

ʨʘʩʪʝʨʝ˂ʝˁʝ ʦʙʘʚʝʟʘ ʩʫʙʿʝʢʘʪʘ ʧʨʠʚʘʪʠʟʘʮʠʿʝ. ɱʝʜʥʘ ʦʜ ʤʝʨʘ ʟʘ ʧʨʠʧʨʝʤʫ ʠ ʨʘʩʪʝʨʝ˂ʝˁʝ 

ʦʙʘʚʝʟʘ ʿʝ ʠ ʢʦʥʚʝʨʟʠʿʘ ʜʫʛʘ ʫ ʪʨʘʿʥʠ ʫʣʦʛ ʫ ʢʘʧʠʪʘʣʫ. ʂʘʦ ʧʨʝʜʣʘʛʘʯ, ʄʇ ʧʨʘʪʠ 

ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʨʝʘʣʠʟʘʮʠʿʠ ʟʘʢˀʫʯʢʘ ï ʦʜʨʞʘʚʘˁʝ ʩʢʫʧʰʪʠʥʝ ʘʢʮʠʦʥʘʨʘ ʥʘ ʢʦʿʦʿ ʩʝ ʜʦʥʦʩʝ 

ʦʜʣʫʢʝ ʦ ʧʦʚʝ˂ʘˁʫ ʢʘʧʠʪʘʣʘ ʠ ʥʦʚʦʿ ʝʤʠʩʠʿʠ ʘʢʮʠʿʘ, ʧʦʪʧʠʩʠʚʘˁʝ ʫʛʦʚʦʨʘ ʦ ʢʦʥʚʝʨʟʠʿʠ ʠ 

ʩʧʨʦʚʦʹʝˁʝ ʫʧʠʩʘ ʥʦʚʝ ʩʪʨʫʢʪʫʨʝ ʢʘʧʠʪʘʣʘ ʫ ʥʘʜʣʝʞʥʝ ʨʝʛʠʩʪʨʝ. 

 

ʉ ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʟʘʢˀʫʯʢʦʤ ʦ ʢʦʥʚʝʨʟʠʿʠ, ɱʇ ʉʨʙʠʿʘʛʘʩ ʧʨʝʜʣʦʞʝʥʦ ʜʘ ʩʧʨʦʚʝʜʝ 

ʧʦʩʪʫʧʘʢ ʢʦʥʚʝʨʟʠʿʝ ʧʦʪʨʘʞʠʚʘʘˁ, ʧʦʩʪʘʚʠʣʠ ʩʤʦ ʧʠʪʘˁʝ ɱʇ ʉʨʙʠʿʘʛʘʩ ʦ ʥʘʯʠʥʫ ʥʘ ʢʦʿʠ 

ʨʘʟʤʘʪʨʘʿʫ ɿʘʢˀʫʯʢʝ ɺʣʘʜʝ ʈʉ ʦ ʢʦʥʚʝʨʟʠʿʘʤʘ? 

 
46 ɿʘʢˀʫʯʘʢ 05 ʙʨʦʿ 023- 8876/2017-1 ʦʜ 22.9.2017. ʛʦʜʠʥʝ 
47 05 ɹʨʦʿ: 023-88/76/2017-1 

ʅʆ ɱʇ Ăʉʨʙʠʿʘʛʘʩʄʈɽ ɺʣʘʜʘ ʈʉ
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ɼʦʙʠʿʝʥ ʿʝ ʩʣʝʜʝ˂ʠ ʦʜʛʦʚʦʨ: 

 

ɱʇ ʉʨʙʠʿʘʛʘʩ ʥʘʚʦʜʠ ʜʘ ʩʝ ʩʚʘʢʠ ʧʨʝʜʣʦʛ ɿʘʢˀʫʯʢʘ ɺʣʘʜʝ ʈʉ ʫ ʚʝʟʠ ʢʦʥʚʝʨʟʠʿʝ 

ʧʦʪʨʘʞʠʚʘˁʘ ʜʦʩʪʘʚˀʘ ʧʨʝʜʫʟʝ˂ʫ ʥʘ ʨʘʟʤʘʪʨʘˁʝ. ɼʘˀʘ ʢʦʤʫʥʠʢʘʮʠʿʘ ʫ ʚʝʟʠ ʢʦʥʚʝʨʟʠʿʝ 

ʦʙʘʚˀʘ ʩʝ ʫʥʫʪʘʨ ʧʨʝʜʫʟʝ˂ʘ, ʘʣʠ ʫ ʨʘʟʛʦʚʦʨʠʤʘ ʿʝ ʫʚʝʢ ʜʦʤʠʥʘʥʪʘʥ ʠʥʪʝʨʝʩ ʈʉ. ʏʝʩʪʘ ʿʝ 

ʧʦʿʘʚʘ ʜʘ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʦʪʨʘʞʠʚʘˁʘ, ʥʘʩʪʘʣʘ ʥʘ ʦʩʥʦʚʫ ʜʫʛʦʚʘˁʘ ʟʘ ʠʩʧʦʨʫʯʝʥʠ ʛʘʩ, 

ʢʦʥʚʝʨʟʠʿʦʤ ʫ ʢʘʧʠʪʘʣ ʩʪʚʘʨʘʿʫ ʫʩʣʦʚʝ ʟʘ ʧʨʦʜʘʿʫ. 

ɱʇ ʉʨʙʠʿʘʛʘʩ ʫ ʧʨʦʮʝʩʫ ʢʦʿʠ ʧʨʝʪʭʦʜʠ ʜʦʥʦʰʝˁʫ ʦʜʨʝʹʝʥʦʛ ɿʘʢˀʫʯʢʘ ʦ ʢʦʥʚʝʨʟʠʿʠ 

ʧʦʪʨʘʞʠʚʘˁʘ ʠʟʥʦʩʠ ʧʨʠʤʝʜʙʝ ʠ ʩʫʛʝʩʪʠʿʝ ʫ ʦʢʚʠʨʫ ʢʦʤʫʥʠʢʘʮʠʿʝ ʢʦʿʫ ʦʙʘʚˀʘ ʩʘ 

ʄʠʥʠʩʪʘʨʩʪʚʠʤʘ ʠ ʥʘ ʪʘʿ ʥʘʯʠʥ ʩʝ ʫʩʘʛʣʘʰʘʚʘʿʫ ʩʪʘʚʦʚʠ ʠ ʨʝʰʝˁʘ. ʅʘʢʦʥ ʜʦʥʦʰʝˁʘ 

ɿʘʢˀʫʯʢʘ ʟʘʿʝʜʥʠʯʢʠ ʩʝ ʧʨʘʪʠ ʨʝʘʣʠʟʘʮʠʿʘ ʠ ʧʨʝʜʫʟʠʤʘʿʫ ʘʢʪʠʚʥʦʩʪʠ ʫ ʩʣʫʯʘʿʫ 

ʝʚʝʥʪʫʘʣʥʠʭ ʥʦʚʦʥʘʩʪʘʣʠʭ ʦʢʦʣʥʦʩʪʠ ʢʦʿʝ ʫʛʨʦʞʘʚʘʿʫ ʧʨʦʮʝʩ ʘʢʚʠʟʠʮʠʿʝ. 

 

ʇʦʚʝ˂ʘˁʝ ʦʩʥʦʚʥʦʛ ʢʘʧʠʪʘʣʘ ɽʇʉ ʊʨʛʦʚʘˁʝ ʜʦʦ ɲʫʙˀʘʥʘ 

 

ʅʆ ɱʇ ɽʇʉ ʦʜʣʫʯʠʚʘʦ ʿʝ ʦ ʧʦʚʝ˂ʘˁʫ ʦʩʥʦʚʥʦʛ ʢʘʧʠʪʘʣʘ ʫʟ ʧʨʝʪʭʦʜʥʫ ʩʘʛʣʘʩʥʦʩʪ 

ɺʣʘʜʝ ʈʉ. 

ʇʦʚʝ˂ʘˁʝ ʦʩʥʦʚʥʦʛ ʢʘʧʠʪʘʣʘ ɽʇʉ ʊʨʛʦʚʘˁʝ ʜ.ʦ.ʦ. ʧʣʘʥʠʨʘʥʦ ʿʝ ɻʦʜʠʰˁʠʤ 

ʧʨʦʛʨʘʤʦʤ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʛʦʜʠʰˁʝʛ ʧʨʦʛʨʘʤʘ ʧʦʩʣʦʚʘˁʘ ɱʇ ɽʇʉ ʟʘ 2016. 

ʛʦʜʠʥʫ.  

ʅʆ ɱʇ ɽʇʉ ʿʝ ʜʦʥʝʦ ʆʜʣʫʢʫ ʦ ʧʦʚʝ˂ʘˁʫ ʦʩʥʦʚʥʦʛ ʢʘʧʠʪʘʣʘ ɽʇʉ ʊʨʛʦʚʘˁʝ  ʜ.ʦ.ʦ. 

ʠʟ ʩʣʝʜʝ˂ʠʭ ʨʝʩʫʨʩʘ: ʢʘʧʠʪʘʣʥʠʭ ʨʝʟʝʨʚʠ ʜʨʫʰʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 330.000 ʝʚʨʘ, ʜʦʙʠʪʠ 

ʧʦʩʣʦʚʥʝ ʛʦʜʠʥʝ 2016. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ 212.442,16 ʝʚʨʘ ʠ ʧʨʝʥʝʩʝʥʝ ʜʦʙʠʪʠ ʜʨʫʰʪʚʘ ʫ 

ʠʟʥʦʩʫ 43.405,78 ʝʚʨʘ.  

ʅʆ ɱʇ ɽʇʉ ʿʝ ʥʘ 36. ʩʝʜʥʠʮʠ, ʦʜʨʞʘʥʦʿ 2.6.2017. ʛʦʜʠʥʝ ʜʦʥʝʦ ʆʜʣʫʢʫ ʦ ʫʩʚʘʿʘˁʫ 

ʙʠʣʘʥʩʘ ʩʪʘˁʘ ɽʇʉ ʊʨʛʦʚʘˁʝ  ʜ.ʦ.ʦ, ʧʦʚʝ˂ʘˁʫ ʦʩʥʦʚʥʦʛ ʢʘʧʠʪʘʣʘ ʠ ʀʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ 

ʦʩʥʠʚʘʯʢʦʛ ʘʢʪʘ ɼʨʫʰʪʚʘ ɽʇʉ ʊʨʛʦʚʘˁʝ  ʜ.ʦ.ʦ, ʢʘʦ ʠ ʧʨʝʯʠʰ˂ʝʥ ʪʝʢʩʪ ʆʩʥʠʚʘʯʢʦʛ ʘʢʪʘ 

ɽʇʉ ʊʨʛʦʚʘˁʝ ʜ.ʦ.ʦ. ʢʦʿʠ ʩʫ ʫʩʢʣʘʹʝʥʠ ʩʘ ʧʨʦʧʠʩʠʤʘ ʠ ʧʨʘʚʥʦʤ ʧʨʘʢʩʦʤ ʈʝʧʫʙʣʠʢʝ 

ʉʣʦʚʝʥʠʿʝ.  

ʈʘʜʠ ʧʨʠʙʘʚˀʘˁʘ ʩʘʛʣʘʩʥʦʩʪʠ ɺʣʘʜʝ ʈʉ ʥʘ ʜʦʥʝʪʝ ʆʜʣʫʢʝ, ɱʇ ɽʇʉ ʠʭ ʿʝ ʜʦʩʪʘʚʠʣʦ 

ʥʘʜʣʝʞʥʦʤ ʄʈɽ, ʢʦʿʝ ʿʝ ʜʦʩʪʘʚʠʣʦ ʧʨʠʤʝʜʙʝ ʥʘ ʦʜʣʫʢʝ ʫʢʘʟʫʿʫ˂ʠ ʜʘ ʥʝʤʘ ʫʩʣʦʚʘ ʟʘ 

ʜʘʚʘˁʝ ʩʘʛʣʘʩʥʦʩʪʠ ɺʣʘʜʝ ʈʉ, ʟʙʦʛ ʨʘʟʣʠʢʘ ʫ ʧʨʘʚʥʦʿ ʧʨʘʢʩʠ ʈʉ ʠ ʈʝʧʫʙʣʠʢʝ ʉʣʦʚʝʥʠʿʝ.  

ʋ ʮʠˀʫ ʧʨʝʚʘʟʠʣʘʞʝˁʘ ʨʘʟʣʠʢʘ ʫ ʧʨʘʚʥʦʿ ʧʨʘʢʩʠ ʜʚʝ ʜʨʞʘʚʝ, ʫʩʘʛʣʘʰʘʚʘʥʠ ʩʫ 

ʩʪʘʚʦʚʠ ʄʈɽ ʠ ʘʜʚʦʢʘʪʩʢʝ ʢʘʥʮʝʣʘʨʠʿʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʣʦʚʝʥʠʿʠ (ʢʦʿʘ ʿʝ ʧʨʠʧʨʝʤʠʣʘ 

ʦʜʣʫʢʝ), ʥʘʢʦʥ ʯʝʛʘ ʿʝ ʅʆ ɱʇ ɽʇʉ ʥʘ 40. ʨʝʜʦʚʥʦʿ ʩʝʜʥʠʮʠ ʦʜ 29.9.2017. ʛʦʜʠʥʝ ʜʦʥʝʦ ʥʦʚʝ 

ʆʜʣʫʢʝ ʦ ʧʦʚʝ˂ʘˁʫ ʦʩʥʦʚʥʦʛ ʢʘʧʠʪʘʣʘ ɽʇʉ ʊʨʛʦʚʘˁʝ ʜʦʦ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ 805.847,94 

ʝʚʨʘ ʠ ʫʩʚʘʿʘˁʫ ʧʨʠʚʨʝʤʝʥʦʛ ʙʠʣʘʥʩʘ ʩʪʘˁʘ ɼʨʫʰʪʚʘ ʥʘ ʜʘʥ 31.3.2017. ʛʦʜʠʥʝ, ʢʘʦ ʠ 

ʀʟʤʝʥʘ ʠ ʜʦʧʫʥʘ ʦʩʥʠʚʘʯʢʦʛ ʘʢʪʘ ɼʨʫʰʪʚʘ ɽʇʉ ʊʨʛʦʚʘˁʝ ʜ.ʦ.ʦ.  

ʅʘʚʝʜʝʥʝ ʦʜʣʫʢʝ ʜʦʩʪʘʚˀʝʥʝ ʩʫ ʧʦʥʦʚʦ ʄʈɽ ʨʘʜʠ ʧʨʠʙʘʚˀʘˁʘ ʩʘʛʣʘʩʥʦʩʪʠ ɺʣʘʜʝ 

ʈʉ.  

ʇʦʩʪʫʧʘʿʫ˂ʠ ʧʦ ʥʦʚʠʤ ʧʨʠʤʝʜʙʘʤʘ ʄʈɽ ʢʦʿʝ ʩʫ ʩʝ ʦʜʥʦʩʠʣʝ ʥʘ ʩʘʜʨʞʠʥʫ ʠʟʤʝʥʘ 

ʆʩʥʠʚʘʯʢʦʛ  ʘʢʪʘ ɽʇʉ ʊʨʛʦʚʘˁʝ ʜ.ʦ.ʦ. ʥʘʚʝʜʝʥʝ ʦʜʣʫʢʝ ʩʫ ʠʟʥʦʚʘ ʩʪʘʚˀʝʥʝ ʚʘʥ ʩʥʘʛʝ ʘ 

ʥʦʚʝ ʦʜʣʫʢʝ ʅʆ ɱʇ ɽʇʉ ʜʦʥʝʦ ʿʝ ʫ ʧʦʩʪʫʧʢʫ ʚʘʥʩʝʜʥʠʯʥʦʛ ʠʟʿʘʰˁʘʚʘˁʘ ʩʧʨʦʚʝʜʝʥʦʛ 

20.10.2017. ʛʦʜʠʥʝ. 

ɺʣʘʜʘ ʈʉ ʿʝ ʈʝʰʝˁʝʤ 05 ɹʨʦʿ: 023-11277/2017 ʦʜ 20.11.2017. ʛʦʜʠʥʝ ʜʘʣʘ 

ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʀʟʤʝʥʝ ʠ ʜʦʧʫʥʝ ʦʩʥʠʚʘʯʢʦʛ ʘʢʪʘ ɼʨʫʰʪʚʘ ɽʇʉ ʊʨʛʦʚʘˁʝ ʜ.ʦ.ʦ. 
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ʇʨʝʛʦʚʦʨʠ ɱʇ ɽʇʉ ʩʘ Innogy SE ʦ ʫʣʘʛʘˁʫ ʢʘʧʠʪʘʣʘ 

ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ48 ɱʇ ɽʇʉ ʿʝ ʥʘ ʩʝʜʥʠʮʠ ʜʦʥʝʦ ʆʜʣʫʢʫ ʦ ʥʘʩʪʘʚʢʫ ʧʨʝʛʦʚʦʨʘ ʩʘ 

ʩʪʨʘʪʝʰʢʠʤ ʧʘʨʪʥʝʨʦʤ Innogy SE (ʆʜʣʫʢʘ ʿʝ ʧʦʚʝʨˀʠʚʘ). ʆʜʣʫʢʘ ʅʆ ɱʇ ɽʇʉ ʿʝ 

ʜʦʩʪʘʚˀʝʥʘ ʄʠʥʠʩʪʘʨʩʪʚʫ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ ʨʘʜʠ ʠʥʬʦʨʤʠʩʘˁʘ. ʅʘʢʦʥ ʦʢʦʥʯʘˁʘ 

ʟʘʧʦʯʝʪʠʭ ʧʨʝʛʦʚʦʨʘ ʩʘ ʩʪʨʘʪʝʰʢʠʤ ʧʘʨʪʥʝʨʦʤ ʠ ʧʨʠʙʘʚˀʘˁʘ ʨʝʰʝˁʘ ʂʦʤʠʩʠʿʝ ʟʘ 

ʟʘʰʪʠʪʫ ʢʦʥʢʫʨʝʥʮʠʿʝ ʧʦ ʟʘʭʪʝʚʫ ɱʇ ɽʇʉ ʟʘ ʦʜʦʙʨʝˁʝ ʢʦʥʮʝʥʪʨʘʮʠʿʝ, ɱʇ ɽʇʉ ˂ʝ 

ʧʨʦʮʝʥʠʪʠ ʠʩʧʫˁʝʥʦʩʪ ʧʦʪʨʝʙʥʠʭ ʫʩʣʦʚʘ ʟʘ ʜʦʥʦʰʝˁʝ ʦʜʣʫʢʘ ʦ ʝʚʝʥʪʫʘʣʥʦʤ ʫʣʘʛʘˁʫ. 

ʋʢʦʣʠʢʦ ʩʝ ʧʨʠʩʪʫʧʠ ʜʦʥʦʰʝˁʫ ʦʜʣʫʢʘ ʦ ʫʣʘʛʘˁʫ ʢʘʧʠʪʘʣʘ ʨʘʜʠ ʦʪʢʫʧʘ ʫʜʝʣʘ Innogy SE, 

ʟʘʪʨʘʞʠ˂ʝ ʩʝ ʩʘʛʣʘʩʥʦʩʪ ɺʣʘʜʝ ʈʉ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ. ʄʈɽ ʿʝ ʥʘʚʝʣʦ ʜʘ ʿʝ ʢʦʧʠʿʫ 

ʧʨʝʜʤʝʪʘ ʫ ʚʝʟʠ ʦʚʝ ʘʢʚʠʟʠʮʠʿʝ ʜʦʩʪʘʚʠʣʦ ʤʠʥʠʩʪʨʫ, ʜʨʞʘʚʥʦʤ ʩʝʢʨʝʪʘʨʫ, ʘ ʧʨʝʜʤʝʪ ʿʝ 

ʩʢʝʥʠʨʘʥ ʠ ʥʘʣʘʟʠ ʩʝ ʫ ʉʝʢʪʦʨʫ ʤʠʥʠʩʪʘʨʩʪʚʘ. 

ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ ʜʫʛʘ ï ʢʦʥʚʝʨʟʠʿʘ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʢʘʧʠʪʘʣ  

(ʂʦʣʫʙʘʨʘ-ɻʨʘʹʝʚʠʥʘʨ ʜ.ʦ.ʦ. ʃʘʟʘʨʝʚʘʮ) 

 

ʏʣʘʥʦʤ 77 ɿʘʢʦʥʘ ʦ ʧʨʠʚʘʪʠʟʘʮʠʿʠ ʿʝ ʫʨʝʹʝʥʦ ʜʘ ʩʫ ʜʨʞʘʚʥʠ ʧʦʚʝʨʠʦʮʠ ʜʫʞʥʠ ʜʘ 

ʢʦʥʚʝʨʪʫʿʫ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʢʘʧʠʪʘʣ ʘʢʦ ɺʣʘʜʘ ʈʉ ʜʦʥʝʩʝ ʪʫ ʦʜʣʫʢʫ.  

ɸʥʘʣʠʟʦʤ ʩʧʨʦʚʝʜʝʥʠʭ ʘʢʚʠʟʠʮʠʿʘ ʫʪʚʨʜʠʣʠ ʩʤʦ ʜʘ ʿʝ ɺʣʘʜʘ ʈʉ ʜʦʥʝʣʘ ɿʘʢˀʫʯʘʢ ʦ 

ʢʦʥʚʝʨʟʠʿʠ ʧʦʪʨʘʞʠʚʘˁʘ ʜʨʞʘʚʥʦʛ ʧʦʚʝʨʠʦʮʘ - ɱʇ ɽʇʉ ʫ ʪʨʘʿʥʠ ʫʣʦʛ ʩʫʙʿʝʢʪʘ 

ʧʨʠʚʘʪʠʟʘʮʠʿʝ - ʂɻʃ. ʋ ʩʧʨʦʚʦʹʝˁʫ ʦʚʝ ʚʨʩʪʝ ʘʢʚʠʟʠʮʠʿʘ, ʫʪʚʨʜʠʣʠ ʩʤʦ ʩʣʝʜʝ˂ʝ 

ʘʢʪʠʚʥʦʩʪʠ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ: 

ʊʘʙʝʣʘ 10: ɸʢʪʠʚʥʦʩʪʠ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʫ ʧʦʩʪʫʧʢʫ ʘʢʚʠʟʠʮʠʿʝ ʂɻʃ 

ʉʫʙʿʝʢʪ 

ʧʨʠʚʘʪʠʟʘʮʠʿʝ 

ɼʨʞʘʚʥʠ 

ʧʦʚʝʨʠʣʘʮ 
ɸʢʪʠʚʥʦʩʪʠ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 

ʂʦʣʫʙʘʨʘ-

ɻʨʘ́ʝʚʠʥʘʨ 

ʜ.ʦ.ʦ. 

ʃʘʟʘʨʝʚʘʮ 

ɱʇ 

Ăɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ 

ʉʨʙʠʿʝñ ʠ 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ 

ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ ʈʉ49 ʥʘʣʦʞʝʥʦ ʿʝ ʜʨʞʘʚʥʠʤ ʧʦʚʝʨʠʦʮʠʤʘ ʜʘ ʢʘʦ ʤʝʨʫ ʫʥʘʧʨʝʜ 

ʧʨʠʧʨʝʤˀʝʥʦʛ ʧʣʘʥʘ ʨʝʦʨʛʘʥʠʟʘʮʠʿʝ ʩʫʙʿʝʢʪʘ ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʂɻʃ, ʢʦʥʚʝʨʪʫʿʫ 

ʧʦʪʨʘʞʠʚʘˁʘ ʧʨʝʤʘ ʩʫʙʿʝʢʪʫ ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʫ ʪʨʘʿʥʠ ʫʣʦʛ ʫ ʢʘʧʠʪʘʣʫ ʩʫʙʿʝʢʪʘ 

ʧʨʠʚʘʪʠʟʘʮʠʿʝ. ʇʦʚʝʨʠʦʮʠ ʯʠʿʘ ʩʫ ʧʦʪʨʘʞʠʚʘˁʘ ʧʨʝʜʤʝʪ ʢʦʥʚʝʨʟʠʿʝ ʥʘ ʜʘʥ 

30.9.2016. ʛʦʜʠʥʝ ʩʫ: 

1. ɱʇ Ăɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝñ ʩʘ ʦʩʥʦʚʥʠʤ ʢʘʧʠʪʘʣʦʤ ʫ ʠʟʥʦʩʫ ʦʜ 
1.771.606.060 ʜʠʥʘʨʘ (98,37% ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ); 

2. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʩʘ ʦʩʥʦʚʥʠʤ ʢʘʧʠʪʘʣʦʤ ʫ ʠʟʥʦʩʫ ʦʜ 29.272.297 ʜʠʥʘʨʘ 
(1,63% ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ). 

ʄʇ ʠ ʄʈɽ ʩʫ ʢʦʦʨʜʠʥʠʨʘʣʠ ʩʚʦʿʝ ʘʢʪʠʚʥʦʩʪʠ ʧʨʠʣʠʢʦʤ ʜʘʚʘˁʘ ʤʠʰˀʝˁʘ ʥʘ 

ʇʨʝʜʣʦʛ ʟʘʢˀʫʯʢʘ. 

 

ʉ ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʟʘʢˀʫʯʢʦʤ ʦ ʢʦʥʚʝʨʟʠʿʠ ʧʦʪʨʘʞʠʚʘˁʘ ɱʇ ɽʇʉ ʥʘʣʦʞʝʥʦ ʜʘ 

ʩʧʨʦʚʝʜʝ ʦʚʘʿ ʧʦʩʪʫʧʘʢ, ɱʇ ɽʇʉ ʩʤʦ ʧʦʩʪʘʚʠʣʠ ʧʠʪʘˁʝ ʦ ʥʘʯʠʥʫ ʥʘ ʢʦʿʠ ʨʘʟʤʘʪʨʘʿʫ 

ɿʘʢˀʫʯʢʝ ɺʣʘʜʝ ʈʉ ʦ ʢʦʥʚʝʨʟʠʿʘʤʘ? 

ɼʦʙʠʿʝʥ ʿʝ ʩʣʝʜʝ˂ʠ ʦʜʛʦʚʦʨ: 

 

ɿʘʢˀʫʯʘʢ ʦ ʢʦʥʚʝʨʟʠʿʠ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜʤʘʭ ʩʝ ʧʨʠʭʚʘʪʘ ʠ ʧʦ ˁʝʤʫ ʩʝ ʧʦʩʪʫʧʘ ʿʝʨ ʿʝ ʜʦʥʝʪ 

ʦʜ ʩʪʨʘʥʝ ʦʩʥʠʚʘʯʘ ɱʇ ɽʇʉ. ɱʇ ɽʇʉ ʜʦʙʠʿʘ ʧʨʝʜʣʦʛ ɿʘʢˀʫʯʢʘ ɺʣʘʜʝ ʈʉ ʟʘ ʫʩʘʛʣʘʰʘʚʘʝˁ 

 
48 ʉʝʜʥʠʮʘ ʅʆ ʦʜʨʞʘʥʘ 30.7.2018. ʛʦʜʠʥʝ 
49 05 ʙʨʦʿ: 023-7443/2017 ʦʜ 17.08.2017. ʛʦʜʠʥʝ (ʢʦʿʠ ʿʝ ʜʦʥʝʪ ʥʘ ʧʨʝʜʣʦʛ ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʠʚʨʝʜʝ), 
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ʧʦʪʨʘʞʠʚʘˁʘ ʥʘ ʦʜʨʝʹʝʥʠ ʜʘʪʫʤ, ʥʘʢʦʥ ʯʝʛʘ ʩʝ ʩʧʨʦʚʦʜʝ ʥʝʦʧʭʦʜʥʘ ʢˁʠʞʝˁʘ, ʪʘʢʦʹʝ ʧʦ 

ɿʘʢˀʫʯʢʫ ɺʣʘʜʝ ʈʉ, ʢʦʿʝ ʜʦʩʪʘʚˀʘ ʨʝʩʦʨʥʦ ʤʠʥʠʩʪʘʨʩʪʚʦ. ʎʝʣʦʢʫʧʥʘ ʢʦʤʫʥʠʢʘʮʠʿʘ 

ʠʟʤʝʹʫ ɺʣʘʜʝ ʈʉ ʠ ɽʇʉ ʫ ʚʝʟʠ ʢʦʥʚʝʨʟʠʿʝ ʦʙʘʚˀʘ ʩʝ ʧʨʝʢʦ ʄʈɽ ʠ ʄʇ. ʉʘ ʅʆ ʥʠʢʦ ʠʟ 

ɺʣʘʜʝ ʈʉ ʥʝ ʨʘʟʛʦʚʘʨʘ ʧʨʠʣʠʢʦʤ ʨʝʰʘʚʘˁʘ ʧʨʦʙʣʝʤʘ ʧʨʝʜʫʟʝ˂ʘ ʜʫʞʥʠʢʘ ɽʇʉ, ʚʝ˂ ʅʆ 

ʩʘʤʦ ʦʙʘʚʝʰʪʘʚʘʿʫ ʦ ʜʦʥʝʪʠʤ ʦʜʫʢʘʤʘ. ʇʨʠʣʠʢʦʤ ʜʦʥʦʰʝˁʘ ʦʜʣʫʢʘ ɺʣʘʜʘ ʈʉ ʩʝ ʚʦʜʠ 

ʜʨʞʘʚʥʠʤ ʠʥʪʝʨʝʩʠʤʘ. 

ʄʇ ʠ ʄʈɽ ʩʫ ʢʦʦʨʜʠʥʠʨʘʣʠ ʩʚʦʿʝ ʘʢʪʠʚʥʦʩʪʠ ʧʨʠʣʠʢʦʤ ʜʘʚʘˁʘ ʤʠʰˀʝˁʘ ʥʘ 

ʇʨʝʜʣʦʛ ʟʘʢˀʫʯʢʘ ʦ ʢʦʥʚʝʨʟʠʿʠ ʧʦʪʨʘʞʠʚʘˁʘ. ʆʚʘ ʢʦʦʨʜʠʥʘʮʠʿʘ ʿʝ ʜʦʢʫʤʝʥʪʦʚʘʥʘ. 

ʋ ʠʣʫʩʪʨʘʪʠʚʥʦʤ ʧʨʠʤʝʨʫ ʩʫ ʧʨʠʢʘʟʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʄʈɽ ʠ ʄʇ ʫ ʧʦʩʪʫʧʢʫ 

ʢʦʥʚʝʨʟʠʿʝ ʧʦʪʨʘʞʠʚʘˁʘ ɱʇ ɽʇʉ ʫ ʢʘʧʠʪʘʣ ʂɻʃ. 

 

ʄʇ ʿʝ 28. ʘʧʨʠʣʘ 2018. ʛʦʜʠʥʝ ʄʈɽ ʜʦʩʪʘʚʠʣʦ ʇʨʝʜʣʦʛ ɿʘʢˀʫʯʢʘ ʢʦʿʠʤ ʩʝ ʥʘʣʘʞʝ 

ʜʨʞʘʚʥʠʤ ʧʦʚʝʨʠʦʮʠʤʘ, ʜʘ ʢʦʥʚʝʨʪʫʿʫ ʧʦʪʨʘʞʠʚʘˁʘ ʧʨʝʤʘ ʂɻʃ, ʩʘ ʩʪʘˁʝʤ ʥʘ ʜʘʥ 30. 

ʩʝʧʪʝʤʙʘʨ 2016. ʛʦʜʠʥʝ, ʫ ʪʨʘʿʥʠ ʫʣʦʛ ʫ ʢʘʧʠʪʘʣ. ʄʈɽ ʿʝ ʠʩʪʠ 9. ʤʘʿʘ 2017. ʛʦʜʠʥʝ 

ʜʦʩʪʘʚʠʣʦ ɱʇ ɽʇʉ, ʨʘʜʠ ʜʘʚʘˁʘ ʤʠʰˀʝˁʘ. ɱʇ ɽʇʉ ʿʝ ʄʠʰˀʝˁʝʤ ʥʘ ʧʨʝʜʣʦʛ ʟʘʢˀʫʯʢʘ ʦʜ 

12.5.2017. ʛʦʜʠʥʝ, ʧʦʪʚʨʜʠʦ ʄʈɽ ʜʘ ʿʝ ʩʪʨʫʢʪʫʨʘ ʠʟʥʦʩʘ ʧʦʪʨʘʞʠʚʘˁʘ ʟʘ ʢʦʥʚʝʨʟʠʿʫ 

ʫʩʘʛʣʘʰʝʥʘ.  

ʉʣʠʢʘ 6: ʋʯʝʩʥʠʮʠ ʫ ʧʦʩʪʫʧʢʫ ʢʦʥʚʝʨʟʠʿʝ ʧʦʪʨʘʞʠʚʘˁʘ ɱʇ ɽʇʉ ʫ ʢʘʧʠʪʘʣ ʂɻʃ 

 
 

ʅʘʣʘʟ 2.2: ʂʦʥʪʨʦʣʫ ʘʢʚʠʟʠʮʠʿʘ, ʢʦʿʝ ʿʝ ʩʧʨʦʚʝʦ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ʠʟʚʨʰʠʦ ʿʝ 

ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ ɼʨʫʰʪʚʘ, ʜʦʢ ʢʦʥʪʨʦʣʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʠʚʨʝʜʝ ʥʠʿʝ ʜʦʢʫʤʝʥʪʦʚʘʥʘ  

 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʿʝ ʦʩʥʦʚʘʥʦ ʠ ʦʨʛʘʥʠʟʦʚʘʥʦ ʢʘʦ ʧʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ʫ ʬʦʨʤʠ 

ʘʢʮʠʦʥʘʨʩʢʦʛ ʜʨʫʰʪʚʘ ʠ ʧʦʩʣʫʿʝ ʧʨʝʤʘ ɿʘʢʦʥʫ ʦ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ. ʇʦʩʣʦʚʥʝ 

ʦʜʣʫʢʝ ɼʨʫʰʪʚʘ ʜʦʥʦʩʝ ʢʦʨʧʦʨʘʪʠʚʥʠ ʦʨʛʘʥʠ ɼʨʫʰʪʚʘ. ʇʨʝʤʘ ʯʣʘʥʫ 441 ɿʘʢʦʥʘ ʦ 

ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ, ʅʆ ʫʪʚʨʹʫʿʝ ʧʦʩʣʦʚʥʫ ʩʪʨʘʪʝʛʠʿʫ ʠ ʧʦʩʣʦʚʥʝ ʮʠˀʝʚʝ ʜʨʫʰʪʚʘ ʠ 

ʥʘʜʟʠʨʝ ˁʠʭʦʚʦ ʦʩʪʚʘʨʠʚʘˁʝ. 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʿʝ ʧʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ʫ ʚʝ˂ʠʥʩʢʦʤ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ, ʫ 

ʢʦʿʝʤ ʈʉ ʠʤʘ ʦʢʦ 58% ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ, 20% ʫʯʝʰ˂ʘ ʠʤʘ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. (ʩʦʧʩʪʚʝʥʝ 

ʘʢʮʠʿʝ), ʘ ʦʢʦ 22% ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʠʤʘʿʫ ʤʘʣʠ ʘʢʮʠʦʥʘʨʠ (4,9 ʤʠʣʠʦʥʘ ʤʘʣʠʭ 

ʘʢʮʠʦʥʘʨʘ).  

  

ʄʠʥʠʩʪʘʨʩʪʚʦ

ʧʨʠʚʨʝʜʝ

ʄʠʥʠʩʪʘʨʩʪʚʦ 
ʨʫʜʘʨʩʪʚʘ ʠ 
ʝʥʝʨʛʝʪʠʢʝ 

ɱʇ ɽʇʉ
ʄʠʥʠʩʪʘʨʩʪʚʦ 
ʨʫʜʘʨʩʪʚʘ ʠ 
ʝʥʝʨʛʝʪʠʢʝ
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ʉʣʠʢʘ 7: ɺʣʘʩʥʠʯʢʘ ʩʪʨʫʢʪʫʨʘ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 

 

 

ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ, ʢʘʦ ʚʝ˂ʠʥʩʢʦʛ ʚʣʘʩʥʠʢʘ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʫ ʉʢʫʧʰʪʠʥʠ 

ʘʢʮʠʦʥʘʨʘ ʟʘʩʪʫʧʘ ʣʠʮʝ ʢʦʿʝ ʿʝ ʠʤʝʥʦʚʘʣʘ ɺʣʘʜʘ ʈʉ. 

ɿʘʢʦʥʦʤ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʿʝ ʧʨʦʧʠʩʘʥʦ ʜʘ ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ ʦʙʘʚˀʘ 

ʧʦʩʣʦʚʝ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ: oʜʨʝʹʠʚʘˁʝ ʩʪʨʘʪʝʰʢʠʭ ʮʠˀʝʚʘ, ʫʥʘʧʨʝʹʝˁʝ 

ʨʘʜʘ ʠ ʧʦʩʣʦʚʘˁʘ, ʥʘʜʟʦʨ ʠ ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ ʘʢʘʪʘ ʦ ʠʤʝʥʦʚʘˁʫ ʠ ʨʘʟʨʝʰʝˁʫ ʦʨʛʘʥʘ 

ʫʧʨʘʚˀʘˁʘ ʠ ʟʘʩʪʫʧʥʠʢʘ ʢʘʧʠʪʘʣʘ ʫ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʠ ʜʨʫʛʠʤ ʦʙʣʠʮʠʤʘ 

ʦʨʛʘʥʠʟʦʚʘˁʘ ʟʘ ʦʙʘʚˀʘˁʝ ʜʝʣʘʪʥʦʩʪʠ ʩʘ ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ. 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʿʝ ʫ ʧʝʨʠʦʜʫ 2016ī2018. ʛʦʜʠʥʘ ʠʟʚʨʰʠʦ ʘʢʚʠʟʠʮʠʿʝ ʫ 

ʚʨʝʜʥʦʩʪʠ ʦʜ 38,29 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ. ɸʢʚʠʟʠʮʠʿʝ ʥʘʿʚʝ˂ʝ ʚʨʝʜʥʦʩʪʠ ʩʧʨʦʚʝʜʝʥʝ ʩʫ ʫ 

2018. ʛʦʜʠʥʠ, ʢʘʜʘ ʿʝ ʢʫʧˀʝʥʦ ʥʝʢʦʣʠʢʦ ʢʘʙʣʦʚʩʢʠʭ ʦʧʝʨʘʪʦʨʘ.  

 

ʅʆ ʊʝʣʝʢʦʤʘ ʉʨʙʠʿʘ ʘ.ʜ. ʿʝ ʥʘ ʩʝʜʥʠʮʘʤʘ ʫʩʚʦʿʠʦ ʆʜʣʫʢʝ ʦ ʜʘʚʘˁʫ ʧʨʝʪʭʦʜʥʝ ʩʘʛʣʘʩʥʦʩʪʠ 

ʥʘ ʩʪʠʮʘˁʝ:  

- 100% ʫʜʝʣʘ ʫ ʦʩʥʦʚʥʦʤ ʢʘʧʠʪʘʣʫ ʧʨʠʚʨʝʜʥʦʛ ʜʨʫʰʪʚʘ ĂKOPERNIKUS TECHNOLOGYñ 

ʜ.ʦ.ʦ, ɹʝʦʛʨʘʜ;  

- 100% ʫʜʝʣʘ ʫ ʦʩʥʦʚʥʦʤ ʢʘʧʠʪʘʣʫ ʧʨʝʜʫʟʝ˂ʘ ʟʘ ʘʫʜʠʦ ʠ ʚʠʟʫʝʣʥʝ ʢʦʤʫʥʠʢʘʮʠʿʝ AVCOM 

ʜ.ʦ.ʦ, ɹʝʦʛʨʘʜ;  

- 100% ʫʜʝʣʘ ʫ ʦʩʥʦʚʥʦʤ ʢʘʧʠʪʘʣʫ ʜʨʫʰʪʚʘ ʟʘ ʠʥʞʝˁʝʨʠʥʛ, ʪʨʛʦʚʠʥʫ ʠ ʫʩʣʫʛʝ Ăʈɸɼʀɱʋʉ 

ɺɽʂʊʆʈñ ʜ.ʦ.ʦ, ɹʝʦʛʨʘʜ, 

- 100% ʫʜʝʣʘ ʫ ʦʩʥʦʚʥʦʤ ʢʘʧʠʪʘʣʫ ʜʨʫʰʪʚʘ ʟʘ ʠʥʞʝˁʝʨʠʥʛ, ʪʨʛʦʚʠʥʫ ʠ ʫʩʣʫʛʝ Ăʄɸʉʂʆñ 

ʜ.ʦ.ʦ, ɹʝʦʛʨʘʜ; 

- 100% ʫʜʝʣʘ ʫ ʦʩʥʦʚʥʦʤ ʢʘʧʠʪʘʣʫ ʇʨʝʜʫʟʝ˂ʘ ʟʘ ʧʨʦʤʝʪ, ʫʩʣʫʛʝ, ʠʥʞʝˁʝʨʠʥʛ ʠ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ ĂBPP INGñ ʜ.ʦ.ʦ, ɻʨʦʮʢʘ.  

 

ʋ ʀʟʚʝʰʪʘʿʫ ʅʆ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʦ ʧʦʩʣʦʚʘˁʫ ʜʨʫʰʪʚʘ ʠ ʩʧʨʦʚʝʜʝʥʦʤ ʥʘʜʟʦʨʫ 

ʥʘʜ ʨʘʜʦʤ ʀʟʚʨʰʥʦʛ ʦʜʙʦʨʘ ʟʘ ʧʝʨʠʦʜ ʤʘʿ 2018īʤʘʿ 2019. ʛʦʜʠʥʝ, ʥʘʚʝʜʝʥʦ ʿʝ ʜʘ ʿʝ ʅʆ 

ʨʘʟʤʦʪʨʠʦ ʠ ʜʘʦ ʧʨʝʪʭʦʜʥʫ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʩʪʠʮʘˁʝ ʫʜʝʣʘ ʫ ʥʘʚʝʜʝʥʠʤ ʧʨʠʚʨʝʜʥʠʤ 

ʜʨʫʰʪʚʠʤʘ. ʀʟʚʝʰʪʘʿ ʅʆ ʿʝ ʫʩʚʦʿʝʥ ʥʘ ʉʝʜʥʠʮʠ ʉʢʫʧʰʪʠʥʝ ʘʢʮʠʦʥʘʨʘ, ʦʜʨʞʘʥʝ ʫ ʿʫʥʫ 

2019. ʛʦʜʠʥʝ. 
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ʋ ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ ʩʤʦ ʠʩʧʠʪʠʚʘʣʠ ʥʘ ʢʦʿʠ ʥʘʯʠʥ ʿʝ ʄʇ ʚʨʰʠʣʦ ʥʘʜʟʦʨ ʥʘʜ 

ʨʘʜʦʤ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ʦʜʥʦʩʥʦ ʜʘ ʣʠ ʿʝ ʧʦʩʪʦʿʘʣʘ ʢʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ ʅʆ ʊʝʣʝʢʦʤ 

ʉʨʙʠʿʘ ʘ.ʜ. ʠ ʄʇ ʫ ʚʝʟʠ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ. 

ɼʦʙʠʿʝʥ ʿʝ ʩʣʝʜʝ˂ʠ ʦʜʛʦʚʦʨ ʄʇ: 

ʄʇ ʿʝ ʥʘʚʝʣʦ ʜʘ ʿʝ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʩʘ ʩʪʘʥʦʚʠʰʪʘ ˁʠʭʦʚʝ ʥʘʜʣʝʞʥʦʩʪʠ, ʩʫʙʿʝʢʪ 

ʧʨʠʚʘʪʠʟʘʮʠʿʝ, ʘʣʠ ʩʘʤʦ ʫ ʢʦʥʪʝʢʩʪʫ ʧʦʩʪʦʿʘˁʘ ʠʥʠʮʠʿʘʪʠʚʝ ʟʘ ʧʨʠʚʘʪʠʟʘʮʠʿʫ, ʦʜʥʦʩʥʦ 

ʥʘʤʝʨʝ ʟʘ ʧʨʠʚʘʪʠʟʘʮʠʿʫ ʢʦʿʘ ʿʝ ʫ ʨʘʥʠʿʝʤ ʧʝʨʠʦʜʫ ʧʦʩʪʦʿʘʣʘ. ʅʘʚʝʣʠ ʩʫ ʜʘ ʿʝ ʧʨʝʪʭʦʜʥʠ 

ʿʘʚʥʠ ʧʦʟʠʚ ʟʘ ʧʨʠʚʘʪʠʟʘʮʠʿʫ ʪʦʛ ʜʨʫʰʪʚʘ ʧʦʥʠʰʪʝʥ ʠ ʜʘ ʄʇ ʫ ʦʚʦʤ ʪʨʝʥʫʪʢʫ ʥʝʤʘ 

ʥʠʢʘʢʚʫ ʥʘʜʣʝʞʥʦʩʪ ʥʘʜ ʦʚʠʤ ʜʨʫʰʪʚʦʤ, ʦʩʠʤ ʟʘ ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ ʘʢʘʪʘ ʦ ʠʤʝʥʦʚʘˁʫ ʠ 

ʨʘʟʨʝʰʝˁʫ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʫ ʪʦʤ ʧʨʠʚʨʝʜʥʦʤ ʜʨʫʰʪʚʫ. 

ʄʇ ʿʝ ɺʣʘʜʠ ʈʉ (ɻʝʥʝʨʘʣʥʦʤ ʩʝʢʨʝʪʘʨʠʿʘʪʫ, ʂʘʜʨʦʚʩʢʦʿ ʢʦʤʠʩʠʿʠ), ʜʦʩʪʘʚʠʣʦ 

ʇʨʝʜʣʦʛ ʟʘʢˀʫʯʢʘ ʢʦʿʠʤ ʩʝ ʧʨʝʜʣʘʞʝ ʉʢʫʧʰʪʠʥʠ ʘʢʮʠʦʥʘʨʘ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʜʘ 

ʠʤʝʥʫʿʝ ʯʣʘʥʦʚʝ ʅʆ, ʫ ʧʨʠʣʦʛʫ ʢʦʛʘ ʩʝ ʥʘʣʘʟʝ ʙʠʦʛʨʘʬʠʿʝ ʧʨʝʜʣʦʞʝʥʠʭ ʢʘʥʜʠʜʘʪʘ. ɺʣʘʜʘ 

ʈʉ ʿʝ ʥʘ ʦʩʥʦʚʫ ʇʨʝʜʣʦʛʘ ʜʦʥʝʣʘ ɿʘʢˀʫʯʘʢ ʢʦʿʠʤ ʧʨʝʜʣʘʞʝ ʉʢʫʧʰʪʠʥʠ ʘʢʮʠʦʥʘʨʘ 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʜʘ ʟʘ ʯʣʘʥʦʚʝ ʅʆ ʠʤʝʥʫʿʫ ʥʘʚʝʜʝʥʘ ʣʠʮʘ.  

 

ʄʇ ʿʝ ʥʘ ʦʜʨʞʘʥʦʤ ʩʘʩʪʘʥʢʫ ʠʩʪʘʢʣʦ ʜʘ ʧʦʩʣʦʚʝ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʦʿʠ ʩʫ ʫʨʝʹʝʥʠ 

ɿʘʢʦʥʦʤ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ, ʘ ʦʜʥʦʩʝ ʩʝ ʥʘ ʥʘʜʟʦʨ ʥʘʜ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʩʘ 

ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ, ʥʝ ʦʙʘʚˀʘʿʫ ʿʝʨ ʥʝ ʧʦʩʪʦʿʝ ʢʘʜʨʦʚʩʢʝ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʪʦ ʠ ʥʠʩʫ 

ʜʝʬʠʥʠʩʘʥʝ ʧʨʦʮʝʜʫʨʝ ʟʘ ʚʨʰʝˁʝ ʪʠʭ ʧʦʩʣʦʚʘ. 

ʄʊʊ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ: ʦʙʣʘʩʪ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ, ʦʜʥʦʩʥʦ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ; ʠʥʩʧʝʢʮʠʿʩʢʠ ʥʘʜʟʦʨ; ʫʪʚʨʹʠʚʘˁʝ 

ʩʪʨʘʪʝʛʠʿʝ ʠ ʧʦʣʠʪʠʢʝ ʨʘʟʚʦʿʘ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ ʠ ʜʨʫʛʝ ʧʦʩʣʦʚʝ. 

ʋ ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ ʩʤʦ ʠʩʧʠʪʠʚʘʣʠ ʥʘ ʢʦʿʠ ʥʘʯʠʥ ʿʝ ʄʊʊ ʚʨʰʠʦ ʥʘʜʟʦʨ ʥʘʜ ʨʘʜʦʤ 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ʦʜʥʦʩʥʦ ʜʘ ʣʠ ʿʝ ʧʦʩʪʦʿʘʣʘ ʢʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ ʅʆ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ 

ʘ.ʜ. ʠ ʄʊʊ ʫ ʚʝʟʠ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ. 

ɼʦʙʠʿʝʥ ʿʝ ʩʣʝʜʝ˂ʠ ʦʜʛʦʚʦʨ ʄʊʊ: 

ʄʊʊ ʿʝ ʥʘ ʧʠʪʘˁʝ ʦ ʥʘʜʣʝʞʥʦʩʪʠ ʥʘʜ ʧʦʩʣʦʚʘˁʝʤ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʥʘʚʝʣʦ ʜʘ ʿʝ 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʘʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ ʠ ʜʘ ʥʘʜ ˁʠʤ ʫ ʤʘʣʦʿ ʤʝʨʠ ʩʧʨʦʚʦʜʝ ʥʘʜʟʦʨ. 

ʊʘʢʦʹʝ, ʥʘʚʝʣʠ ʩʫ ʜʘ ʿʝ ʄʊʊ ʟʘʿʝʜʥʦ ʩʘ ʄʇ ʫʯʝʩʪʚʦʚʘʣʦ ʫ ʧʨʚʦʤ ʧʦʢʫʰʘʿʫ ʧʨʦʜʘʿʝ 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʆʙʿʘʩʥʠʣʠ ʩʫ ʜʘ ʩʫ ʘʢʚʠʟʠʮʠʿʝ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʚʠʜ ʫʢʨʫʧˁʘʚʘˁʘ 

ʪʨʞʠʰʪʘ ʠ ʜʘ ʩʫ ʥʘ ʦʚʘʿ ʥʘʯʠʥ ʜʦʰʣʠ ʜʦ ʧʦʜʘʪʘʢʘ ʦ ʦʧʝʨʘʪʦʨʠʤʘ ʥʘ ʪʨʞʠʰʪʫ 

ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ, ʢʦʿʠ ʧʦʩʝʜʫʿʫ ʧʨʠʢˀʫʯʢʝ ʦ ʯʠʿʝʤ ʙʨʦʿʫ ʥʠʩʫ ʠʤʘʣʠ ʪʘʯʥʝ 

ʧʦʜʘʪʢʝ. ʀʩʪʘʢʣʠ ʩʫ ʜʘ ʥʘʚʝʜʝʥʝ ʘʢʚʠʟʠʮʠʿʝ ʜʦʚʦʜʝ ʜʦ ʢʦʥʩʦʣʠʜʦʚʘˁʘ Ăʦʧʪʠʯʢʠʭ 

ʢʘʧʘʮʠʪʝʪʘñ, ʰʪʦ ʿʝ ʜʦʙʨʦ ʟʘ ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ. ʇʨʝʜʩʪʘʚʥʠʮʠ ʄʊʊ ʩʫ ʥʘʚʝʣʠ ʜʘ ˂ʝ 

ʜʦʥʦʰʝˁʝʤ ʥʦʚʦʛ ɿʘʢʦʥʘ ʦ ʝʣʝʢʪʨʦʥʩʢʠʤ ʢʦʤʫʥʠʢʘʮʠʿʘʤʘ ʜʦʙʠʪʠ ʥʘʜʣʝʞʥʦʩʪ ʟʘ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʜʠʨʝʢʪʥʝ ʢʦʤʫʥʠʢʘʮʠʿʝ ʩʘ ʩʚʠʤ ʦʧʝʨʘʪʦʨʠʤʘ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ. 
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ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʦʜ 2010. ʜʦ 

2020. ʛʦʜʠʥʝ50 ʟʘʩʥʠʚʘ ʩʝ ʥʘ ʛʦʜʠʰˁʠʤ ʘʥʘʣʠʟʘʤʘ, ʢʦʿʝ ʄʊʊ ʧʨʠʧʨʝʤʘ ʫ ʩʘʨʘʜˁʠ ʩʘ 

ʈɸʊɽʃ ʠ ʦʧʝʨʘʪʦʨʠʤʘ, ʘ ʥʘ ʦʩʥʦʚʫ ʛʦʜʠʰˁʠʭ ʧʣʘʥʦʚʘ ʨʘʟʚʦʿʘ ʦʧʝʨʘʪʦʨʘ. 

ʅʘ ʧʠʪʘˁʝ ʜʘ ʣʠ ʩʫ ʦʧʝʨʘʪʦʨʠ ʜʦʩʪʘʚʠʣʠ ʛʦʜʠʰˁʝ ʧʣʘʥʦʚʝ ʨʘʟʚʦʿʘ, ʄʊʊ ʿʝ 

ʦʜʛʦʚʦʨʠʣʦ ʜʘ ʦʧʝʨʘʪʦʨʠ ˁʠʤʘ ʥʠʩʫ ʜʦʩʪʘʚʠʣʠ ʧʣʘʥʦʚʝ. ʀʩʪʘʢʣʠ ʩʫ ʜʘ ʠʤ ʦʧʝʨʘʪʦʨʠ 

ʜʦʩʪʘʚˀʘʿʫ ʧʣʘʥʦʚʝ ʧʨʠʣʠʢʦʤ ʠʟʛʨʘʜˁʝ ʥʦʚʝ ʤʨʝʞʝ, ʦʜʥʦʩʥʦ ʧʨʠʣʠʢʦʤ ʜʦʙʠʿʘˁʘ ʜʦʟʚʦʣʝ. 

ʊʘʢʦʹʝ ʩʫ ʥʘʚʝʣʠ ʜʘ ʄʊʊ ʥʝʤʘ ʢʘʧʘʮʠʪʝʪʝ ʜʘ ʢʦʥʪʠʥʫʠʨʘʥʦ ʨʘʜʠ ʥʘ ʠʟʨʘʜʠ ʛʦʜʠʰˁʠʭ 

ʘʥʘʣʠʟʘ ʢʘʢʦ ʿʝ ʜʝʬʠʥʠʩʘʥʦ ʥʘʚʝʜʝʥʦʤ ʩʪʨʘʪʝʛʠʿʦʤ. ʋ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʝʣʝʢʪʨʦʥʩʢʠʤ 

ʢʦʤʫʥʠʢʘʮʠʿʘʤʘ ʥʝ ʧʦʩʪʦʿʠ ʧʨʘʚʥʠ ʦʩʥʦʚ ʜʘ ʄʊʊ ʦʙʘʚʝʞʝ ʦʧʝʨʘʪʦʨʝ ʜʘ ʜʦʩʪʘʚˀʘʿʫ 

ʛʦʜʠʰˁʝ ʧʣʘʥʦʚʝ ʨʘʟʚʦʿʘ. ʉ ʪʠʤ ʫ ʚʝʟʠ, ʫ ʮʠˀʫ ʜʝʬʠʥʠʩʘˁʘ ʜʘˀʝʛ ʩʪʨʘʪʝʰʢʦʛ ʨʘʟʚʦʿʘ 

ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ, ʄʊʊ ʧʨʘʪʠ ʩʪʘˁʝ ʫ ʥʘʚʝʜʝʥʦʿ ʦʙʣʘʩʪʠ ʥʘ ʦʩʥʦʚʫ ʛʦʜʠʰˁʠʭ 

ʇʨʝʛʣʝʜʘ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ ʠ ʧʦʰʪʘʥʩʢʠʭ ʫʩʣʫʛʘ ʢʦʿʝ ʦʙʿʘʚˀʫʿʝ 

ʈɸʊɽʃ. 

ɸʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʿʝ ʩʧʨʦʚʝʦ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʩʫ ʧʣʘʥʠʨʘʥʝ ʉʪʨʘʪʝʰʢʠʤ 

ʧʦʩʣʦʚʥʠʤ ʧʣʘʥʦʤ ʜʨʫʰʪʚʘ, ʫ ʢʦʤʝ ʿʝ ʥʘʚʝʜʝʥʦ ʜʘ ʩʝ ʘʢʚʠʟʠʮʠʿʝ ʩʧʨʦʚʦʜʝ ʫ ʮʠˀʫ 

ʟʘʫʟʠʤʘˁʘ ʚʦʜʝ˂ʝ ʧʦʟʠʮʠʿʝ ʥʘ ʪʨʞʠʰʪʫ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ. ʅʆ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ 

ʘ.ʜ. ʿʝ ʥʘ ʩʝʜʥʠʮʠ ʦʜʨʞʘʥʦʿ ʫ ʩʝʧʪʝʤʙʨʫ 2018. ʛʦʜʠʥʝ, ʜʦʥʝʦ ʆʜʣʫʢʫ ʦ ʫʩʚʘʿʘˁʫ 

ɸʜʘʧʪʠʨʘʥʦʛ ʉʪʨʘʪʝʰʢʦʛ ʧʦʩʣʦʚʥʦʛ ʧʣʘʥʘ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘʘʜ (ʇʨʦʿʝʢʘʪ ʄʠʣʠʦʥ +), ʟʘ 

ʧʝʨʠʦʜ 2018ī2021. ʛʦʜʠʥʝ. 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʥʠʿʝ ʜʦʩʪʘʚʠʦ ɸʜʘʧʪʠʨʘʥʠ ʉʪʨʘʪʝʰʢʠ ʧʦʩʣʦʚʥʠ ʧʣʘʥ ʥʠ ʄʇ 

ʥʠ ʄʊʊ. ʇʨʝʤʘ ʜʦʙʠʿʝʥʦʤ ʦʙʿʘʰˁʝˁʫ, ʦʚʘʿ ʧʣʘʥ ʥʠʩʫ ʜʦʩʪʘʚʠʣʠ ʿʝʨ ʠʭ ʚʘʞʝ˂ʠ ʧʨʦʧʠʩʠ 

ʥʘ ʪʦ ʥʝ ʦʙʘʚʝʟʫʿʫ. ʊʘʢʦʹʝ ʥʘʚʝʣʠ ʩʫ ʜʘ ʧʨʦʧʠʩʠ ʢʦʿʠ ʨʝʛʫʣʠʰʫ ʧʦʩʣʦʚʘˁʝ ʠ ʧʨʘʚʥʠ 

ʧʦʣʦʞʘʿ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʥʝ ʧʨʝʜʚʠʹʘʿʫ ʦʙʘʚʝʟʫ, ʥʠʪʠ ʬʦʨʤʘʣʥʫ ʧʨʦʮʝʜʫʨʫ ʧʦʩʝʙʥʦʛ 

ʠʟʚʝʰʪʘʚʘˁʘ ɺʣʘʜʝ ʈʉ, ʠʣʠ ˁʝʥʠʭ ʦʨʛʘʥʘ ʦ ʘʜʘʧʪʠʨʘʥʦʤ ʉʪʨʘʪʝʰʢʦʤ ʧʣʘʥʫ. 

ʇʨʝʜʩʪʘʚʥʠʮʠ ʄʊʊ ʩʫ ʥʘʚʝʣʠ ʜʘ ʠʟʤʝʹʫ ˁʠʭ ʠ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʧʦʩʪʦʿʠ 

ʢʦʥʪʠʥʫʠʨʘʥʘ ʢʦʤʫʥʠʢʘʮʠʿʘ, ʘʣʠ ʠʩʪʘ ʥʠʿʝ ʜʦʢʫʤʝʥʪʦʚʘʥʘ. ʊʘʢʦʹʝ, ʥʘʚʝʣʠ ʩʫ ʠ ʜʘ ʙʠ 

ʟʚʘʥʠʯʥʘ ʩʘʨʘʜˁʘ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʩʘ ʄʊʊ ʙʠʣʘ ʥʝʧʨʠʭʚʘʪˀʠʚʘ ʟʙʦʛ ʦʩʪʘʣʠʭ 

ʦʧʝʨʘʪʦʨʘ. 

ʇʨʝʜʩʝʜʥʠʢ ʅʆ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʿʝ ʫ ʚʝʟʠ ʧʠʪʘˁʘ ʦ ʢʦʤʫʥʠʢʘʮʠʿʠ ʩʘ ʥʘʜʣʝʞʥʠʤ 

ʦʨʛʘʥʠʤʘ ʈʉ, ʥʘʚʝʦ ʜʘ ʩʝ ʢʦʤʫʥʠʢʘʮʠʿʘ ʦʜʚʠʿʘ ʠ ʧʠʩʤʝʥʦ ʠ ʫʩʤʝʥʦ ʠ ʜʘ ʿʝ ʫ ʦʚʠʤ 

ʩʣʫʯʘʿʝʚʠʤʘ ʧʠʩʘʥʘ ʢʦʤʫʥʠʢʘʮʠʿʘ ʿʝʜʥʘʢʘ ʫʩʤʝʥʦʿ, ʪʝ ʩʪʦʛʘ ʦʥʘ ʥʝʤʘ ʩʪʘʪʫʩ ʜʦʢʫʤʝʥʪʘ 

ʢʦʿʠ ʩʝ ʯʫʚʘ/ʘʨʭʠʚʠʨʘ. ʊʘʢʦʹʝ ʿʝ ʥʘʚʝʦ ʜʘ ʦʜ ʅʆ ʥʠʢʦ ʠʟ ʄʠʥʠʩʪʘʨʩʪʚʘ, ʢʘʦ ʥʠ ɺʣʘʜʝ ʈʉ 

ʥʠʿʝ ʬʦʨʤʘʣʥʦ ʟʘʪʨʘʞʠʦ ʙʠʣʦ ʢʘʢʚʫ ʜʦʢʫʤʝʥʪʘʮʠʿʫ ʠʣʠ ʩʘʩʪʘʥʘʢ ʫ ʚʝʟʠ ʘʢʚʠʟʠʮʠʿʘ. 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʿʝ ʥʘʚʝʦ ʜʘ ʧʨʦʧʠʩʠ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ˁʠʭʦʚ ʨʘʜ ʥʝ ʧʨʝʜʚʠʹʘʿʫ 

ʦʙʘʚʝʟʫ ʬʦʨʤʘʣʥʦʛ ʦʙʘʚʝʰʪʘʚʘˁʘ, ɺʣʘʜʝ ʈʉ ʠʣʠ ʧʨʝʜʩʪʘʚʥʠʢʘ ʙʠʣʦ ʢʦʛ ʜʨʫʛʦʛ ʘʢʮʠʦʥʘʨʘ 

ɼʨʫʰʪʚʘ. ʇʦʩʪʦʿʠ ʩʠʩʪʝʤ ʠʟʚʝʰʪʘʚʘˁʘ ʠʟʤʝʹʫ ʢʦʨʧʦʨʘʪʠʚʥʠʭ ʦʨʛʘʥʘ ʧʨʠʚʨʝʜʥʦʛ 

ʜʨʫʰʪʚʘ, ʬʦʨʤʠʨʘʥʠʭ ʫ ʩʢʣʘʜʫ ʩʘ ʚʘʞʝ˂ʠʤ ʧʨʦʧʠʩʠʤʘ ʫʟ ʜʝʬʠʥʠʩʘˁʝ ˁʠʭʦʚʠʭ 

ʥʘʜʣʝʞʥʦʩʪʠ ʠ ʥʘʯʠʥʘ ʧʨʝʜʩʪʘʚˀʘˁʘ ʩʚʠʭ ʘʢʮʠʦʥʘʨʘ ʫ ˁʠʤʘ. ʅʘ ʧʨʝʜʣʦʛ ʀʆ, ʇʦʩʣʦʚʥʠ 

ʠʣʠ ʩʪʨʘʪʝʰʢʠ ʧʣʘʥ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʫʩʚʘʿʘ ʅʆ. ɿʘʢʦʥ ʩʘʤʦ ʧʨʝʜʚʠʹʘ ʜʘ ʀʟʚʨʰʥʠ 

ʦʜʙʦʨ ʥʘ ʢʚʘʨʪʘʣʥʦʤ ʥʠʚʦʫ ʠʣʠ ʫʚʝʢ ʢʘʜʘ ʅʆ ʪʦ ʟʘʭʪʝʚʘ, ʠʟʚʝʰʪʘʚʘ, ʘ ʅʆ ʧʦʜʥʦʩʠ 

ʠʟʚʝʰʪʘʿ ʦ ʨʘʜʫ ʠ ʥʘʜʟʦʨʫ ʥʘʜ ʨʘʜʦʤ ʀʆ ʉʢʫʧʰʪʠʥʠ. ʊʘʿ ʠʟʚʝʰʪʘʿ ʩʘʩʪʘʚʥʠ ʿʝ ʜʝʦ 

ʤʘʪʝʨʠʿʘʣʘ ʟʘ ʩʝʜʥʠʮʫ ʉʢʫʧʰʪʠʥʝ ʠ ʿʘʚʥʦ ʿʝ ʜʦʩʪʫʧʘʥ ʩʚʠʤ ʘʢʮʠʦʥʘʨʠʤʘ ʠ ˁʠʭʦʚʠʤ 

ʧʨʝʜʩʪʘʚʥʠʮʠʤʘ ʥʘ ʩʘʿʪʫ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 

 
50 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 68/10, 
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ʈʘʜʠ ʫʪʚʨʹʠʚʘˁʘ ʥʘʜʣʝʞʥʦʩʪʠ ʉʢʫʧʰʪʠʥʝ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʠ ʫʣʦʛʝ ʟʘʩʪʫʧʥʠʢʘ 

ʢʘʧʠʪʘʣʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʫ ʧʦʩʪʫʧʮʠʤʘ ʘʢʚʠʟʠʮʠʿʘ ʢʦʿʝ ʿʝ ɼʨʫʰʪʚʦ ʩʧʨʦʚʝʣʦ, 

ʠʩʧʠʪʠʚʘʣʠ ʩʤʦ: 

- ʜʘ ʣʠ ʿʝ ʉʢʫʧʰʪʠʥʘ ɼʨʫʰʪʚʘ ʦʜʨʞʘʣʘ ʩʝʜʥʠʮʫ ʫ ʚʝʟʠ ʠʟʚʨʰʝʥʠʭ ʘʢʚʠʟʠʮʠʿʘ ʠ 

- ʥʘ ʢʦʿʠ ʥʘʯʠʥ ʿʝ ʟʘʩʪʫʧʥʠʢ ʢʘʧʠʪʘʣʘ ʢʦʤʫʥʠʮʠʨʘʦ ʩʘ ɺʣʘʜʦʤ ʈʉ ʠ 

ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʫ ʚʝʟʠ ʘʢʚʠʟʠʮʠʿʘ. 

 

ʉʢʫʧʰʪʠʥʘ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʿʝ ʦ ʦʚʠʤ ʧʦʩʣʦʚʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʦʙʘʚʝʰʪʝʥʘ ʦʜ 

ʩʪʨʘʥʝ ʅʆ ʥʘ ʨʝʜʦʚʥʦʿ ʛʦʜʠʰˁʦʿ ʩʝʜʥʠʮʠ ʉʢʫʧʰʪʠʥʝ ʘʢʮʠʦʥʘʨʘ, ʢʦʿʘ ʿʝ ʦʜʨʞʘʥʘ ʫ ʿʫʥʫ 

2019. ʛʦʜʠʥʝ, ʢʨʦʟ ʟʘʢʦʥʩʢʠ ʦʙʘʚʝʟʥʦ ʜʦʩʪʘʚˀʘˁʝ ʀʟʚʝʰʪʘʿʘ ʅʆ ʦ ʧʦʩʣʦʚʘˁʫ ɼʨʫʰʪʚʘ ʠ 

ʩʧʨʦʚʝʜʝʥʦʤ ʥʘʜʟʦʨʫ ʥʘʜ ʨʘʜʦʤ ʀʟʚʨʰʥʦʛ ʦʜʙʦʨʘ ʟʘ ʧʝʨʠʦʜ ʤʘʿ 2018īʤʘʿ 2019. ʛʦʜʠʥʝ. 

ʇʨʝʜʩʪʘʚʥʠʮʠ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʩʫ ʦʜʛʦʚʦʨʠʣʠ ʜʘ ʧʠʪʘˁʝ ʧʦʿʝʜʠʥʘʯʥʠʭ ʫʛʦʚʦʨʘ ʦ 

ʩʪʠʮʘˁʫ ʚʣʘʩʥʠʰʪʚʘ ʥʘʜ ʢʘʙʣʦʚʩʢʠʤ ʦʧʝʨʘʪʦʨʠʤʘ ʥʠʿʝ ʟʘʭʪʝʚʘʣʦ ʦʜʦʙʨʘʚʘˁʝ ʦʜ ʩʪʨʘʥʝ 

ʉʢʫʧʰʪʠʥʝ ɼʨʫʰʪʚʘ ʿʝʨ ʩʝ ʥʝ ʨʘʜʠ ʦ ʨʘʩʧʦʣʘʛʘˁʫ ʠʤʦʚʠʥʦʤ ʚʝʣʠʢʝ ʚʨʝʜʥʦʩʪʠ ʫ ʩʤʠʩʣʫ 

ʚʘʞʝ˂ʠʭ ʧʨʦʧʠʩʘ. 

ʀʩʪʘʢʣʠ ʩʫ ʜʘ ʢʦʥʢʨʝʪʥʘ ʚʨʝʜʥʦʩʪ ʟʘʢˀʫʯʝʥʠʭ ʫʛʦʚʦʨʘ ʥʝ ʠʩʧʫˁʘʚʘ ʟʘʢʦʥʩʢʠ 

ʢʨʠʪʝʨʠʿʫʤ ʢʦʿʠʤ ʿʝ ʜʝʬʠʥʠʩʘʥ ʦʢʚʠʨ ʟʘ ʠʤʦʚʠʥʫ ʚʝʣʠʢʝ ʚʨʝʜʥʦʩʪʠ, ʿʝʨ ʪʘ ʚʨʝʜʥʦʩʪ ʥʝ 

ʠʟʥʦʩʠ 30% ʠʣʠ ʚʠʰʝ ʦʜ ʢˁʠʛʦʚʦʜʩʪʚʝʥʝ ʚʨʝʜʥʦʩʪʠ ʫʢʫʧʥʝ ʠʤʦʚʠʥʝ ʜʨʫʰʪʚʘ ʠʩʢʘʟʘʥʝ ʫ 

ʧʦʩʣʝʜˁʝʤ ʛʦʜʠʰˁʝʤ ʙʠʣʘʥʩʫ ʩʪʘˁʘ, ʥʠ ʥʘ ʧʦʿʝʜʠʥʘʯʥʦʤ, ʘ ʩʣʝʜʩʪʚʝʥʦ ʥʠ ʥʘ 

ʢʦʥʩʦʣʠʜʦʚʘʥʦʤ ʥʠʚʦʫ. 

ʉʚʝ ʆʜʣʫʢʝ ʫ ʚʝʟʠ ʢʫʧʦʚʠʥʝ ʢʘʙʣʦʚʩʢʠʭ ʦʧʝʨʘʪʦʨʘ ʿʝ ʦʜʦʙʨʘʚʘʦ ʀʟʚʨʰʥʠ ʦʜʙʦʨ, ʠ 

ʟʘ ˁʠʭʦʚʫ ʨʝʘʣʠʟʘʮʠʿʫ ʧʨʠʙʘʚˀʝʥʘ ʿʝ ʧʨʝʪʭʦʜʥʘ ʩʘʛʣʘʩʥʦʩʪ ʅʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ, ʩʘʛʣʘʩʥʦ 

ʧʨʦʮʝʜʫʨʠ ʧʨʝʜʚʠʹʝʥʦʿ ʚʘʞʝ˂ʠʤ ʧʨʦʧʠʩʠʤʘ ʠ ʠʥʪʝʨʥʠʤ ʘʢʪʠʤʘ ɼʨʫʰʪʚʘ51. 

ʂʦʤʠʩʠʿʘ ʟʘ ʟʘʰʪʠʪʫ ʢʦʥʢʫʨʝʥʮʠʿʝ ʿʝ ʦʨʛʘʥʠʟʘʮʠʿʘ, ʯʠʿʝ ʘʢʪʠʚʥʦʩʪʠ ʩʤʦ ʫʦʯʠʣʠ, ʫ 

ʧʦʩʪʫʧʢʫ ʘʢʚʠʟʠʮʠʿʘ ʢʦʿʝ ʿʝ ʩʧʨʦʚʝʦ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 

ʂɿʂ ʿʝ ʩʘʤʦʩʪʘʣʥʘ ʠ ʥʝʟʘʚʠʩʥʘ ʦʨʛʘʥʠʟʘʮʠʿʘ ʢʦʿʘ ʚʨʰʠ ʿʘʚʥʘ ʦʚʣʘʰ˂ʝˁʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ɿʘʢʦʥʦʤ ʦ ʟʘʰʪʠʪʠ ʢʦʥʢʫʨʝʥʮʠʿʝ. ʂɿʂ ʿʝ ʥʘʜʣʝʞʥʘ ʜʘ ʨʝʰʘʚʘ ʦ ʧʨʘʚʠʤʘ ʠ ʦʙʘʚʝʟʘʤʘ 

ʫʯʝʩʥʠʢʘ ʥʘ ʪʨʞʠʰʪʫ ʧʦ ʧʨʠʿʘʚʠ ʢʦʥʮʝʥʪʨʘʮʠʿʝ. ʂɿʂ, ʧʦʩʪʫʧʘʢ ʧʦ ʧʨʠʿʘʚʠ ʢʦʥʮʝʥʪʨʘʮʠʿʝ 

ʤʦʞʝ ʜʘ ʚʦʜʠ ʫ: 

- ʩʢʨʘ˂ʝʥʦʤ ʧʦʩʪʫʧʢʫ ʠ ʜʘ ʜʦʥʝʩʝ ʨʝʰʝˁʝ ʥʝʧʦʩʨʝʜʥʦ, ʙʝʟ ʩʧʨʦʚʦʹʝˁʘ ʠʩʧʠʪʥʦʛ 

ʧʦʩʪʫʧʢʘ, ʘʢʦ ʫ ʧʦʩʪʫʧʢʫ ʧʦʢʨʝʥʫʪʦʤ ʧʦ ʧʨʠʿʘʚʠ ʢʦʥʮʝʥʪʨʘʮʠʿʝ ʥʘ ʦʩʥʦʚʫ ʧʦʜʥʝʪʠʭ 

ʜʦʢʘʟʘ ʠ ʜʨʫʛʠʭ ʯʠˁʝʥʠʮʘ ʧʦʟʥʘʪʠʭ ʂɿʂ, ʤʦʞʝ ʦʩʥʦʚʘʥʦ ʜʘ ʩʝ ʧʨʝʪʧʦʩʪʘʚʠ ʜʘ ʪʘ 

ʢʦʥʮʝʥʪʨʘʮʠʿʘ ʠʩʧʫˁʘʚʘ ʫʩʣʦʚʝ ʜʦʟʚʦˀʝʥʦʩʪʠ ʫ ʩʢʣʘʜʫ ʩʘ ʯʣʘʥʦʤ 19. ɿʘʢʦʥʘ ʦ ʟʘʰʪʠʪʠ 

ʢʦʥʢʫʨʝʥʮʠʿʝ ʠʣʠ 

- ʠʩʧʠʪʥʦʤ ʧʦʩʪʫʧʢʫ ʢʘʜʘ ʩʝ ʧʨʝʜʫʟʠʤʘʿʫ ʧʦʪʨʝʙʥʝ ʜʦʢʘʟʥʝ ʨʘʜˁʝ ʫ ʮʠˀʫ 

ʧʨʘʚʠʣʥʦʛ ʫʪʚʨʹʠʚʘˁʘ ʯʠˁʝʥʠʯʥʦʛ ʩʪʘˁʘ. 

 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʿʝ ʂɿʂ ʧʦʜʥʝʦ ʧʨʠʿʘʚʝ ʢʦʥʮʝʥʪʨʘʮʠʿʝ ʯʠʿʠ ʧʨʝʜʤʝʪ ʩʫ ʙʠʣʝ 

ʧʨʦʤʝʥʝ ʢʦʥʪʨʦʣʝ, ʦʜʥʦʩʥʦ ʩʪʠʮʘˁʝ ʫʜʝʣʘ ʫ ʦʩʥʦʚʥʦʤ ʢʘʧʠʪʘʣʫ ʢʘʙʣʦʚʩʢʠʭ ʦʧʝʨʘʪʦʨʘ 

ʢʦʿʝ ʿʝ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʧʣʘʥʠʨʘʦ ʜʘ ʘʢʚʠʟʠʪʠʨʘ. 

 

ʋ ʪʘʙʝʣʠ, ʢʦʿʘ ʩʣʝʜʠ, ʿʝ ʜʘʪ ʧʨʝʛʣʝʜ ʧʨʠʿʘʚʘ ʢʦʥʮʝʥʪʨʘʮʠʿʝ ʢʦʿʝ ʿʝ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ 

ʘ.ʜ. ʧʦʜʥʝʦ ʂɿʂ, ʢʘʦ ʠ ʈʝʰʝˁʘ ʢʦʿʠʤʘ ʿʝ ʂɿʂ ʦʜʦʙʨʠʣʘ ʢʦʥʮʝʥʪʨʘʮʠʿʫ, ʫ ʚʝʟʠ ʢʫʧʦʚʠʥʝ 

ʧʦʿʝʜʠʥʠʭ ʢʘʙʣʦʚʩʢʠʭ ʦʧʝʨʘʪʦʨʘ:  

 
51 ʀʟʚʝʰʪʘʿ ʅʆ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 
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ʊʘʙʝʣʘ 11: ʇʨʠʿʘʚʝ ʢʦʥʮʝʥʪʨʘʮʠʿʘ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʠ ʈʝʰʝˁʘ ʂɿʂ 

 

ʂʘʙʣʦʚʩʢʠ ʦʧʝʨʘʪʦʨʠ 
ɼʘʪʫʤ ʧʨʠʿʘʚʝ 

ʢʦʥʮʝʥʪʨʘʮʠʿʝ 
ɺʨʩʪʘ ʧʦʩʪʫʧʢʘ 

ʈʝʰʝˁʝ 

ʂʦʤʠʩʠʿʝ 

ĂKOPERNIKUS TECHNOLOGYñ d.o.o, ɹʝʦʛʨʘʜ 17.8.2018. ʛ ʉʢʨʘ˂ʝʥʠ ʧʦʩʪʫʧʘʢ 22.10.2018. ʛ 

ĂRADIJUS VEKTORñ d.o.o, ɹʝʦʛʨʘʜ 31.10.2018. ʛ ʉʢʨʘ˂ʝʥʠ ʧʦʩʪʫʧʘʢ 31.12.2018. ʛ 

ĂAVCOMñ d.o.o, ɹʝʦʛʨʘʜ 1.11.2018.  ʛ ʉʢʨʘ˂ʝʥʠ ʧʦʩʪʫʧʘʢ 13.12.2018. ʛ 

ĂʄɸSʂʆñ  d.o.o, ɹʝʦʛʨʘʜ 30.11.2018. ʛ ʉʢʨʘ˂ʝʥʠ ʧʦʩʪʫʧʘʢ 27.12.2018. ʛ 

ĂBPP INGñ d.o.o, ɹʝʦʛʨʘʜ 27.12.2018. ʛ ʉʢʨʘ˂ʝʥʠ ʧʦʩʪʫʧʘʢ 24.1.2019. ʛ 

 

ʂɿʂ ʿʝ ʫ ʧʦʩʪʫʧʢʫ ʨʝʰʘʚʘˁʘ ʧʦ ʧʨʠʿʘʚʠ ʢʦʥʮʝʥʪʨʘʮʠʿʝ, ʢʦʨʠʩʪʠʣʘ ʧʦʜʘʪʢʝ ʦ ʙʨʦʿʫ 

ʢʦʨʠʩʥʠʢʘ, ʢʦʿʝ ʿʦʿ ʿʝ ʧʦ ʟʘʭʪʝʚʫ, ʜʦʩʪʘʚˀʘʦ ʈɸʊɽʃ ʠʟ ʇʨʝʛʣʝʜʘ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʦʥʩʢʠʭ 

ʢʦʤʫʥʠʢʘʮʠʿʘ.  

 

ɺʣʘʜʘ ʈʉ ʥʠʿʝ ʠʤʝʥʦʚʘʣʘ ʯʣʘʥʦʚʝ ʆʜʙʦʨʘ ʟʘ ʝʢʦʥʦʤʠʿʫ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ  

 

ɺʣʘʜʘ ʈʉ ʨʘʩʧʦʣʘʞʝ ʠʤʦʚʠʥʦʤ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʘ ʬʠʥʘʥʩʠʿʩʢʘ ʠʤʦʚʠʥʘ ʦʙʫʭʚʘʪʘ 

ʧʦʪʨʘʞʠʚʘˁʘ, ʘʢʮʠʿʝ ʠ ʫʜʝʣʝ ʫ ʢʘʧʠʪʘʣʫ ʧʨʘʚʥʠʭ ʣʠʮʘ, ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʠ ʜʨʫʛʘ 

ʫʣʘʛʘˁʘ ʫ ʧʨʘʚʥʘ ʣʠʮʘ52. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠʤʦʚʠʥʫ ʩʪʠʯʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʠ ʘʢʚʠʟʠʮʠʿʘʤʘ 

ʢʦʿʝ ʩʧʨʦʚʦʜʝ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ.  

ɺʣʘʜʘ ʈʉ ʿʝ ʯʣʘʥʦʤ 28ʘ ʇʦʩʣʦʚʥʠʢʘ ɺʣʘʜʝ ʦʙʨʘʟʦʚʘʣʘ ʆʜʙʦʨ ʟʘ ʝʢʦʥʦʤʠʿʫ ʿʘʚʥʦʛ 

ʩʝʢʪʦʨʘ ʢʘʦ ʩʪʘʣʥʦ ʨʘʜʥʦ ʪʝʣʦ, ʢʦʿʠ ʨʘʟʤʘʪʨʘ ʧʠʪʘˁʘ ʢʦʿʘ ʩʝ ʦʜʥʦʩʝ ʥʘ: 

- ʫʥʘʧʨʝʹʝˁʝ ʨʘʜʘ ʠ ʧʦʩʣʦʚʘˁʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʫ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʩʘ 

ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ;  

- ʥʘʜʟʦʨ ʥʘʜ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʥʘʜ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʩʘ ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ;  

- ʠʤʝʥʦʚʘˁʝ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ, ʦʜʥʦʩʥʦ ʟʘʩʪʫʧʥʠʢʘ ʢʘʧʠʪʘʣʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʫ 

ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʩʘ ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ.  

ɻʝʥʝʨʘʣʥʠ ʩʝʢʨʝʪʘʨʠʿʘʪ ʿʝ ɼʦʧʠʩʦʤ53 ʦʜ 27.5.2019. ʛʦʜʠʥʝ, ʥʘʚʝʦ ʜʘ ɺʣʘʜʘ ʈʉ ʥʠʿʝ 

ʠʤʝʥʦʚʘʣʘ ʯʣʘʥʦʚʝ ʦʚʦʛ ʆʜʙʦʨʘ ʟʘ ʝʢʦʥʦʤʠʿʫ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ.  

ʀʘʢʦ ɺʣʘʜʘ ʈʉ ʥʠʿʝ ʠʤʝʥʦʚʘʣʘ ʯʣʘʥʦʚʝ ʆʜʙʦʨʘ ʟʘ ʝʢʦʥʦʤʠʿʫ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, 

ʧʨʝʜʫʟʠʤʘʣʘ ʿʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʚʝʟʠ ʘʢʚʠʟʠʮʠʿʘ ʘʣʠ ʧʨʝʢʦ ʆʜʙʦʨʘ ʟʘ ʧʨʠʚʨʝʜʫ ʠ ʬʠʥʘʥʩʠʿʝ. 

ʇʦʩʣʦʚʥʠʢʦʤ ɺʣʘʜʝ ʫʨʝʹʝʥʦ ʿʝ ʜʘ ʆʜʙʦʨ ʟʘ ʧʨʠʚʨʝʜʫ ʠ ʬʠʥʘʥʩʠʿʝ ʨʘʟʤʘʪʨʘ ʧʠʪʘˁʘ ʢʦʿʘ ʩʝ 

ʦʜʥʦʩʝ ʥʘ: ʧʨʠʚʨʝʜʫ ʠ ʧʨʠʚʘʪʠʟʘʮʠʿʫ, ʬʠʥʘʥʩʠʿʝ, ʠʤʦʚʠʥʩʢʦʧʨʘʚʥʝ ʦʜʥʦʩʝ54, ʠʟʫʟʝʚ 

ʧʠʪʘˁʘ ʢʦʿʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʦʜʨʝʹʠʚʘˁʝ ʩʪʨʘʪʝʰʢʠʭ ʮʠˀʝʚʘ, ʫʥʘʧʨʝʹʝˁʝ ʨʘʜʘ ʠ ʧʦʩʣʦʚʘˁʘ, 

ʥʘʜʟʦʨ ʠ ʠʤʝʥʦʚʘˁʝ ʠ ʨʘʟʨʝʰʝˁʝ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ, ʦʜʥʦʩʥʦ ʟʘʩʪʫʧʥʠʢʘ ʢʘʧʠʪʘʣʘ ʫ 

ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʫ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʠ ʜʨʫʛʠʤ ʦʙʣʠʮʠʤʘ ʦʨʛʘʥʠʟʦʚʘˁʘ ʟʘ 

ʦʙʘʚˀʘˁʝ ʜʝʣʘʪʥʦʩʪʠ ʩʘ ʜʨʞʘʚʥʠʤ ʢʘʧʠʪʘʣʦʤ.  

ɱʝʜʥʘ ʦʜ ʘʢʪʠʚʥʦʩʪʠ ɺʣʘʜʝ ʈʉ, ʢʘʦ ʚʠʜ ʢʦʥʪʨʦʣʥʦʛ ʤʝʭʘʥʠʟʤʘ ʥʘʜ ʧʦʩʣʦʚʘˁʝʤ 

ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʿʝ ʠʤʝʥʦʚʘˁʝ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ55.  

 
 

52 ɿʘʢʦʥ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ, Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 54/2009, 73/2010, 101/2010, 101/2011, 93/2012, 62/2013, 63/2013 - ʠʩʧʨ, 

108/2013, 142/2014, 68/2015 - ʜʨ. ʟʘʢʦʥ, 103/2015, 99/2016, 113/2017, 95/2018 i 31/2019 
53 08 ɹʨʦʿ:031-00-4825/2019 ʦʜ 27.5.2019. ʛʦʜʠʥʝ 
54 ñʨʘʜ. ʠ ʟʘʧʦʰˀʘʚʘˁʝ; ʧʦˀʦʧʨʠʚʨʝʜʫ; ʰʫʤʘʨʩʪʚʦ; ʚʦʜʦʧʨʠʚʨʝʜʫ; ʝʥʝʨʛʝʪʠʢʫ ʠ ʨʫʜʘʨʩʪʚʦ; ʧʨʦʩʪʦʨʥʦ ʧʣʘʥʠʨʘˁʝ ʠ ʫʨʙʘʥʠʟʘʤ; 

ʛʨʘʹʝʚʠʥʘʨʩʪʚʦ; ʩʘʦʙʨʘ˂ʘʿ; ʪʨʛʦʚʠʥʫ ʠ ʨʦʙʥʝ ʨʝʟʝʨʚʝ; ʪʫʨʠʟʘʤ ʠ ʫʩʣʫʛʝ; ʝʢʦʥʦʤʩʢʝ ʦʜʥʦʩʝ ʩʘ ʠʥʦʩʪʨʘʥʩʪʚʦʤ; ʨʝʛʠʦʥʘʣʥʠ ʨʘʟʚʦʿ; 

ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ; ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʫ; ʠʥʪʝʣʝʢʪʫʘʣʥʫ ʩʚʦʿʠʥʫ; ʘʢʨʝʜʠʪʘʮʠʿʫ; ʤʝʨʝ ʠ ʜʨʘʛʦʮʝʥʝ ʤʝʪʘʣʝ; ʭʠʜʨʦʤʝʪʝʦʨʦʣʦʛʠʿʫ ʠ ʦʩʪʘʣʘ 
ʧʠʪʘˁʘ ʚʝʟʘʥʘ ʟʘ ʧʨʠʚʨʝʜʫ ʠ ʬʠʥʘʥʩʠʿʝñ 

55 ʇʨʦʧʠʩʘʥʦ ʯʣʘʥʦʤ 17. ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʯʣʘʥʦʤ 434. ɿʘʢʦʥʘ ʦ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ  
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ɺʣʘʜʘ ʈʉ ʿʝ ʜʦʥʝʣʘ:  

- ʈʝʰʝˁʝ56 ʦʜ 20.11.2014. ʛʦʜʠʥʝ, ʦ ʠʤʝʥʦʚʘˁʫ ʧʨʝʜʩʝʜʥʠʢʘ ʠ ʯʣʘʥʦʚʘ ʅʆ ɱʇ ɽʇʉ; 

- ʈʝʰʝˁʝ57 ʦʜ 11.12.2013. ʛʦʜʠʥʝ, ʦ ʠʤʝʥʦʚʘˁʫ ʧʨʝʜʩʝʜʥʠʢʘ ʠ ʯʣʘʥʦʚʘ ʅʆ ɱʇ 

ʉʨʙʠʿʘʛʘʩ ʠ ʈʝʰʝˁʝ58 ʦʜ 11.2.2016. ʛʦʜʠʥʝ ʦ ʠʤʝʥʦʚʘˁʫ ʥʦʚʦʛ ʧʨʝʜʩʝʜʥʠʢʘ ʅʆ ɱʇ 

ʉʨʙʠʿʘʛʘʩ, 

- ɿʘʢˀʫʯʘʢ59 ʦʜ 7.7.2016. ʛʦʜʠʥʝ ʠ 27.10.2016. ʛʦʜʠʥʝ, ʢʦʿʠʤ ʩʝ ʉʢʫʧʰʪʠʥʠ 

ʘʢʮʠʦʥʘʨʘ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʧʨʝʜʣʘʞʝ ʠʤʝʥʦʚʘˁʝ ʧʨʝʜʩʝʜʥʠʢʘ ʠ ʯʣʘʥʦʚʘ ʅʆ, ʢʦʿʠ ʿʝ 

ʉʢʫʧʰʪʠʥʘ ʧʨʠʭʚʘʪʠʣʘ ʠ 

- ɿʘʢˀʫʯʘʢ60 ʦʜ 4.12.2013. ʛʦʜʠʥʝ, ʢʦʿʠʤ ɺʣʘʜʘ ʈʉ, ʥʘ ʧʨʝʜʣʦʛ ʄʠʥʠʩʪʘʨʩʪʚʘ 

ʩʧʦˀʥʝ ʠ ʫʥʫʪʨʘʰˁʝ ʪʨʛʦʚʠʥʝ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ, ʦʚʣʘʰ˂ʫʿʝ ʠʤʝʥʦʚʘʥʦ ʣʠʮʝ ʜʘ ʢʘʦ 

ʧʫʥʦʤʦ˂ʥʠʢ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫʯʝʩʪʚʫʿʝ ʫ ʨʘʜʫ ʩʚʠʭ ʩʝʜʥʠʮʘ ʉʢʫʧʰʪʠʥʝ ɼʨʫʰʪʚʘ. ɺʣʘʜʘ 

ʈʉ ʿʝ ʠʟʜʘʣʘ ʇʫʥʦʤʦ˂ʿʝ ʟʘʩʪʫʧʥʠʢʫ ʢʘʧʠʪʘʣʘ ʜʘ ʟʘʩʪʫʧʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ, ʢʦʿʝ ʿʝ ʠʟʜʘʪʦ 

ʠʤʝʥʦʚʘʥʦʤ ʣʠʮʫ ʥʘ ʥʝʦʛʨʘʥʠʯʝʥ ʚʨʝʤʝʥʩʢʠ ʧʝʨʠʦʜ, ʠ ʚʘʞʠ ʜʦ ʦʧʦʟʠʚʘ.  

ʅʆ ɱʇ ɽʇʉ ʠ ɱʇ ʉʨʙʠʿʘʛʘʩ ʠʤʘ ʧʝʪ ʯʣʘʥʦʚʘ, ʦʜ ʢʦʿʠʭ ʿʝ ʿʝʜʘʥ ʧʨʝʜʩʝʜʥʠʢ, ʘ 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ʩʝʜʘʤ ʯʣʘʥʦʚʘ, ʦʜ ʢʦʿʠʭ ʿʝ ʿʝʜʘʥ ʧʨʝʜʩʝʜʥʠʢ. ʏʣʘʥʦʚʠ ʅʆ ɱʇ ɽʇʉ ʠ 

ʅʆ ɱʇ ʉʨʙʠʿʘʛʘʩ ʩʫ ʫ ʚ.ʜ. ʩʪʘʪʫʩʫ ʿʝʨ ɺʣʘʜʘ ʈʉ ʥʠʿʝ ʠʤʝʥʦʚʘʣʘ ʥʦʚʝ ʯʣʘʥʦʚʝ.  

ʀʤʝʥʦʚʘˁʝʤ ʧʨʝʜʩʝʜʥʠʢʘ ʠ ʯʣʘʥʦʚʘ ʅʆ ɱʇ ɽʇʉ ʠ ɱʇ ʉʨʙʠʿʘʛʘʩ, ʢʘʦ ʠ ʧʨʝʜʣʦʛʦʤ 

ʠʤʝʥʦʚʘˁʘ ʅʆ ʢʦʿʠ ʜʦʩʪʘʚˀʘ ʉʢʫʧʰʪʠʥʠ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ɺʣʘʜʘ ʈʉ ʿʝ ʩʪʚʦʨʠʣʘ 

ʫʩʣʦʚʝ ʟʘ ʢʦʥʪʨʦʣʥʠ ʫʪʠʮʘʿ ʜʨʞʘʚʝ ʫ ʧʦʩʣʦʚʘˁʫ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʇʦʪʧʫʥʠʿʠ 

ʢʦʥʪʨʦʣʥʠ ʫʪʠʮʘʿ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʥʘʜ ʨʘʜʦʤ ʧʨʠʚʨʝʜʥʦʛ ʜʨʫʰʪʚʘ ʫ ʚʝ˂ʠʥʩʢʦʤ 

ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ - ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ʦʩʪʚʘʨʫʿʝ ʩʝ ʠ ʢʨʦʟ ʠʤʝʥʦʚʘˁʝ ʧʫʥʦʤʦ˂ʥʠʢʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʢʦʿʠ ʫʯʝʩʪʚʫʿʝ ʫ ʨʘʜʫ ʩʚʠʭ ʩʝʜʥʠʮʘ ʉʢʫʧʰʪʠʥʝ ɼʨʫʰʪʚʘ.  

ʅʘ ʧʠʪʘˁʝ ʦ ʥʘʯʠʥʫ ʢʦʦʨʜʠʥʘʮʠʿʝ ʠ ʢʦʤʫʥʠʢʘʮʠʿʝ ɺʣʘʜʝ ʈʉ ʩʘ ʅʆ ʜʨʞʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʠ ʟʘʩʪʫʧʥʠʢʦʤ ʢʘʧʠʪʘʣʘ ʠʤʝʥʦʚʘʥʦʛ ʫ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ɻʝʥʝʨʘʣʥʠ 

ʩʝʢʨʝʪʘʨʠʿʘʪ ɺʣʘʜʝ ʈʉ ʿʝ ʫ ʧʠʩʘʥʦʤ ʦʜʛʦʚʦʨʫ ʥʘʚʝʦ ʜʘ ʩʝ ʢʦʤʫʥʠʢʘʮʠʿʘ ʠ ʢʦʦʨʜʠʥʘʮʠʿʘ 

ʦʜʚʠʿʘʿʫ ʧʨʝʢʦ ʦʨʛʘʥʘ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ. 

 

ʂʦʦʨʜʠʥʘʮʠʿʘ ʠ ʢʦʤʫʥʠʢʘʮʠʿʘ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʫ ʧʨʦʮʝʩʫ ʘʢʚʠʟʠʮʠʿʘ 

 

ɼʘ ʙʠ ʦʮʝʥʠʣʠ ʝʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ, 

ʠʩʧʠʪʠʚʘʣʠ ʩʤʦ ʥʘ ʢʦʿʠ ʥʘʯʠʥ ʩʝ ʚʨʰʠ ʢʦʦʨʜʠʥʘʮʠʿʘ ʠ ʢʦʤʫʥʠʢʘʮʠʿʘ ʠʟʤʝʹʫ ʦʨʛʘʥʘ 

ʫʧʨʘʚˀʘˁʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ. ʋ ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ ʦʜʨʞʘʣʠ ʩʤʦ 

ʩʘʩʪʘʥʢʝ ʩʘ ʦʜʛʦʚʦʨʥʠʤ ʣʠʮʠʤʘ, ʧʨʝʜʩʝʜʥʠʮʠʤʘ ʠ ʯʣʘʥʦʚʠʤʘ ʅʘʜʟʦʨʥʠʭ ʦʜʙʦʨʘ ʜʨʞʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, ʢʘʦ ʠ ʧʨʝʜʩʪʘʚʥʠʮʠʤʘ ʥʘʜʣʝʞʥʠʭ ʤʠʥʠʩʪʘʨʩʪʘʚʘ. ʋʧʫʪʠʣʠ ʩʤʦ ʧʠʪʘˁʘ ɺʣʘʜʠ 

ʈʉ, ʥʘʜʣʝʞʥʠʤ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʠ ʧʨʝʜʩʝʜʥʠʮʠʤʘ ʅʘʜʟʦʨʥʠʭ ʦʜʙʦʨʘ. ʀʟʚʨʰʠʣʠ ʩʤʦ ʫʚʠʜ 

ʫ ʇʦʩʣʦʚʥʠʢʝ ʦ ʨʘʜʫ ʅʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ. ʇʠʪʘˁʘ ʠ ʜʝʦ ʦʜʛʦʚʦʨʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, 

ʥʘʚʦʜʠʤʦ ʫ ʪʘʙʝʣʠ, ʜʦʢ ʮʝʦ ʧʨʝʛʣʝʜ ʦʜʛʦʚʦʨʘ ʫ ʥʘʚʦʜʠʤʦ ʫ ʇʨʠʣʦʛʫ 5 ʀʟʚʝʰʪʘʿʘ: 

  

 
56 ʈʝʰʝˁʝ 24 ʙʨʦʿ 14720/2014 ʦʜ 20.11.2014. ʛʦʜʠʥʝ 
57 ʈʝʰʝˁʝ 24 ʙʨʦʿ 119-10716/2013-1 ʦʜ 11. ʜʝʮʝʤʙʨʘ 2013. ʛʦʜʠʥʝ 
58 ʈʝʰʝˁʝ 24 ʙʨʦʿ 119-1474/2016 ʦʜ 11. ʬʝʙʨʫʘʨʘ 2016. ʛʦʜʠʥʝ 
59 24 ʙʨʦʿ: 119-10168/2016 ʦʜ 27.10.2016. ʛʦʜʠʥʝ 
60 24 ʙʨʦʿ: 119-10304/2013 ʦʜ 4.12.2013. ʛʦʜʠʥʝ 



ɽʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 

 

43 
 

ʊʘʙʝʣʘ 12: ʇʠʪʘˁʘ ʠ ʦʜʛʦʚʦʨʠ ʫ ʚʝʟʠ ʢʦʦʨʜʠʥʘʮʠʿʝ ʠ ʢʦʤʫʥʠʢʘʮʠʿʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ  

ʫ ʧʨʦʮʝʩʫ ʘʢʚʠʟʠʮʠʿʝ 

ʇʠʪʘˁʘ ɱʇ ɽʇʉ ɱʇ ʉʨʙʠʿʘʛʘʩ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 
ʂʦ ʿʝ ʫʧʫ˂ʠʚʘʦ ɺʣʘʜʠ 

ʈʉ ʧʨʝʜʣʦʛ ʦ 

ʠʤʝʥʦʚʘˁʫ 

ʧʨʝʜʩʝʜʥʠʢʘ ʠ ʯʣʘʥʦʚʘ 

ʅʘʜʟʦʨʥʦʛ 

ʦʜʙʦʨʘ/ʟʘʩʪʫʧʥʠʢʘ 

ʢʘʧʠʪʘʣʘ? 

ʄʈɽ ʄʈɽ 

ʄʇ 

/ ʄʠʥʠʩʪʘʨʩʪʚʦ ʩʧʦˀʥʝ ʠ 

ʫʥʫʪʨʘʰˁʝ ʪʨʛʦʚʠʥʝ ʠ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ, ʧʨʝʤʘ ʠʥʪʝʨʥʠʤ 

ʧʨʦʮʝʜʫʨʘʤʘ ʚʘʞʝ˂ʠʤ ʫ ʪʨʝʥʫʪʢʫ 

ʫʪʚʨʹʠʚʘˁʘ ʧʨʝʜʣʦʛʘ 

ɼʘ ʣʠ ʿʝ ʫ ʇʦʩʣʦʚʥʠʢʫ 

ʨʘʜʘ ʅʆ ʜʝʬʠʥʠʩʘʥ 

ʥʘʯʠʥ ʢʦʦʨʜʠʥʘʮʠʿʝ ʩʘ 

ʥʘʜʣʝʞʥʠʤ 

ʤʠʥʠʩʪʘʨʩʪʚʦʤ ʠ 

ɺʣʘʜʦʤ ʈʉ? 

ʏʣʘʥʦʤ 13. ʇʦʩʣʦʚʥʠʢʘ ʦ 

ʨʘʜʫ ʅʆ ʿʝ ʦʜʨʝʹʝʥʦ ʜʘ ʩʝ 

ʧʦʟʠʚ ʩʘ ʤʘʪʝʨʠʿʘʣʦʤ ʟʘ 

ʩʝʜʥʠʮʫ, ʜʦʩʪʘʚˀʘ 

ʥʘʜʣʝʞʥʦʤ ʤʠʥʠʩʪʘʨʩʪʚʫ 

ʫ ʯʠʿʝʤ ʩʫ ʜʝʣʦʢʨʫʛʫ 

ʧʦʩʣʦʚʠ ʝʥʝʨʛʝʪʠʢʝ ʠ 

ʨʫʜʘʨʩʪʚʘ 

ʏʣʘʥʦʤ 8. ʇʦʩʣʦʚʥʠʢʘ ʦ 

ʨʘʜʫ ʅʆ ʿʝ ʦʜʨʝʹʝʥʦ ʜʘ 

ʩʝ ʧʦʟʠʚ ʟʘ ʩʝʜʥʠʮʫ, 

ʜʦʩʪʘʚˀʘ ʨʝʩʦʨʥʦʤ 

ʤʠʥʠʩʪʘʨʩʪʚʫ 

ʇʦʩʣʦʚʥʠʢʦʤ ʨʘʜʘ ʅʆ ʥʠʿʝ ʦʜʨʹʝʥ 

ʥʘʯʠʥ ʢʦʦʨʜʠʥʘʮʠʿʝ ʠ 

ʢʦʤʫʥʠʢʘʮʠʿʝ ʩʘ ʥʘʜʣʝʞʥʠʤ 

ʦʨʛʘʥʠʤʘ. ʇʨʝʤʘ ʨʝʯʠʤʘ 

ʧʨʝʜʩʝʜʥʠʢʘ ʅʆ ɼʨʫʰʪʚʦ ʢʘʦ ʥʠ 

ʩʘʤʘ ʤʠʥʠʩʪʘʨʩʪʚʘ ʥʝʤʘʿʫ 

ʬʦʨʤʘʣʥʦ ʨʝʛʫʣʠʩʘʥ ʥʘʯʠʥ 

ʢʦʤʫʥʠʢʘʮʠʿʝ 

ʅʘ ʢʦʿʠ ʿʝ ʥʘʯʠʥ  ʅʆ 

ʢʦʦʨʜʠʥʠʨʘʦ ʩʘ ɺʣʘʜʦʤ 

ʈʉ ʠ ʥʘʜʣʝʞʥʠʤ 

ʤʠʥʠʩʪʘʨʩʪʚʦʤ ʫ ʚʝʟʠ 

ʘʢʚʠʟʠʮʠʿʘ? 

ʄʈɽ ʩʝ ʫʧʫ˂ʫʿʝ ʧʦʟʠʚ ʩʘ 

ʤʘʪʝʨʠʿʘʣʦʤ ʟʘ ʩʚʘʢʫ 

ʩʝʜʥʠʮʫ ʅʆ, ʢʘʢʦ ʙʠ 

ʤʦʛʣʠ ʜʘ ʩʝ ʫʧʦʟʥʘʿʫ ʩʘ 

ʪʝʤʘʤʘ ʩʝʜʥʠʮʝ ʠ ʜʦʩʪʘʚʝ 

ʧʨʝʜʣʦʛʝ ʠʣʠ ʢʦʤʝʥʪʘʨʝ ʥʘ 

ʜʥʝʚʥʠ ʨʝʜ ʩʝʜʥʠʮʝ 

ʉʘʩʪʘʥʮʠ, ʪʝʣʝʬʦʥʩʢʠ 

ʨʘʟʛʦʚʦʨʠ ʠ ʝʣʝʢʪʨʦʥʩʢʘ 

ʧʦʰʪʘ. ɼʦʢʫʤʝʥʪʘ ʦ 

ʢʦʦʨʜʠʥʘʮʠʿʠ ʠ 

ʢʦʤʫʥʠʢʘʮʠʿʠ ʥʠʩʫ 

ʜʦʩʪʘʚˀʝʥʘ. ʅʆ 

ʨʝʜʦʚʥʦ ʫʧʫ˂ʫʿʝ ʧʦʟʠʚ 

ʟʘ ʩʝʜʥʠʮʫ ʄʇ ʠ ʄʈɽ 

ʂʦʤʫʥʠʢʘʮʠʿʘ ʩʝ ʦʜʚʠʿʘ ʫʩʤʝʥʦ ʠ 

ʧʠʩʤʝʥʦ. ʇʨʝʜʩʝʜʥʠʢ ʅʆ ʿʝ ʥʘʚʝʦ 

ʜʘ ʿʝ ʫ ʦʚʠʤ ʩʣʫʯʘʿʝʚʠʤʘ ʧʠʩʘʥʘ 

ʢʦʤʫʥʠʢʘʮʠʿʘ ʿʝʜʥʘʢʘ ʫʩʤʝʥʦʿ, ʪʝ 

ʩʪʦʛʘ ʦʥʘ ʥʝʤʘ ʩʪʘʪʫʩ ʜʦʢʫʤʝʥʪʘ 

ʢʦʿʠ ʩʝ ʘʨʭʠʚʠʨʘ. ʅʘʚʦʜʠ ʜʘ ʩʝ 

ʫʩʤʝʥʘ ʢʦʤʫʥʠʢʘʮʠʿʘ ʩʘ ɺʣʘʜʦʤ ʈʉ 

ʦʙʘʚˀʘ, ʘʣʠ ʟʙʦʛ ʦʩʝʪˀʠʚʦʩʪʠ 

ʧʠʪʘˁʘ ʠ ʩʧʝʮʠʬʠʯʥʦʩʪʠ ʪʝʤʝ 

ʧʠʩʘʥʘ ʢʦʤʫʥʠʢʘʮʠʿʘ ʩʝ ʨʝʹʝ 

ʩʧʨʦʚʦʜʠ 

ʅʘ ʢʦʿʠ ʥʘʯʠʥ ʩʫ 

ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ 

ʦʙʘʚʝʰʪʘʚʘʣʘ 

ʥʘʜʣʝʞʥʘ 

ʤʠʥʠʩʪʘʨʩʪʚʘ ʦ 

ʧʨʦʮʝʩʫ ʠ ʬʘʟʘʤʘ 

ʘʢʚʠʟʠʮʠʿʘ? 

ʅʘʜʣʝʞʥʠʤ 

ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʩʝ 

ʜʦʩʪʘʚˀʘʿʫ ʦʜʣʫʢʝ, 

ʟʘʢˀʫʯʮʠ ʠ ʨʘʜʥʠ 

ʟʘʢˀʫʯʮʠ ʜʦʥʝʪʠ ʥʘ 

ʩʝʜʥʠʮʠ ʢʦʿʠ ʩʝ ʪʠʯʫ ʪʦʛ 

ʤʠʥʠʩʪʘʨʩʪʚʘ. 

ʅʘʜʣʝʞʥʠʤ 

ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʩʝ 

ʜʦʩʪʘʚˀʘʿʫ ʇʨʦʛʨʘʤʠ 

ʧʦʩʣʦʚʘˁʘ, ʫʛʦʚʦʨʠ, 

ʩʧʦʨʘʟʫʤʠ, ʫʧʠʩ ʫ 

ʧʨʠʚʨʝʜʝʥʠ ʨʝʛʠʩʪʘʨ. 

ʇʨʝʜʩʝʜʥʠʢ ʅʆ ʿʝ ʥʘʚʝʦ ʜʘ, ʦʜ ʅʆ 

ʥʠʢʦ ʬʦʨʤʘʣʥʦ ʥʠʿʝ ʟʘʪʨʘʞʠʦ ʙʠʣʦ 

ʢʘʢʚʫ ʜʦʢʫʤʝʥʪʘʮʠʿʫ ʠʣʠ ʩʘʩʪʘʥʘʢ 

ʫ ʚʝʟʠ ʘʢʚʠʟʠʮʠʿʘ 

ɼʘ ʣʠ ʿʝ ʅʆ ʩʘʩʪʘʚˀʘʦ 

ɻʦʜʠʰˁʠ ʠʟʚʝʰʪʘʿ ʦ 

ʨʘʜʫ ʅʆ, ʢʦʤʝ ʿʝ 

ʜʦʩʪʘʚˀʝʥ ʠ ʢʦ ʛʘ ʿʝ 

ʫʩʚʦʿʠʦ? 

ɻʦʜʠʰˁʠ ʠʟʚʝʰʪʘʿ ʦ ʨʘʜʫ 

ʅʆ ɱʇ ɽʇʉ ʩʝ ʥʠʿʝ 

ʩʘʩʪʘʚˀʘʦ, ʘʣʠ 

ʇʦʩʣʦʚʥʠʢʦʤ ʦ ʨʘʜʫ ʅʆ, 

ʢʦʿʠ ʿʝ ʫʩʚʦʿʝʥ 26.6.2019. 

ʛʦʜʠʥʝ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʫ 

ʮʠˀʫ ʩʘʤʦʦʮʝˁʠʚʘˁʘ ʅʆ 

ʨʘʟʤʘʪʨʘ ʠ ʫʩʚʘʿʘ ʛʦʜʠʰˁʠ 

ʠʟʚʝʰʪʘʿ ʦ ʩʚʦʤ ʨʘʜʫ  

ʀʟʚʝʧʛʛʘʿʠ ʦ ʨʘʜʫ ʅʆ 

ɱʇ ʉʨʙʠʿʘʛʘʩ ʟʘ 2016, 

2017. ʠ 2018. ʛʦʜʠʥʫ ʩʫ 

ʩʘʩʪʘʚˀʝʥʠ ʠ 

ʜʦʩʪʘʚˀʝʥʠ  

ʅʆ ʩʘʩʪʘʚˀʘ ɻʦʜʠʰˁʠ ʠʟʚʝʰʪʘʿ ʦ 

ʨʘʜʫ ʅʆ ʠ ʜʦʩʪʘʚˀʘ ʛʘ ʉʢʫʧʰʪʠʥʠ 

ɼʨʫʰʪʚʘ. 

ɺʘʰʠ ʧʨʝʜʣʦʟʠ ʟʘ 

ʫʥʘʧʨʝʹʝˁʝ 

ʢʦʦʨʜʠʥʘʮʠʿʝ ʩʘ 

ʥʘʜʣʝʞʥʠʤ ʦʨʛʘʥʠʤʘ ʫ 

ʧʨʦʮʝʩʫ ʘʢʚʠʟʠʮʠʿʝ. 

ʇʨʠʩʫʩʪʚʦ ʧʨʝʜʩʪʘʚʥʠʢʘ 

ʤʠʥʠʩʪʘʨʩʪʚʘ ʥʘ 

ʦʜʨʝʹʝʥʠʤ ʩʝʜʥʠʮʘʤʘ ʅʆ 

ɱʇ ɽʇʉ, ʢʘʦ ʠ 

ʠʥʪʝʥʟʠʚʥʠʿʘ ʩʘʨʘʜˁʘ 

ʤʠʥʠʩʪʘʨʩʪʘʚʘ ʩʘ ɱʇ ɽʇʉ  

ʂʦʥʪʠʥʫʠʨʘʥʘ ʩʘʨʘʜˁʘ 

ʩʘ ʥʘʜʣʝʞʥʠʤ 

ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʠ 

ɺʣʘʜʦʤ ʈʉ 

ʇʨʝʜʩʝʜʥʠʢ ʅʆ ʿʝ ʠʩʪʘʢʘʦ ʜʘ ʿʝ 

ʢʦʤʫʥʠʢʘʮʠʿʘ ʩʘ ɺʣʘʜʦʤ ʈʉ ʜʦʙʨʘ, 

ʘʣʠ ʜʘ ʤʦʞʝ ʜʘ ʙʫʜʝ ʙʦˀʘ. 
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ʉ ʦʙʟʠʨʦʤ ʜʘ ɱʇ ɽʇʉ ʠ ɱʇ ʉʨʙʠʿʘʛʘʩ ʰʘˀʫ ʥʘʜʣʝʞʥʠʤ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʧʦʟʠʚʝ ʩʘ 

ʤʘʪʝʨʠʿʘʣʦʤ ʟʘ ʩʝʜʥʠʮʫ, ʧʠʪʘʣʠ ʩʤʦ ʧʨʝʜʩʪʘʚʥʠʢʝ ʤʠʥʠʩʪʘʨʩʪʘʚʘ ʜʘ ʣʠ ʧʨʠʩʫʩʪʚʫʿʫ 

ʩʝʜʥʠʮʘʤʘ ʅʆ.  

 

ɼʦʩʪʘʚˀʝʥʠ ʩʫ ʩʣʝʜʝ˂ʠ ʦʜʛʦʚʦʨʠ: 

- ʄʈɽ - ʥʝ ʧʦʩʪʦʿʠ ʟʘʢʦʥʩʢʠ ʦʩʥʦʚ ʟʘ ʧʨʠʩʫʩʪʚʦ ʥʘ ʩʝʜʥʠʮʘʤʘ ʅʆ ɱʇ ʉʨʙʠʿʘʛʘʩ ʠ ɱʇ 

ɽʇʉ, 

- ʄʇ ï ʧʨʝʜʩʪʘʚʥʠʮʠ ʤʠʥʠʩʪʘʨʩʪʚʘ ʥʝ ʧʨʠʩʫʩʪʚʫʿʫ ʩʝʜʥʠʮʘʤʘ ʅʆ ʿʝʨ ʟʘ ʪʦ ʥʠʩʫ 
ʦʚʣʘʰ˂ʝʥʠ, ʫʟ ʥʘʧʦʤʝʥʫ ʜʘ ʙʠ ʩʘʤʦ ʧʨʠʩʫʩʪʚʦ ʄʇ ʤʦʛʣʦ ʜʘ ʩʝ ʧʨʦʪʫʤʘʯʠ ʢʘʦ ʚʨʩʪʘ 

ʧʨʠʪʠʩʢʘ ʠʣʠ ʚʨʩʪʘ ʩʘʛʣʘʩʥʦʩʪʠ ʩʘ ʜʦʥʝʪʠʤ ʦʜʣʫʢʘʤʘ. 
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ɿɸʂɲʋʏɸʂ 3: ʇʨʠ ʜʦʥʦʰʝˁʫ ʦʜʣʫʢʘ ʦ ʩʧʨʦʚʦʹʝˁʫ ʘʢʚʠʟʠʮʠʿʘ, 

ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʚʨʰʝ˂ʠ ʘʥʘʣʠʟʝ ʥʘʿʚʠʰʝ ʧʘʞˁʝ ʧʦʩʚʝ˂ʠʚʘʣʘ 

ʩʪʨʘʪʝʰʢʠʤ ʮʠˀʝʚʠʤʘ 

 

ʅʘʰ ʮʠˀ ʿʝ ʙʠʦ ʜʘ ʫʪʚʨʜʠʤʦ ʜʘ ʣʠ ʩʫ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʨʠ ʜʦʥʦʰʝˁʫ ʦʜʣʫʢʘ ʦ 

ʘʢʚʠʟʠʮʠʿʘʤʘ, ʩʧʨʦʚʦʜʠʣʘ ʬʘʟʝ ʦʚʦʛ ʧʦʩʪʫʧʢʘ. ɿʘ ʧʦʪʨʝʙʝ ʨʝʚʠʟʠʿʝ ʘʥʘʣʠʟʠʨʘʣʠ ʩʤʦ 

ʩʣʝʜʝ˂ʝ ʬʘʟʝ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ:  

ʌʘʟʘ 1. ɼʦʥʦʰʝˁʝ ʩʪʨʘʪʝʛʠʿʝ ʠ ʠʩʪʨʘʞʠʚʘˁʝ ʪʨʞʠʰʪʘ  

ʌʘʟʘ 2. ʇʨʝʣʠʤʠʥʘʨʥʠ ʨʘʟʛʦʚʦʨʠ ʧʨʝ ʟʘʢˀʫʯʝˁʘ ʫʛʦʚʦʨʘ ʠ ʜʝʪʘˀʥʘ ʘʥʘʣʠʟʘ 

ʌʘʟʘ 3. ʇʨʝʛʦʚʦʨʠ ʠʟʤʝʹʫ ʫʯʝʩʥʠʢʘ ʘʢʚʠʟʠʮʠʿʝ ʠ ʟʘʢˀʫʯʝˁʝ ʫʛʦʚʦʨʘ.61 

 

ʅʘ ʦʩʥʦʚʫ ʮʠˀʘ ʨʘʟʤʘʪʨʘʣʠ ʩʤʦ ʧʠʪʘˁʝ:  

ɼʘ ʣʠ ʩʫ ʠ ʥʘ ʢʦʿʠ ʥʘʯʠʥ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʧʨʦʚʦʜʠʣʘ ʬʘʟʝ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ? 

 

ɸʢʚʠʟʠʮʠʿʝ, ʢʘʦ ʩʪʨʘʪʝʰʢʝ ʮʠˀʝʚʝ ʢʦʿʠ ʜʦʚʦʜʝ ʜʦ ʫʥʘʧʨʝʹʝˁʘ ʧʦʩʣʦʚʘˁʘ, 

ʧʨʝʧʦʟʥʘʪʝ ʩʫ ʫ ʊʨʦʛʦʜʠʰˁʝʤ, ʦʜʥʦʩʥʦ ʛʦʜʠʰˁʝʤ ʇʨʦʛʨʘʤʫ ʧʦʩʣʦʚʘˁʘ ɱʇ ʉʨʙʠʿʘʛʘʩ ʠ 

ɱʇ ɽʇʉ ʠ ɸʜʘʧʪʠʨʘʥʦʤ ʉʪʨʘʪʝʰʢʦʤ ʧʦʩʣʦʚʥʦʤ ʧʣʘʥʫ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʟʘ ʧʝʨʠʦʜ 

2018ī2021. ʛʦʜʠʥʝ. 

ʇʨʦʛʨʘʤʠʤʘ ʧʦʩʣʦʚʘˁʘ ʠ ɸʜʘʧʪʠʨʘʥʠʤ ʉʪʨʘʪʝʰʢʠʤ ʧʦʩʣʦʚʥʠʤ ʧʣʘʥʦʤ ʜʨʞʘʚʥʘ 

ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʧʣʘʥʠʨʘʣʘ ʘʢʚʠʟʠʮʠʿʝ ʧʫʪʝʤ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʝ ʠ ʢʫʧʦʚʠʥʝ, ʜʦʢ ʩʫ ʘʢʚʠʟʠʮʠʿʝ 

ʧʫʪʝʤ ʢʦʥʚʝʨʟʠʿʝ ʧʦʪʨʘʞʠʚʘˁʘ, ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʧʨʦʚʦʜʠʣʘ ʥʘ ʦʩʥʦʚʫ ɿʘʢˀʫʯʢʘ ɺʣʘʜʝ 

ʈʉ. 

ɺʣʘʜʘ ʈʉ ʿʝ ʜʘʣʘ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʇʨʦʛʨʘʤʝ ʧʦʩʣʦʚʘˁʘ ɱʇ ɽʇʉ ʠ ɱʇ ʉʨʙʠʿʘʛʘʩ.  

ʂʦʜ ʩʧʨʦʚʦʹʝˁʘ ʘʢʚʠʟʠʮʠʿʘ ʧʫʪʝʤ ʢʦʥʚʝʨʟʠʿʝ ʧʦʪʨʘʞʠʚʘˁʘ (ɱʇ ɽʇʉ ʠ ɱʇ 

ʉʨʙʠʿʘʛʘʩ) ʫ ʥʘʿʚʝ˂ʝʤ ʙʨʦʿʫ ʩʣʫʯʘʿʝʚʘ ʥʘʨʫʯʠʣʘʮ ʧʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ ʿʝ ʙʠʣʦ ʧʨʝʜʫʟʝ˂ʝ ʢʦʿʝ 

ʿʝ ʧʨʝʜʤʝʪ ʘʢʚʠʟʠʮʠʿʝ. ʇʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ ʢʘʙʣʦʚʩʢʠʭ ʦʧʝʨʘʪʦʨʘ ʫʩʚʦʿʝʥʝ ʩʫ ʦʜ ʩʪʨʘʥʝ 

ʀʟʚʨʰʥʦʛ ʦʜʙʦʨʘ ʠ ʅʆ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ .ʘʜ. 

ʅʘʿʚʝ˂ʠ ʙʨʦʿ ʠ ʥʘʿʚʝ˂ʘ ʚʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʣʘ ɱʇ ɽʇʉ ʠ ɱʇ 

ʉʨʙʠʿʘʛʘʩ ʫ ʧʝʨʠʦʜʫ 2016ī2018. ʛʦʜʠʥʝ ʩʫ ʘʢʚʠʟʠʮʠʿʝ ʧʫʪʝʤ ʧʨʝʫʟʠʤʘˁʘ ʧʦ ʦʩʥʦʚʫ ʜʫʛʘ, 

ʥʘ ʦʩʥʦʚʫ ɿʘʢˀʫʯʢʘ ɺʣʘʜʝ ʈʉ.  

ʅʘʢʦʥ ʟʘʚʨʰʝʥʝ ʘʥʘʣʠʟʝ ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʢʘʙʣʦʚʩʢʠʭ ʦʧʝʨʘʪʦʨʘ ʟʘ ʘʢʚʠʟʠʮʠʿʫ, ʢʘʦ ʠ 

ʜʦʥʦʰʝˁʘ ʆʜʣʫʢʘ ʦʜ ʩʪʨʘʥʝ ʅʆ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ʟʘʢˀʫʯʝʥʠ ʩʫ ʋʛʦʚʦʨʠ ʦ ʢʫʧʦʧʨʦʜʘʿʠ 

100% ʫʜʝʣʘ ʫ ʢʘʙʣʦʚʩʢʠʤ ʦʧʝʨʘʪʦʨʠʤʘ. 

  

 
61 Peter Howson, Due Diligence, ʩʪʨ 10 
61 ɼʨ ɸʥʘ ɼ. ɸʥʫʬʨʠʿʝʚ ï ʌʠʥʘʥʩʠʿʩʢʘ ʘʨʭʠʪʝʢʪʫʨʘ ʘʢʚʠʟʠʮʠʿʘ ʫ ʢʦʨʧʦʨʘʮʠʿʘʤʘ, 2013 ʛʦʜʠʥʝ, ʩʪʨ 58. 
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ʅʘʣʘʟ 3.1: ɼʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʧʨʠʣʠʢʦʤ ʩʧʨʦʚʦʹʝˁʘ ʘʢʚʠʟʠʮʠʿʘ ʧʨʝʧʦʟʥʘʣʘ ʬʘʟʝ 

ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ, ʘ ʥʘʿʚʠʰʝ ʧʘʞˁʝ ʩʫ ʧʦʩʚʝ˂ʠʚʘʣʘ ʩʪʨʘʪʝʰʢʠʤ ʮʠˀʝʚʠʤʘ 

 

ʌʘʟʘ 1. ɼʦʥʦʰʝˁʝ ʩʪʨʘʪʝʛʠʿʝ ʠ ʠʩʪʨʘʞʠʚʘˁʝ ʪʨʞʠʰʪʘ  

ʇʨʦʮʝʩ ʘʢʚʠʟʠʮʠʿʝ ʠʤʘ ʧʦʣʘʟʥʫ ʦʩʥʦʚʫ ʫ ʨʘʟʚʦʿʥʦʿ ʩʪʨʘʪʝʛʠʿʠ ʧʨʝʜʫʟʝ˂ʘ62. ʅʘ 

ʦʩʥʦʚʫ ʜʝʬʠʥʠʩʘʥʠʭ ʧʣʘʥʦʚʘ, ʫ ʮʠˀʫ ʧʦʩʪʠʟʘˁʘ ʧʦʩʣʦʚʥʦʛ ʫʩʧʝʭʘ ʠ ʨʘʟʚʦʿʘ ʧʨʝʜʫʟʝ˂ʘ, 

ʧʨʝʜʫʟʝ˂ʝ ʜʦʥʦʩʠ ʦʜʣʫʢʫ ʦ ʘʢʚʠʟʠʮʠʿʠ. ʋ ʪʫ ʩʚʨʭʫ, ʧʨʝʜʫʟʝ˂ʘ ʧʨʠʢʫʧˀʘʿʫ ʥʘʿʚʘʞʥʠʿʝ 

ʧʦʜʘʪʢʝ ʦ ʧʦʪʝʥʮʠʿʘʣʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʢʦʿʘ ʧʣʘʥʠʨʘʿʫ ʜʘ ʧʨʝʫʟʤʫ.  

 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 

 

ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʿʝ ʥʘ ʩʝʜʥʠʮʠ, ʦʜʨʞʘʥʦʿ ʩʝʧʪʝʤʙʨʘ 2018. 

ʛʦʜʠʥʝ, ʜʦʥʝʦ ʆʜʣʫʢʫ ʦ ʫʩʚʘʿʘˁʫ ɸʜʘʧʪʠʨʘʥʦʛ ʉʪʨʘʪʝʰʢʦʛ ʧʦʩʣʦʚʥʦʛ ʧʣʘʥʘ ʊʝʣʝʢʦʤ 

ʉʨʙʠʿʘ ʘ.ʜ. ʟʘ ʧʝʨʠʦʜ 2018ī2021. ʛʦʜʠʥʝ63. ʅʘʚʝʜʝʥʦ ʿʝ ʜʘ ˂ʝ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 

ʘʜʘʧʪʠʨʘʥʦʤ ʢʦʨʧʦʨʘʪʠʚʥʦʤ ʩʪʨʘʪʝʛʠʿʦʤ ʠʟʚʨʰʠʪʠ ʘʢʚʠʟʠʮʠʿʫ ʢʘʙʣʦʚʩʢʠʭ ʠ ɼʊʍ 

ʧʨʦʚʘʿʜʝʨʘ ʫ ʮʠˀʫ ʟʘʫʟʠʤʘˁʘ ʚʦʜʝ˂ʝʛ ʪʨʞʠʰʥʦʛ ʫʯʝʰ˂ʘ ʫ ʩʝʛʤʝʥʪʫ ʀʥʪʝʨʥʝʪʘ ʠ ʟʥʘʯʘʿʥʦʛ 

ʫʚʝ˂ʘˁʘ ʪʨʞʠʰʥʦʛ ʫʯʝʰ˂ʘ ʫ ʩʝʛʤʝʥʪʫ ʤʫʣʪʠʤʝʜʠʿʝ. 

ʋ ʚʝʟʠ ʠʩʪʨʘʞʠʚʘˁʘ ʪʨʞʠʰʪʘ ʜʦʩʪʘʚˀʝʥʘ ʿʝ ʧʨʝʟʝʥʪʘʮʠʿʘ ʠʟ 2018. ʛʦʜʠʥʝ ʦ 

ʠʩʪʨʘʞʠʚʘˁʫ ʪʨʞʠʰʪʘ ï Ăʇʦʪʝʥʮʠʿʘʣ ʠ ʙʘʨʠʿʝʨʝ ʟʘ ʧʨʝʣʘʟʘʢ ʥʘ ʤʪʩñ, ʢʘʦ ʠ ʧʦʟʠʚ ʢʦʿʠ ʿʝ 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʫʧʫʪʠʦ ʧʦʿʝʜʠʥʠʤ ʧʨʠʚʨʝʜʥʠʤ ʩʫʙʿʝʢʪʠʤʘ. ʋ ʧʦʟʠʚʫ ʿʝ ʊʝʣʝʢʦʤ 

ʉʨʙʠʿʘ ʘ.ʜ. ʥʘʚʝʦ ʜʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʣʘʥʠʨʘ ʟʥʘʯʘʿʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʨʘʟʚʦʿ ʬʠʢʩʥʝ 

ʤʨʝʞʝ ʠ ʤʫʣʪʠʤʝʜʠʿʘ. ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʿʝ ʫ ʜʘˀʝʤ ʧʦʩʪʫʧʢʫ, ʥʘʩʪʘʚʠʦ ʧʨʝʛʦʚʦʨʝ ʩʘ 

ʦʧʝʨʘʪʦʨʠʤʘ (ʧʨʝʜʚʠʹʝʥʠʤ ʟʘ ʢʫʧʦʚʠʥʫ). 

 

ɱʇ ʉʨʙʠʿʘʛʘʩ 

 

ʋ ʇʨʦʛʨʘʤʫ ʧʦʩʣʦʚʘˁʘ ɱʇ ʉʨʙʠʿʘʛʘʩ ʟʘ 2017. ʛʦʜʠʥʫ, ʫ ʧʦʛʣʘʚˀʫ - ɿʘʚʠʩʥʘ ʠ 

ʧʦʚʝʟʘʥʘ ʜʨʫʰʪʚʘ ʢʘʧʠʪʘʣʘ, ʥʘʚʝʜʝʥʦ ʿʝ ʜʘ ʿʝ ɱʇ ʉʨʙʠʿʘʛʘʩ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʝʧʦʨʫʢʘʤʘ ɺʣʘʜʝ 

ʈʉ, ʥʘʢʦʥ ʠʟʚʨʰʝʥʠʭ ʢʦʥʚʝʨʟʠʿʘ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʠʩʧʦʨʫʢʝ ʧʨʠʨoʜʥʦʛ ʛʘʩʘ ʠ 

ʢʫʧʦʚʠʥʦʤ ʚʝ˂ʠʥʩʢʦʛ ʧʘʢʝʪʘ ʘʢʮʠʿʘ, ʩʪʝʢʘʦ ʫʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ ʥʝʢʦʣʠʢʦ ʩʪʨʘʪʝʰʢʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʫ ʈʉ. ʋ ʇʨʦʛʨʘʤʫ ʿʝ ʥʘʚʝʜʝʥʦ ʜʘ ˂ʝ ʩʝ ʧʨʦʜʘʿʘ ʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʠʣʠ ʜʦʚʦʹʝˁʝ 

ʩʪʨʘʪʝʰʢʠʭ ʧʘʨʪʥʝʨʘ, ʦʜʚʠʿʘʪʠ ʫ ʩʘʨʘʜˁʠ ʩʘ ʥʘʜʣʝʞʥʠʤ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʠ ʥʘ ʦʩʥʦʚʫ 

ʦʜʣʫʢʘ ɺʣʘʜʝ ʈʉ.  

ʇʣʘʥʦʤ ʨʘʟʚʦʿʥʠʭ ʠ ʠʥʚʝʩʪʠʮʠʦʥʠʭ  ʘʢʪʠʚʥʦʩʪʠ ʦʙʫʭʚʘ˂ʝʥʘ ʩʫ ʥʘʿʚʝ˂ʘ ʫʣʘʛʘˁʘ ʫ 

2017. ʛʦʜʠʥʠ, ʫ ʧʦʚʝʟʘʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʣʘʥʠʨʘʥʘ ʫ ʦʢʚʠʨʫ ʥʝʝʥʝʨʛʝʪʩʢʠʭ ʜʝʣʘʪʥʦʩʪʠ. 

ʇʨʝʜʣʦʛʦʤ ʇʨʦʛʨʘʤʘ ʧʦʩʣʦʚʘˁʘ ɱʇ ʉʨʙʠʿʘʛʘʩ ʟʘ 2018. ʛʦʜʠʥʫ64 ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʩʝ 

ʧʦʩʣʦʚʥʘ ʧʦʣʠʪʠʢʘ ʧʨʝʜʫʟʝ˂ʘ ʙʘʟʠʨʘ ʥʘ ʉʪʨʘʪʝʛʠʿʠ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ 

ʢʚʘʣʠʪʝʪʥʦʿ ʨʝʘʣʠʟʘʮʠʿʠ ɽʥʝʨʛʝʪʩʢʦʛ ʙʠʣʘʥʩʘ.  

ʇʨʝʜʣʦʛʦʤ ʇʨʦʛʨʘʤʘ ʧʦʩʣʦʚʘˁʘ ɱʇ ʉʨʙʠʿʘʛʘʩ ʟʘ 2018. ʛʦʜʠʥʫ, ʦʙʫʭʚʘ˂ʝʥ ʿʝ ʠ 

ʧʨʦʿʝʢʘʪ ʠʟʛʨʘʜˁʝ ʛʘʩʦʚʦʜʘ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ ʛʨʘʥʠʮʝ ʩʘ ʈʝʧʫʙʣʠʢʦʤ 

ɹʫʛʘʨʩʢʦʤ ʜʦ ʛʨʘʥʠʮʝ ʩʘ ʄʘʹʘʨʩʢʦʤ ʠ ʜʨʫʛʠʤ ʩʫʩʝʜʥʠʤ ʟʝʤˀʘʤʘ. ʇʣʘʥʠʨʘʥʠ ʠʟʥʦʩ 

ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʝ ʦʚʦʛ ʧʨʦʿʝʢʪʘ ʿʝ 70 ʤʠʣʠʦʥʘ ʝʚʨʘ, ʧʨʠ ʯʝʤʫ ʩʝ ʦʚʘ ʩʨʝʜʩʪʚʘ ʫʧʫ˂ʫʿʫ ʥʘ 

ʠʤʝ ĂSouth Stream Serbia AGñ, Switzerland.  
 

62 ɼʨ ɸʥʘ ɼ. ɸʥʫʬʨʠʿʝʚ ï ʌʠʥʘʥʩʠʿʩʢʘ ʘʨʭʠʪʝʢʪʫʨʘ ʘʢʚʠʟʠʮʠʿʘ ʫ ʢʦʨʧʦʨʘʮʠʿʘʤʘ, 2013. ʛʦʜʠʥʝ 
63 ʆʜʣʫʢʘ  ʅʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ ʜʝʣʦʚʦʜʥʠ ʙʨʦʿ 365070/10-2018 ʦʜ 10.9.2018. ʛʦʜʠʥʝ (013_D_TLK_001) 
64 ʇʨʝʜʣʦʛ ʇʨʦʛʨʘʤʘ ʧʦʩʣʦʚʘˁʘ ɱʇ ʉʨʙʠʿʘʛʘʩ, ʅʦʚʠ ʉʘʜ. ʟʘ 2018. ʛʦʜʠʥʫ, ʜʝʮʝʤʙʘʨ 2017. ʛʦʜʠʥʝ 
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ʅʆ ʉʨʙʠʿʘʛʘʩ ʿʝ ʜʦʥʝʦ ʛʦʜʠʰˁʠ, ʦʜʥʦʩʥʦ ʪʨʦʛʦʜʠʰˁʠ ʧʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ, ʥʘ ʢʦʿʠ 

ʿʝ ɺʣʘʜʘ ʈʉ ʜʘʣʘ ʩʘʛʣʘʩʥʦʩʪ 

 

ɱʇ ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ 

 

ʋ ɻʦʜʠʰˁʝʤ ʧʨʦʛʨʘʤʫ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ɻʦʜʠʰˁʝʛ ʧʨʦʛʨʘʤʘ ʧʦʩʣʦʚʘˁʘ ɱʇ 

ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ ʟʘ 2016. ʛʦʜʠʥʫ, ʥʘʚʝʜʝʥʦ ʿʝ ʜʘ ʩʫ ʮʠˀʝʚʠ ʘʢʚʠʟʠʮʠʿʘ ɱʇ ɽʇʉ-ʘ 

ʢʦʥʟʠʩʪʝʥʪʥʠ ʩʘ ʮʠˀʝʚʠʤʘ ɺʣʘʜʝ ʈʉ. ʎʠˀʝʚʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʢʨʝʠʨʘˁʝ ʨʝʛʠʦʥʘʣʥʦʛ ʣʠʜʝʨʘ 

ʥʘ ʝʥʝʨʛʝʪʩʢʦʤ ʪʨʞʠʰʪʫ ʥʘʢʦʥ ʧʫʥʝ ʣʠʙʝʨʘʣʠʟʘʮʠʿʝ ʪʨʞʠʰʪʘ, ʢʘʦ ʠ ʿʘʯʘˁʝ ʧʦʩʣʦʚʥʦʛ ʠ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʧʨʦʬʠʣʘ ɱʇ ɽʇʉ. ʋ ʧʨʦʛʨʘʤʫ ʠʩʪʠʯʫ ʜʘ ʨʘʜʠ ʫʥʘʧʨʝʹʝˁʘ ʧʦʩʣʦʚʘˁʘ, ʿʘʯʘˁʘ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠ ʝʬʠʢʘʩʥʠʿʝʛ ʢʦʨʠʰ˂ʝˁʘ ʨʘʩʧʦʣʦʞʠʚʠʭ ʨʝʩʫʨʩʘ, ʪʨʝʙʘ ʜʘ ʨʘʟʤʦʪʨʝ 

ʩʪʨʘʪʝʰʢʫ ʦʧʮʠʿʫ ʫ ʚʝʟʠ ʩʘ ʧʦʪʝʥʮʠʿʘʣʥʠʤ ʘʢʚʠʟʠʮʠʿʘʤʘ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʠʭ ʢʦʤʧʘʥʠʿʘ ʫ 

ʨʝʛʠʦʥʫ. ʇʦʪʝʥʮʠʿʘʣʥʘ ʘʢʚʠʟʠʮʠʿʘ ʙʠ ʙʠʣʘ ʩʧʨʦʚʝʜʝʥʘ ʥʘ ʦʩʥʦʚʫ ʘʥʘʣʠʟʘ ʫʩʣʦʚʘ ʥʘ 

ʝʥʝʨʛʝʪʩʢʦʤ ʪʨʞʠʰʪʫ ʫ ʨʝʛʠʦʥʫ ɱʫʛʦʠʩʪʦʯʥʝ ɽʚʨʦʧʝ ʠ ʘʥʘʣʠʟʘ ʢʦʿʘ ʫʢˀʫʯʫʿʝ ʦʮʝʥʫ 

ʪʨʞʠʰʥʝ ʧʦʟʠʮʠʿʝ ɱʇ ɽʇʉ ʢʘʦ ʠ ˁʝʛʦʚ ʪʨʞʠʰʥʠ ʧʦʪʝʥʮʠʿʘʣ.  

ʇʦʣʘʟʥʝ ʧʨʝʪʧʦʩʪʘʚʢʝ ʟʘ ʠʟʨʘʜʫ ʀʟʤʝʥʘ ʠ ʜʦʧʫʥʘ ʧʣʘʥʘ ʠʥʚʝʩʪʠʮʠʿʘ ʟʘ 2016. 

ʛʦʜʠʥʫ ʩʫ ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʈʉ ʜʦ 2025. ʛʦʜʠʥʝ ʩʘ 

ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. ʛʦʜʠʥʝ ʠ ɿʘʢʦʥ ʦ ʝʥʝʨʛʝʪʠʮʠ ʈʉ.  

ɻʦʜʠʰˁʠʤ ʧʨʦʛʨʘʤʦʤ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ɻʦʜʠʰˁʝʛ ʧʨʦʛʨʘʤʘ ʧʦʩʣʦʚʘˁʘ ɱʇ 

ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ ʟʘ 2016. ʛʦʜʠʥʫ ï ʇʣʘʥ ʬʠʥʘʥʩʠʿʩʢʦʛ ʨʝʟʫʣʪʘʪʘ, ʧʣʘʥʠʨʘʥʘ ʿʝ 

ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ ʇɼ ɽʇʉ ʊʨʛʦʚʘˁʝ ʦʜ ʩʪʨʘʥʝ ʤʘʪʠʯʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ɱʇ ɽʇʉ. ʅʘʚʝʜʝʥʦ ʿʝ 

ʜʘ ʇɼ ɽʇʉ ʊʨʛʦʚʘˁʝ ʧʣʘʥʠʨʘ ʜʘ ʤʘʪʠʯʥʦ ʧʨʝʜʫʟʝ˂ʝ ɱʇ ɽʇʉ ʠʟʚʨʰʠ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʫ ʫ 

ʠʟʥʦʩʫ ʦʜ 330.000 ʝʚʨʘ ʠ ʜʘ ʩʝ ʥʝʨʘʩʧʦʨʝʹʝʥʘ ʜʦʙʠʪ ʠʟ 2015. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 43.405,78 

ʝʚʨʘ, ʧʨʠʧʠʰʝ ʦʩʥʦʚʥʦʤ ʢʘʧʠʪʘʣʫ. 

ʂʨʦʟ ʊʨʦʛʦʜʠʰˁʠ ʧʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ 2017ï2019. ʛʦʜʠʥʘ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: 3ʇʇ 

2017ī2019), ɱʇ ɽʇʉ ʧʣʘʥʠʨʘ ʥʠʟ ʘʢʪʠʚʥʦʩʪʠ ʢʘʢʦ ʙʠ ʦʜʛʦʚʦʨʠʣʦ ʠʟʘʟʦʚʠʤʘ ʪʨʞʠʰʪʘ. 

ʀʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʥʘʚʦʜʠ ʜʘ ˂ʝ ʘʥʘʣʠʟʠʨʘʪʠ ʘʢʚʠʟʠʮʠʿʝ ʫ ʦʙʣʘʩʪʠ ʤʘʣʦʧʨʦʜʘʿʝ ʝʣʝʢʪʨʠʯʥʝ 

ʝʥʝʨʛʠʿʝ ʠ ʛʘʩʘ, ʢʘʦ ʠ ʫ ʦʙʣʘʩʪʠ ʥʘʧʨʝʜʥʠʭ ʝʥʝʨʛʝʪʩʢʠʭ ʜʝʣʘʪʥʦʩʪʠ ʫ ʨʝʛʠʦʥʫ. ɿʘ 

ʘʢʪʠʚʥʦʩʪ ï ɸʢʚʠʟʠʮʠʿʝ, 3ʇʇ 2017ī2019. ʧʣʘʥʠʨʘʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 500 ʤʠʣʠʦʥʘ 

ʜʠʥʘʨʘ. 

ʉ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ʘʢʚʠʟʠʮʠʿʝ ʧʣʘʥʠʨʘʥʝ 3ʇʇ 2017ī2019. ʛʦʜʠʥʝ, ʥʠʩʫ 

ʨʝʘʣʠʟʦʚʘʥʝ, ʀʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ 3ʇʇ 2017ī2019. ʛʦʜʠʥʝ ʪʦ ʧʦʛʣʘʚˀʝ ʿʝ ʠʟʙʨʠʩʘʥʦ ʠʟ 

ʇʣʘʥʘ. ʊʨʦʛʦʜʠʰˁʠʤ ʧʨʦʛʨʘʤʦʤ ʧʦʩʣʦʚʘˁʘ ʟʘ 2018ī2020. ʛʦʜʠʥʘ ʥʠʩʫ ʧʣʘʥʠʨʘʥʝ 

ʘʢʚʠʟʠʮʠʿʝ. 

ʅʆ ɽʇʉ ʿʝ ʜʦʥʝʦ ʛʦʜʠʰˁʠ, ʦʜʥʦʩʥʦ ʪʨʦʛʦʜʠʰˁʠ ʧʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ, ʥʘ ʢʦʿʠ ʿʝ 

ɺʣʘʜʘ ʈʉ ʜʘʣʘ ʩʘʛʣʘʩʥʦʩʪ. 

 

ʌʘʟʘ 2. ʇʨʝʣʠʤʠʥʘʨʥʠ ʨʘʟʛʦʚʦʨʠ ʧʨʝ ʟʘʢˀʫʯʝˁʘ ʫʛʦʚʦʨʘ ʠ ʜʝʪʘˀʥʘ ʘʥʘʣʠʟʘ 

ɼʝʪʘˀʥʘ ʘʥʘʣʠʟʘ ʠ ʧʨʦʮʝʥʘ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʪʠʨʘʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʿʝ ʥʘʿʚʘʞʥʠʿʘ ʬʘʟʘ 

ʫ ʧʨʦʮʝʩʫ ʘʢʚʠʟʠʮʠʿʝ65. ʇʦʪʨʝʙʥʘ ʿʝ ʩʚʝʦʙʫʭʚʘʪʥʘ ʘʥʘʣʠʟʘ ʦ ʬʠʥʘʥʩʠʿʘʤʘ ʧʨʝʜʫʟʝ˂ʘ, 

ʧʨʘʚʥʘ ʘʥʘʣʠʟʘ, ʘʥʘʣʠʟʘ ʪʝʭʥʦʣʦʛʠʿʝ ʢʦʿʫ ʧʦʩʝʜʫʿʝ ʧʨʝʜʫʟʝ˂ʝ ʢʦʿʝ ʩʝ ʢʫʧʫʿʝ, ʘʥʘʣʠʟʘ 

ˀʫʜʩʢʠʭ ʨʝʩʫʨʩʘ ʠ ʧʦʩʣʦʚʥʠʭ ʦʧʝʨʘʮʠʿʘ ʠ ʜʨʫʛʦ. 

 
65 ɼʨ ɸʥʘ ɼ. ɸʥʫʬʨʠʿʝʚ ï ʌʠʥʘʥʩʠʿʩʢʘ ʘʨʭʠʪʝʢʪʫʨʘ ʘʢʚʠʟʠʮʠʿʘ ʫ ʢʦʨʧʦʨʘʮʠʿʘʤʘ, 2013. ʛʦʜʠʥʝ 
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 ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʿʝ ʧʨʠʣʠʢʦʤ ʧʣʘʥʠʨʘˁʘ ʥʘʚʝʦ ʜʘ ˂ʝ ʠʟʚʨʰʠʪʠ ʧʨʝʪʭʦʜʥʫ 

ʩʝʣʝʢʮʠʿʫ ʢʘʥʜʠʜʘʪʘ ʟʘ ʧʦʪʝʥʮʠʿʘʣʥʫ ʘʢʚʠʟʠʮʠʿʫ ʠ ʜʘ ˂ʝ ʟʘ ˁʠʭ ʫʨʘʜʠʪʠ ʜʫʙʠʥʩʢʫ ʘʥʘʣʠʟʫ. 

ʋ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʨʝʟʫʣʪʘʪʘ ʜʫʙʠʥʩʢʝ ʘʥʘʣʠʟʝ, ʥʘʚʝʣʠ ʩʫ ʜʘ ˂ʝ ʩʧʨʦʚʝʩʪʠ ʫʛʦʚʘʨʘˁʝ ʠ 

ʟʘʢˀʫʯʠʚʘˁʝ ʫʛʦʚʦʨʘ. 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʿʝ ʟʘ ʠʟʨʘʜʫ ʘʥʘʣʠʟʝ ʦʧʝʨʘʪʦʨʘ ʟʘ ʧʦʪʝʥʮʠʿʘʣʥʝ ʘʢʚʠʟʠʮʠʿʝ ʠ ʟʘ 

ʧʨʫʞʘˁʝ ʢʦʥʩʫʣʪʘʥʪʩʢʠʭ ʫʩʣʫʛʘ, ʧʦʪʧʠʩʘʦ ʋʛʦʚʦʨ ʩʘ ʢʦʥʩʫʣʪʘʥʪʩʢʦʤ ʢʦʤʧʘʥʠʿʦʤ. 

ʂʦʥʩʫʣʪʘʥʪ ʿʝ ʟʘ ʧʦʪʨʝʙʝ ʢʫʧʦʚʠʥʝ Kopernikus Technology ʜ.o.o, ɹʝʦʛʨʘʜ, ʩʘʩʪʘʚʠʦ: 

Projekat Extension - ʌʠʥʘʣʥʠ ʠʟʚʝʰʪʘʿ ʬʠʥʘʥʩʠʿʩʢʝ ʠ ʧʦʨʝʩʢʝ ʘʥʘʣʠʟʝ, ʠ ʠʥʜʠʢʘʪʠʚʥʝ 

ʧʨʦʮʝʥʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʚʨʝʜʥʦʩʪʠ.  

ɿʘ ʧʦʪʨʝʙʝ ʢʫʧʦʚʠʥʝ Avcom d.o.o, ɹʝʦʛʨʘʜ, ʢʦʥʩʫʣʪʘʥʪ ʿʝ ʩʘʩʪʘʚʠʦ: Projekat 

Extension, Avcom, ʅʘʮʨʪ ʠʟʚʝʰʪʘʿʘ ʬʠʥʘʥʩʠʿʩʢʝ ʠ ʧʦʨʝʩʢʝ ʘʥʘʣʠʟʝ, ʠ ʧʨʦʮʝʥʝ ʬʝʨ 

ʪʨʞʠʥhʝ ʠ ʠʥʚʝʩʪʠʮʠʦʥʝ ʚʨʝʜʥʦʩʪʠ.  

 ɿʘ ʧʦʪʨʝʙʝ ʢʫʧʦʚʠʥʝ ʢʦʤʧʘʥʠʿʘ Radijus vektor doo, Masko doo ʠ Citadela 

komunikacije doo ɹʝʦʛʨʘʜ, ʢʦʥʩʫʣʪʘʥʪ ʿʝ ʩʘʩʪʘʚʠʦ ʅʘʮʨʪ ʠʟʚʝʰʪʘʿʘ ʬʠʥʘʥʩʠʿʩʢʝ ʠ ʧʦʨʝʩʢʝ 

ʘʥʘʣʠʟʝ, ʠ ʠʥʜʠʢʘʪʠʚʥʝ ʧʨʦʮʝʥʝ ʧʨʦ-ʬʦʨʤʘ ʢʦʥʩʦʣʠʜʦʚʘʥʝ ʚʨʝʜʥʦʩʪʠ ʜʨʫʰʪʘʚʘ Radijus 

vektor doo, Masko doo ʠ Citadela komunikacije doo  

ʅʘʢʦʥ ʰʪʦ ʿʝ ʨʘʟʤʦʪʨʠʦ ʧʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ, ʀʟʚʨʰʥʠ ʦʜʙʦʨ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ʿʝ 

ʥʘ ʦʜʨʞʘʥʠʤ ʩʝʜʥʠʮʘʤʘ ʜʦʥʝʦ ʆʜʣʫʢʝ ʢʦʿʠʤʘ  ʿʝ ʦʜʦʙʨʠʦ ʟʘʢˀʫʯʝˁʝ ʋʛʦʚʦʨʘ ʦ ʢʫʧʦʚʠʥʠ 

100%  ʫʜʝʣʘ ʫ ʫʢʫʧʥʦʤ ʦʩʥʦʚʥʦʤ ʢʘʧʠʪʘʣʫ ʢʘʙʣʦʚʩʢʠʭ ʦʧʝʨʘʪʦʨʘ. 

ʊʘʢʦʹʝ, ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʿʝ ʥʘ ʩʚʦʿʠʤ ʦʜʨʞʘʥʠʤ ʩʝʜʥʠʮʘʤʘ 

ʜʦʥʝʦ ʆʜʣʫʢʝ ʢʦʿʠʤʘ ʿʝ ʜʘʦ ʧʨʝʪʭʦʜʥʫ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʩʪʠʮʘˁʝ 100% ʫʜʝʣʘ ʫ ʦʩʥʦʚʥʦʤ 

ʢʘʧʠʪʘʣʫ ʢʘʙʣʦʚʩʢʠʭ ʦʧʝʨʘʪʦʨʘ. 

ʅʘ ʩʘʩʪʘʥʢʫ, ʢʦʿʠ ʩʤʦ ʦʜʨʞʘʣʠ ʩʘ ʯʣʘʥʦʚʠʤʘ ʅʆ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ,  ʥʘʚʝʜʝʥʦ ʿʝ 

ʜʘ ʩʫ ʩʝ ʥʘ ʩʝʜʥʠʮʘʤʘ ʅʆ ʨʘʟʤʘʪʨʘʣʝ ʧʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ ʢʘʙʣʦʚʩʢʠʭ ʦʧʝʨʘʪʦʨʘ ʠ ʜʘ ʩʫ 

ʜʦʥʝʣʠ ʆʜʣʫʢʝ ʦ ʜʘʚʘˁʫ ʧʨʝʪʭʦʜʥʝ ʩʘʛʣʘʩʥʦʩʪʠ ʥʘ ʩʪʠʮʘˁʝ 100% ʫʜʝʣʘ ʫ ʦʩʥʦʚʥʦʤ 

ʢʘʧʠʪʘʣʫ ʢʘʙʣʦʚʩʢʠʭ ʦʧʝʨʘʪʦʨʘ. 

ɱʇ ɽʇʉ 

ʇʨʠʣʠʢʦʤ ʩʧʨʦʚʦʹʝˁʘ ʘʢʚʠʟʠʮʠʿʘ ʧʫʪʝʤ ʢʦʥʚʝʨʟʠʿʝ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʢʘʧʠʪʘʣ, ʫʟ  

ʦʜʣʫʢʫ ʦ ʢʦʥʚʝʨʟʠʿʠ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦʚʝʨʠʣʘʮʘ ʫ ʪʨʘʿʥʠ ʫʣʦʛ ʫ ʢʘʧʠʪʘʣʫ ʩʫʙʿʝʢʪʘ 

ʧʨʠʚʘʪʠʟʘʮʠʿʝ, ʜʦʩʪʘʚˀʘʣʦ ʩʝ ʧʦʩʝʙʥʦ ʤʠʰˀʝˁʝ ʨʝʚʠʟʦʨʘ, ʢʦʿʝ ʩʝ ʦʜʥʦʩʠ ʥʘ ʨʝʚʠʟʠʿʫ 

ʧʨʝʜʤʝʪʘ ʢʦʥʚʝʨʟʠʿʝ. ʇʦʩʝʙʥʦ ʤʠʰˀʝˁʝ ʨʝʚʠʟʦʨʘ ʧʨʝʜʩʪʘʚˀʘ ʦʙʘʚʝʟʥʠ ʜʝʦ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ, ʢʦʿʘ ʩʝ ʜʦʩʪʘʚˀʘ ʤʠʥʠʩʪʘʨʩʪʚʫ ʥʘʜʣʝʞʥʦʤ ʟʘ ʧʦʩʣʦʚʝ ʧʨʠʚʨʝʜʝ ʠ ɺʣʘʜʠ 

ʈʉ. 

ʋ ʧʦʩʪʫʧʢʫ ʘʢʚʠʟʠʮʠʿʝ ʢʦʥʚʝʨʟʠʿʦʤ ʧʦʪʨʘʞʠʚʘˁʘ ɱʇ ɽʇʉ ʫ ʢʘʧʠʪʘʣ ʂɻʃ ʜʦʦ 

ʩʘʩʪʘʚˀʝʥ ʿʝ ʇʦʩʝʙʘʥ ʠʟʚʝʰʪʘʿ ʥʝʟʘʚʠʩʥʦʛ ʨʝʚʠʟʦʨʘ ʩʘ ʤʠʰˀʝˁʝʤ, ʢʦʿʝ ʩʝ ʦʜʥʦʩʠ ʥʘ 

ʨʝʚʠʟʠʿʫ ʙʠʣʘʥʩʥʠʭ ʧʦʟʠʮʠʿʘ ʢʦʿʝ ʩʫ ʧʨʝʜʤʝʪ ʢʦʥʚʝʨʟʠʿʝ ʩʘ ʩʪʘˁʝʤ ʥʘ ʜʘʥ 30.9.2016. 

ʛʦʜʠʥʝ. ʀʟʚʝʰʪʘʿ ʿʝ ʜʦʩʪʘʚˀʝʥ ʦʨʛʘʥʠʤʘ ʫʧʨʘʚˀʘˁʘ ʂɻʃ ʜʦʦ (ʉʢʫʧʰʪʠʥʘ ɼʨʫʰʪʚʘ ʠ ʅʆ), 

ʢʦʿʠ ʩʫ ʠʩʪʠ ʥʘ ʩʝʜʥʠʮʘʤʘ ʨʘʟʤʘʪʨʘʣʠ ʠ ʜʦʥʝʣʠ ʆʜʣʫʢʝ ʦ ʢʦʥʚʝʨʟʠʿʠ ʧʦʪʨʘʞʠʚʘˁʘ 

ʧʦʚʝʨʠʣʘʮʘ ʫ ʪʨʘʿʥʠ ʫʣʦʛ ʫ ʢʘʧʠʪʘʣ ʜʨʫʰʪʚʘ.  

ʉʘʩʪʘʚʥʠ ʜʝʦ ɿʘʢˀʫʯʢʘ ɺʣʘʜʝ ʈʉ66, ʿʝ ʆʜʣʫʢʘ ʉʢʫʧʰʪʠʥʝ ʂɻʃ ʜʦʦ ʦ ʢʦʥʚʝʨʟʠʿʠ 

ʧʦʪʨʘʞʠʚʘˁʘ ʧʦʚʝʨʠʣʘʮʘ ʫ ʪʨʘʿʥʠ ʫʣʦʛ ʫ ʢʘʧʠʪʘʣ ʂɻʃ ʜʦʦ, ʢʘʦ ʠ ʇʦʩʝʙʘʥ ʠʟʚʝʰʪʘʿ ʩʘ 

 
66 05 ʙʨʦʿ: 023-7443/2017 ʦʜ 17.08.2017. ʛʦʜʠʥʝ 
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ʤʠʰˀʝˁʝʤ ʨʝʚʠʟʦʨʘ ʦʜ 13.4.2017. ʛʦʜʠʥʝ ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʨʝʚʠʟʠʿʫ ʙʠʣʘʥʩʥʠʭ ʧʦʟʠʮʠʿʘ 

ʢʦʿʝ ʩʫ ʧʨʝʜʤʝʪ ʢʦʥʚʝʨʟʠʿʝ ʩʘ ʩʪʘˁʝʤ ʥʘ ʜʘʥ 30.9.2016. ʛʦʜʠʥʝ. 

ʅʝʦʧʭʦʜʥʦʩʪ ʠ ʚʘʞʥʦʩʪ ʜʝʪʘˀʥʝ ʘʥʘʣʠʟʝ ʘʢʚʠʟʠʮʠʿʝ, ʢʘʢʦ ʙʠ ʩʝ ʰʪʦ ʦʙʿʝʢʪʠʚʥʠʿʝ 

ʜʦʰʣʦ ʜʦ ʩʘʟʥʘˁʘ ʦ ʚʨʝʜʥʦʩʪʠ ʧʨʦʮʝʩʘ, ʧʨʝʧʦʟʥʘʣʠ ʩʤʦ ʫ ʥʘʩʪʘʚʢʫ ʧʨʝʛʦʚʦʨʘ ɱʇ ɽʇʉ ʩʘ 

Innogy SE ʦ ʫʣʘʛʘˁʫ ʢʘʧʠʪʘʣʘ. ʋ ʮʠˀʫ ʫʪʚʨʹʠʚʘˁʘ ʤʦʛʫ˂ʥʦʩʪʠ ʠ ʦʧʨʘʚʜʘʥʦʩʪʠ 

ʩʘʤʦʩʪʘʣʥʝ ʨʝʘʣʠʟʘʮʠʿʫ ʧʨʦʿʝʢʪʘ ʨʘʟʚʦʿʘ ʭʠʜʨʦʝʣʝʢʪʨʘʥʘ, ʩʘʛʣʝʜʘʥʦ ʿʝ ʧʦʩʪʦʿʝ˂ʝ ʩʪʘˁʝ 

ʧʨʦʿʝʢʪʘ (ʪʝʭʥʠʯʢʠ, ʝʢʦʥʦʤʩʢʠ ʠ ʧʨʘʚʥʠ ʘʩʧʝʢʪʠ ʜʘˀʝ ʨʝʘʣʠʟʘʮʠʿʝ), ʫʟ ʧʨʝʧʦʟʥʘʚʘˁʝ 

ʨʠʟʠʢʘ ʠ ʦ ʪʦʤʝ ʩʘʯʠˁʝʥʘ ʠʥʬʦʨʤʘʮʠʿʘ. ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ ɽʇʉ ʿʝ ʠʥʬʦʨʤʠʩʘʥ ʦ ʩʪʘʪʫʩʫ 

ʧʨʦʿʝʢʪʘ ʠ ʥʘʢʦʥ ʩʧʨʦʚʝʜʝʥʦʛ ʠʟʿʘʰˁʘʚʘˁʘ ʯʣʘʥʦʚʘ ʅʆ ʜʦʥʝʦ ʿʝ ʦʜʣʫʢʫ ʢʦʿʦʤ ʩʝ ʦʜʦʙʨʘʚʘ 

ʥʘʩʪʘʚʘʢ ʧʨʝʛʦʚʦʨʘ. 

ɱʇ ʉʨʙʠʿʘʛʘʩ 

ʉʢʣʘʧʘˁʫ ʩʪʨʘʪʝʰʢʠʭ ʧʘʨʪʥʝʨʩʪʘʚʘ ʧʨʝʪʭʦʜʝ ʨʘʟʛʦʚʦʨʠ, ʢʦʿʠ ʩʝ ʟʘʩʥʠʚʘʿʫ ʥʘ 

ʧʨʦʮʝʥʠ ʚʨʝʜʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʩʪʨʘʪʝʰʢʠʭ ʧʘʨʪʥʝʨʘ. ʅʘ ʪʘʿ ʥʘʯʠʥ ʩʝ ɱʇ 

ʉʨʙʠʿʘʛʘʩ ʧʨʠʧʨʝʤʘ ʟʘ ʧʨʝʛʦʚʦʨʝ ʦ ʢʦʿʠʤʘ ʩʝ ʜʦʥʦʩʝ ʦʜʣʫʢʝ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ. 

ʋ ʧʠʩʘʥʦʤ ʦʜʛʦʚʦʨʫ ɱʇ ʉʨʙʠʿʘʛʘʩ ʿʝ ʥʘʚʝʣʦ ʜʘ ʿʝ ʢʦʜ ʘʢʚʠʟʠʮʠʿʘ ʧʫʪʝʤ ʢʦʥʚʝʨʟʠʿʝ ʫ 

ʥʘʿʚʝ˂ʝʤ ʙʨʦʿʫ ʩʣʫʯʘʿʝʚʘ ʥʘʨʫʯʠʣʘʮ ʧʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ ʧʨʝʜʫʟʝ˂ʝ ʢʦʿʝ ʿʝ ʧʨʝʜʤʝʪ 

ʘʢʚʠʟʠʮʠʿʝ. 

 

ʌʘʟʘ 3. ʇʨʝʛʦʚʦʨʠ ʠʟʤʝʹʫ ʫʯʝʩʥʠʢʘ ʘʢʚʠʟʠʮʠʿʝ ʠ ʟʘʢˀʫʯʝˁʝ ʫʛʦʚʦʨʘ 

ʊʨʝ˂ʘ ʬʘʟʘ67 ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʝ ʧʦʜʨʘʟʫʤʝʚʘ ʧʨʝʛʦʚʦʨʝ ʠ ʟʘʢˀʫʯʝˁʝ ʫʛʦʚʦʨʘ. ʋ 

ʦʚʦʿ ʬʘʟʠ ʧʨʝʛʦʚʦʨʘ, ʘʢʚʠʟʠʪʝʨ ʫ ʩʚʦʿʦʿ ʧʦʥʫʜʠ ʧʨʝʜʫʟʝ˂ʫ ʥʫʜʠ ʫʩʣʦʚʝ ʢʫʧʦʧʨʦʜʘʿʝ. 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 

ʅʘʢʦʥ ʟʘʚʨʰʝʥʝ ʘʥʘʣʠʟʝ ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʢʘʙʣʦʚʩʢʠʭ ʦʧʝʨʘʪʦʨʘ ʟʘ ʘʢʚʠʟʠʮʠʿʫ, 

ʜʦʥʦʰʝˁʘ ʆʜʣʫʢʘ ʦʜ ʩʪʨʘʥʝ ʅʆ, ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ʿʝ ʚʨʰʠʦ ʧʨʝʛʦʚʦʨʝ ʘ ʧʦʪʦʤ ʠ 

ʟʘʢˀʫʯʠʦ ʋʛʦʚʦʨʝ ʦ ʢʫʧʦʧʨʦʜʘʿʠ 100% ʫʜʝʣʘ ʫ ʢʘʙʣʦʚʩʢʠʤ ʦʧʝʨʘʪʦʨʠʤʘ, ʠ ʪʦ: 

ʊʘʙʝʣʘ 13: ʇʨʝʛʣʝʜ ʠʟʚʨʰʝʥʠʭ ʘʢʚʠʟʠʮʠʿʘ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 

ɸʢʚʠʟʠʪʠʨʘʥʠ 

(ʇʦʜʘʚʘʮ) 

Kopernikus Technology 

ʜ.o.o, ɹʝʦʛʨʘʜ 

Avcom ʜ.o.o, 

ɹʝʦʛʨʘʜ 
ʈʘʜʠʿʫʩ ʚʝʢʪʦʨ 

ʜ.o.o, ɹʝʦʛʨʘʜ 
Mʘʩʢʦ ʜ.o.o, 

ɹʝʦʛʨʘʜ 

ɼʘʪʫʤ ʫʛʦʚʦʨʘ 1.11.2018. 14.12.2018. 3.1.2019. 3.1.2019. 

ʇʨʝʜʤʝʪ ʫʛʦʚʦʨʘ 100% ʫʜʝʣʘ 100% ʫʜʝʣʘ 100% ʫʜʝʣʘ 100% ʫʜʝʣʘ 

 

  

 
67 ʉʚʝʫʯʠʣʠʰʪʝ ʫ ʉʧʣʠʪʫ, ɽʢʦʥʦʤʩʢʠ ʬʘʢʫʣʪʝʪ, ɼʠʧʣʦʤʩʢʠ ʨʘʜ.: ʋʪʿʝʮʘʿ ʩʧʘʿʘˁʘ ʠ ʘʢʚʠʟʠʮʠʿʘ ʥʘ ʧʦʩʣʦʚʘˁʝ ʧʨʝʜʫʟʝ˂ʘ ʫ ʈʝʧʫʙʣʠʮʠ 

ʍʨʚʘʪʩʢʦʿ, 2017. ʛʦʜʠʥʘ 
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ɱʇ ɽʇʉ ʠ ɱʇ ʉʨʙʠʿʘʛʘʩ 

ʅʘʿʚʝ˂ʠ ʙʨʦʿ ʠ ʥʘʿʚʝ˂ʘ ʚʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʣʘ ɱʇ ɽʇʉ ʠ ɱʇ 

ʉʨʙʠʿʘʛʘʩ ʫ ʧʝʨʠʦʜʫ 2016ī2018. ʛʦʜʠʥʝ ʩʫ ʘʢʚʠʟʠʮʠʿʝ ʧʫʪʝʤ ʧʨʝʫʟʠʤʘˁʘ ʧʦ ʦʩʥʦʚʫ ʜʫʛʘ 

(ʢʦʥʚʝʨʟʠʿʝ ʧʦʪʨʘʞʠʚʘˁʘ). ʆʚʘ ʚʨʩʪʘ ʘʢʚʠʟʠʮʠʿʘ ʩʧʨʦʚʦʜʠʣʘ ʩʝ ʥʘ ʦʩʥʦʚʫ ɿʘʢˀʫʯʘʢʘ 

ɺʣʘʜʝ ʈʉ, ʿʝʨ ʿʝ ʯʣʘʥʦʤ 77 ɿʘʢʦʥʘ ʦ ʧʨʠʚʘʪʠʟʘʮʠʿʠ ʫʨʝʹʝʥʦ ʜʘ ʩʫ ʜʨʞʘʚʥʠ ʧʦʚʝʨʠʦʮʠ 

ʜʫʞʥʠ ʜʘ ʢʦʥʚʝʨʪʫʿʫ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʢʘʧʠʪʘʣ ʘʢʦ ɺʣʘʜʘ ʈʉ ʜʦʥʝʩʝ ʪʫ ʦʜʣʫʢʫ. ʇʨʝʛʦʚʦʨʠ 

ʠʟʤʝʹʫ ʫʯʝʩʥʠʢʘ ʘʢʚʠʟʠʮʠʿʝ ʢʦʜ ʦʚʝ ʚʨʩʪʝ ʘʢʚʠʟʠʮʠʿʘ, ʥʠʩʫ ʚʨʰʝʥʠ.  
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V ɿʘʭʪʝʚ ʟʘ ʜʦʩʪʘʚʫ ʦʜʘʟʠʚʥʦʛ ʠʟʚʝʰʪʘʿʘ 

ʉʫʙʿʝʢʪ ʨʝʚʠʟʠʿʝ ʿʝ, ʥʘ ʦʩʥʦʚʫ ʯʣʘʥʘ 40. ʩʪʘʚ 1. ɿʘʢʦʥʘ ʦ ɼʨʞʘʚʥʦʿ ʨʝʚʠʟʦʨʩʢʦʿ 

ʠʥʩʪʠʪʫʮʠʿʠ, ʜʫʞʘʥ ʜʘ ʧʦʜʥʝʩʝ ɼʨʞʘʚʥʦʿ ʨʝʚʠʟʦʨʩʢʦʿ ʠʥʩʪʠʪʫʮʠʿʠ ʧʠʩʘʥʠ ʠʟʚʝʰʪʘʿ ʦ 

ʦʪʢʣʘˁʘˁʫ ʦʪʢʨʠʚʝʥʠʭ ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ (ʦʜʘʟʠʚʥʠ ʠʟʚʝʰʪʘʿ) ʫ ʨʦʢʫ ʦʜ 90 ʜʘʥʘ ʧʦʯʝʚ ʦʜ 

ʥʘʨʝʜʥʦʛ ʜʘʥʘ ʦʜ ʜʘʥʘ ʫʨʫʯʝˁʘ ʦʚʦʛ ʠʟʚʝʰʪʘʿʘ. 

 

ʆʜʘʟʠʚʥʠ ʠʟʚʝʰʪʘʿ ʤʦʨʘ ʜʘ ʩʘʜʨʞʠ: 

1) ʥʘʚʦʹʝˁʝ ʨʝʚʠʟʠʿʝ, ʥʘ ʢʦʿʫ ʩʝ ʦʥ ʦʜʥʦʩʠ; 

2) ʢʨʘʪʘʢ ʦʧʠʩ ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ ʫ ʧʦʩʣʦʚʘˁʫ, ʢʦʿʝ ʩʫ ʦʪʢʨʠʚʝʥʝ ʨʝʚʠʟʠʿʦʤ; 

3) ʧʨʠʢʘʟʠʚʘˁʝ ʤʝʨʘ ʠʩʧʨʘʚˀʘˁʘ. 

 

ʄʝʨʝ ʠʩʧʨʘʚˀʘˁʘ ʩʫ ʤʝʨʝ ʢʦʿʝ ʩʫʙʿʝʢʪ ʨʝʚʠʟʠʿʝ ʧʨʝʜʫʟʠʤʘ ʜʘ ʙʠ ʦʪʢʣʦʥʠʦ 

ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ ʫ ʩʚʦʤ ʧʦʩʣʦʚʘˁʫ ʠʣʠ ʤʝʨʝ ʫʤʘˁʝˁʘ ʨʠʟʠʢʘ ʦʜ ʧʦʿʘʚˀʠʚʘˁʘ ʦʜʨʝʹʝʥʝ 

ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ ʫ ʩʚʦʤ ʙʫʜʫ˂ʝʤ ʧʦʩʣʦʚʘˁʫ ʟʘ ʯʠʿʝ ʧʨʝʜʫʟʠʤʘˁʝ ʩʫʙʿʝʢʪ ʨʝʚʠʟʠʿʝ ʤʦʨʘ 

ʧʦʜʥʝʪʠ ʫʟ ʦʜʘʟʠʚʥʠ ʠʟʚʝʰʪʘʿ ʦʜʛʦʚʘʨʘʿʫ˂ʝ ʜʦʢʘʟʝ. 

ʉʫʙʿʝʢʪʠ ʨʝʚʠʟʠʿʝ ʩʫ ʫ ʦʙʘʚʝʟʠ ʜʘ ʫ ʦʜʘʟʠʚʥʦʤ ʠʟʚʝʰʪʘʿʫ ʠʩʢʘʞʫ ʤʝʨʝ ʠʩʧʨʘʚˀʘˁʘ 

ʧʦ ʦʩʥʦʚʫ ʦʪʢʨʠʚʝʥʠʭ ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ ʦʜʥʦʩʥʦ ʩʚʠʭ ʥʘʣʘʟʘ ʜʘʪʠʭ ʫ ʀʟʚʝʰʪʘʿʫ ʦ 

ʨʝʚʠʟʠʿʠ ʩʚʨʩʠʩʭʦʜʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ, ʢʘʦ ʠ ʜʘ ʧʦʩʪʫʧʠ ʧʦ ʜʘʪʠʤ ʧʨʝʧʦʨʫʢʘʤʘ ʦʩʠʤ ʦʥʠʭ 

ʢʦʿʠ ʩʫ ʦʪʢʣʦˁʝʥʠ ʫ ʪʦʢʫ ʦʙʘʚˀʘˁʘ ʨʝʚʠʟʠʿʝ ʠ ʩʘʜʨʞʘʥʠ ʫ ʧʦʛʣʘʚˀʫ ʄʝʨʝ ʧʨʝʜʫʟʝʪʝ ʫ 

ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ. ɿʘ ʤʝʨʝ ʠʩʧʨʘʚˀʘˁʘ ʿʝ ʜʫʞʘʥ ʜʘ ʫʟ ʦʜʘʟʠʚʥʠ ʠʟʚʝʰʪʘʿ ʜʦʩʪʘʚʠ ʜʦʢʘʟʝ 

ʧʨʝʤʘ ʩʣʝʜʝ˂ʝʤ: 

 

1. ɿʘ ʥʘʣʘʟʝ, ʦʜʥʦʩʥʦ ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ ʟʘ ʢʦʿʝ ʩʫ ʜʘʪʝ ʧʨʝʧʦʨʫʢʝ ʧʨʚʦʛ 

ʧʨʠʦʨʠʪʝʪʘ, ʦʜʥʦʩʥʦ ʢʦʿʝ ʿʝ ʤʦʛʫ˂ʝ ʦʪʢʣʦʥʠʪʠ ʫ ʨʦʢʫ ʦʜ 90 ʜʘʥʘ ʩʫʙʿʝʢʪʠ 

ʨʝʚʠʟʠʿʝ ʩʫ ʫ ʦʙʘʚʝʟʠ ʜʘ ʜʦʩʪʘʚʝ ʜʦʢʘʟʝ ʦ ʦʪʢʣʘˁʘˁʫ ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ ʦʜʥʦʩʥʦ 

ʧʨʝʜʫʟʠʤʘˁʫ ʤʝʨʘ ʠʩʧʨʘʚˀʘˁʘ; 

2. ɿʘ ʥʘʣʘʟʝ, ʦʜʥʦʩʥʦ ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ ʟʘ ʢʦʿʝ ʩʫ ʜʘʪʝ ʧʨʝʧʦʨʫʢʝ ʜʨʫʛʦʛ 
ʧʨʠʦʨʠʪʝʪʘ, ʦʜʥʦʩʥʦ ʢʦʿʝ ʿʝ ʤʦʛʫ˂ʝ ʦʪʢʣʦʥʠʪʠ ʫ ʨʦʢʫ ʜʦ ʛʦʜʠʥʫ ʜʘʥʘ ʩʫʙʿʝʢʪʠ 

ʨʝʚʠʟʠʿʝ ʩʫ ʫ ʦʙʘʚʝʟʠ ʜʘ ʜʦʩʪʘʚʝ ʘʢʮʠʦʥʠ ʧʣʘʥ ʫ ʢʦʿʝʤ ˂ʝ ʦʧʠʩʘʪʠ ʤʝʨʝ ʠ 

ʘʢʪʠʚʥʦʩʪʠ, ʢʦʿʝ ˂ʝ ʙʠʪʠ ʧʨʝʜʫʟʝʪʝ ʨʘʜʠ ʦʪʢʣʘˁʘˁʘ ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ ʠʣʠ 

ʩʤʘˁʝˁʘ ʨʠʟʠʢʘ ʦʜ ʧʦʿʘʚˀʠʚʘˁʘ ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ ʫ ʙʫʜʫ˂ʝʤ ʧʦʩʣʦʚʘˁʫ, ʢʘʦ ʠ 

ʧʣʘʥʠʨʘʥʠ ʧʝʨʠʦʜ ʧʨʝʜʫʟʠʤʘˁʘ ʤʝʨʘ ʠ ʦʜʛʦʚʦʨʥʦ ʣʠʮʝ. 

 

ʅʘ ʦʩʥʦʚʫ ʯʣʘʥʘ 40. ʩʪʘʚ 2. ɿʘʢʦʥʘ ʦ ɼʨʞʘʚʥʦʿ ʨʝʚʠʟʦʨʩʢʦʿ ʠʥʩʪʠʪʫʮʠʿʠ ʦʜʘʟʠʚʥʠ 

ʠʟʚʝʰʪʘʿ ʿʝ ʿʘʚʥʘ ʠʩʧʨʘʚʘ ʢʦʿʘ ʿʝ ʧʦʪʧʠʩʘʥʘ ʠ ʦʚʝʨʝʥʘ ʧʝʯʘʪʦʤ ʦʜ ʩʪʨʘʥʝ ʦʜʛʦʚʦʨʥʦʛ ʣʠʮʘ 

ʩʫʙʿʝʢʪʘ ʨʝʚʠʟʠʿʝ. 

ɼʨʞʘʚʥʘ ʨʝʚʠʟʦʨʩʢʘ ʠʥʩʪʠʪʫʮʠʿʘ ˂ʝ ʦʮʝʥʠʪʠ ʚʝʨʦʜʦʩʪʦʿʥʦʩʪ ʦʜʘʟʠʚʥʦʛ ʠʟʚʝʰʪʘʿʘ, 

ʪʿ. ʧʨʦʚʝʨʠ˂ʝ ʠʩʪʠʥʠʪʦʩʪʠ ʥʘʚʦʜʘ ʦ ʤʝʨʘʤʘ ʠʩʧʨʘʚˀʘˁʘ, ʧʨʝʜʫʟʝʪʠʤ ʦʜ ʩʪʨʘʥʝ ʩʫʙʿʝʢʪʘ 

ʨʝʚʠʟʠʿʝ, ʧʦʜʥʦʩʠʦʮʘ ʦʜʘʟʠʚʥʦʛ ʠʟʚʝʰʪʘʿʘ. ʋ ʩʣʫʯʘʿʫ ʧʦʪʨʝʙʝ ʠʟʚʨʰʠ˂ʝ ʩʝ ʠ ʦʮʝʥʘ ʜʘ ʣʠ 

ʩʫ ʤʝʨʝ ʠʩʧʨʘʚˀʘˁʘ ʠʩʢʘʟʘʥʝ ʫ ʦʜʘʟʠʚʥʦʤ ʠʟʚʝʰʪʘʿʫ ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʝ. 

ʉʘʛʣʘʩʥʦ ʯʣʘʥʫ 57. ʩʪʘʚ 1. ʪʘʯʢʘ 3) ɿʘʢʦʥʘ ʦ ɼʨʞʘʚʥʦʿ ʨʝʚʠʟʦʨʩʢʦʿ ʠʥʩʪʠʪʫʮʠʿʠ, ʘʢʦ 

ʩʫʙʿʝʢʘʪ ʨʝʚʠʟʠʿʝ ʫ ʯʠʿʝʤ ʩʫ ʧʦʩʣʦʚʘˁʫ ʦʪʢʨʠʚʝʥʝ ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ, ʥʝ ʧʦʜʥʦʩʝ ʫ 
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ʧʨʦʧʠʩʘʥʦʤ ʨʦʢʫ ʀʥʩʪʠʪʫʮʠʿʠ ʦʜʘʟʠʚʥʠ ʠʟʚʝʰʪʘʿ, ʧʨʦʪʠʚ ʦʜʛʦʚʦʨʥʦʛ ʣʠʮʘ ʩʫʙʿʝʢʪʘ 

ʨʝʚʠʟʠʿʝ ʧʦʜʥʝ˂ʝ ʩʝ ʟʘʭʪʝʚ ʟʘ ʧʦʢʨʝʪʘˁʝ ʧʨʝʢʨʰʘʿʥʦʛ ʧʦʩʪʫʧʢʘ. 

 ɸʢʦ ʩʝ ʦʮʝʥʠ ʜʘ ʦʜʘʟʠʚʥʠ ʠʟʚʝʰʪʘʿ ʥʝ ʫʢʘʟʫʿʝ ʜʘ ʩʫ ʦʪʢʨʠʚʝʥʝ ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ 

ʦʪʢʣʦˁʝʥʝ ʥʘ ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʠ ʥʘʯʠʥ, ʩʤʘʪʨʘ ʩʝ ʜʘ ʩʫʙʿʝʢʪ ʨʝʚʠʟʠʿʝ ʢʨʰʠ ʦʙʘʚʝʟʫ ʜʦʙʨʦʛ 

ʧʦʩʣʦʚʘˁʘ. ɸʢʦ ʩʝ ʨʘʜʠ ʦ ʥʝʟʘʜʦʚʦˀʘʚʘʿʫ˂ʝʤ ʦʪʢʣʘˁʘˁʫ ʟʥʘʯʘʿʥʝ ʥʝʩʚʨʩʠʩʭʦʜʥʦʩʪʠ, 

ʩʤʘʪʨʘ ʩʝ ʜʘ ʧʦʩʪʦʿʠ ʪʝʞʠ ʦʙʣʠʢ ʢʨʰʝˁʘ ʦʙʘʚʝʟʝ ʜʦʙʨʦʛ ʧʦʩʣʦʚʘˁʘ. ʋ ʦʚʠʤ ʩʣʫʯʘʿʝʚʠʤʘ 

ɼʨʞʘʚʥʘ ʨʝʚʠʟʦʨʩʢʘ ʠʥʩʪʠʪʫʮʠʿʝ ʿʝ ʦʚʣʘʰ˂ʝʥʘ ʜʘ ʧʨʝʜʫʟʠʤʘ ʤʝʨʝ ʩʘʛʣʘʩʥʦ ʯʣʘʥʫ 40. ʩʪ 7. 

ʜʦ 13. ɿʘʢʦʥʘ ʦ ɼʨʞʘʚʥʦʿ ʨʝʚʠʟʦʨʩʢʦʿ ʠʥʩʪʠʪʫʮʠʿʠ. 

  



ɽʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 

 

53 
 

ʇʨʠʣʦʛ 1 ï ʄʝʪʦʜʦʣʦʛʠʿʘ ʫ ʧʦʩʪʫʧʢʫ ʨʘʜʘ 

 

ʇʦʜʘʪʘʢʝ ʦ ʘʢʚʠʟʠʮʠʿʘʤʘ, ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʜʝʥʝ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, 

ʧʨʠʢʫʧʠʣʠ ʩʤʦ ʥʘ ʦʩʥʦʚʫ ʯʣʘʥʘ 37. ɿʘʢʦʥʘ ʦ ɼʨʞʘʚʥʦʿ ʨʝʚʠʟʦʨʩʢʦʿ ʠʥʩʪʠʪʫʮʠʿʠ ʠ ʯʣʘʥʘ 

11. ʇʦʩʣʦʚʥʠʢʘ ʦ ɼʨʞʘʚʥʦʿ ʨʝʚʠʟʦʨʩʢʦʿ ʠʥʩʪʠʪʫʮʠʿʠ. 

ɿʘʭʪʝʚ ʟʘ ʜʦʩʪʘʚʫ ʧʦʜʘʪʘʢʘ ʫʧʫʪʠʣʠ ʩʤʦ ɸʛʝʥʮʠʿʠ ʟʘ ʧʨʠʚʨʝʜʥʝ ʨʝʛʠʩʪʨʝ68 ʠ 

ʎʝʥʪʨʘʣʥʦʤ ʨʝʛʠʩʪʨʫ, ʜʝʧʦa ʠ ʢʣʠʨʠʥʛa ʭʘʨʪʠʿa ʦʜ ʚʨʝʜʥʦʩʪʠ69. ɿʘʭʪʝʚʦʤ ʩʤʦ ʪʨʘʞʠʣʠ 

ʧʦʜʘʪʢʝ ʦ ʧʨʘʚʥʠʤ ʣʠʮʠʤʘ ʫ ʢʦʿʠʤʘ ʈʉ ʠʤʘ ʫʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ ʥʘ ʜʘʥ 31.12.2017. ʛʦʜʠʥʝ. 

ʇʦʜʘʪʢʝ ʦ ʘʢʚʠʟʠʮʠʿʘʤʘ ʧʨʠʢʫʧʠʣʠ ʩʤʦ ʠ ʦʜ ʠʟʘʙʨʘʥʠʭ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʟʘ 

2016, 2017. ʠ 2018. ʛʦʜʠʥʫ, ʧʦʿʝʜʠʥʘʯʥʠʤ ʟʘʭʪʝʚʠʤʘ. ʊʘʢʦʹʝ, ʧʦʿʝʜʠʥʝ ʧʦʜʘʪʢʝ ʩʤʦ 

ʧʨʠʢʫʧʠʣʠ ʠ ʥʝʧʦʩʨʝʜʥʠʤ ʫʚʠʜʦʤ ʫ ʿʘʚʥʦ ʜʦʩʪʫʧʥʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʚʝʰʪʘʿʠʤʘ. ʅʘ 

ʦʩʥʦʚʫ ʜʦʩʪʘʚˀʝʥʠʭ ʧʦʜʘʪʘʢʘ ʬʦʨʤʠʨʘʣʠ ʩʤʦ ʩʧʠʩʘʢ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʌʦʨʤʠʨʘʥʠ ʩʧʠʩʘʢ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʩʘʜʨʞʘʦ ʿʝ ʦʢʦ 1.365 ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʩʘ ʫʯʝʰ˂ʝʤ ʈʉ ʫ ʢʘʧʠʪʘʣʫ ʥʝʟʘʚʠʩʥʦ ʦʜ ˁʠʭʦʚʦʛ ʩʪʘʪʫʩʘ. ʀʟ ʩʘʯʠˁʝʥʦʛ ʩʧʠʩʢʘ ʩʤʦ 

ʠʟʜʚʦʿʠʣʠ ʘʢʪʠʚʥʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ (ʠʩʢˀʫʯʠʚʘˁʝʤ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʠʤʘʿʫ 

ʩʪʘʪʫʩ ʫ ʩʪʝʯʘʿʫ, ʫ ʣʠʢʚʠʜʘʮʠʿʠ, ʫ ʧʨʠʥʫʜʥʦʿ ʣʠʢʚʠʜʘʮʠʿʠ ʠ ʜʨ.). ʅʘ ʪʘʿ ʥʘʯʠʥ ʩʤʦ 

ʫʪʚʨʜʠʣʠ ʥʦʚʠ ʩʧʠʩʘʢ ʦʜ ʫʢʫʧʥʦ 912 ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʉʣʝʜʝ˂ʘ ʬʘʟʘ ʨʝʜʫʢʦʚʘˁʘ ʩʧʠʩʢʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʿʝ ʧʦʜʨʘʟʫʤʝʚʘʣʘ ʠʟʜʚʘʿʘˁʝ 

ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʚʝ˂ʠʥʩʢʠʤ ʫʯʝʰ˂ʝʤ ʈʉ ʫ ʢʘʧʠʪʘʣʫ, ʫʟ ʧʦʰʪʦʚʘˁʝ ʫʩʣʦʚʘ ʜʘ 

ʥʘʚʝʜʝʥʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʠʤʘʿʫ ʠʩʢʘʟʘʥʝ ʜʫʛʦʨʦʯʥʝ ʬʠʥʘʥʩʠʿʩʢʝ ʧʣʘʩʤʘʥʝ. ʋ 

ʢʦʥʘʯʥʦʤ, ʬʦʨʤʠʨʘʥʠ ʩʧʠʩʘʢ ʥʘ ʧʨʝʪʭʦʜʥʦ ʦʧʠʩʘʥʠ ʥʘʯʠʥ ʩʘʜʨʞʘʦ ʿʝ ʫʢʫʧʥʦ 68 ʜʨʞʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ. 

ɸʥʘʣʠʟʦʤ ʧʦʜʘʪʘʢʘ ʠʟʘʙʨʘʥʠʭ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠʟʜʚʦʿʠʣʠ ʩʤʦ ʧʨʝʜʫʟʝ˂ʘ, ʢʦʿʘ 

ʩʫ ʫ 2017. ʛʦʜʠʥʠ ʠʤʘʣʘ ʘʢʚʠʟʠʮʠʿʝ ʚʨʝʜʥʦʩʪʠ ʚʝ˂ʝ ʦʜ ʿʝʜʥʝ ʤʠʣʠʿʘʨʜʝ ʜʠʥʘʨʘ. 

ʂʨʠʪʝʨʠʿʫʤʠ ʟʘ ʦʜʘʙʠʨ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ɿʘ ʦʜʘʙʠʨ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ (ʠʟʚʦʨʘ ʠʥʬʦʨʤʘʮʠʿʘ), ʢʦʨʠʰ˂ʝʥʘ ʩʫ ʜʚʘ 

ʢʨʠʪʝʨʠʿʫʤʘ, ʦʜ ʢʦʿʠʭ ʿʝ ʿʝʜʘʥ ʢʚʘʥʪʠʪʘʪʠʚʥʠ ʘ ʜʨʫʛʠ ʢʦʤʙʠʥʘʮʠʿʘ ʢʚʘʣʠʪʘʪʠʚʥʦʛ ʠ 

ʢʚʘʥʪʠʪʘʪʠʚʥʦʛ.  

ʇʨʚʠ ʢʨʠʪʝʨʠʿʫʤ ʿʝ ʧʦʩʪʘʚˀʝʥ ʩʘ ʮʠˀʝʤ ʜʘ ʩʝ ʧʦʢʘʞʝ ʟʥʘʯʘʿ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʩʘ 

ʥʘʿʚʝ˂ʠʤ ʫʯʝʰ˂ʝʤ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʧʦʿʝʜʠʥʘʯʥʦʛ ʜʨʞʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʫ ʫʢʫʧʥʦʿ 

ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʦʜʘʙʨʘʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ɼʨʫʛʠ ʢʨʠʪʝʨʠʿʫʤ ʿʝ ʠʤʘʦ ʟʘ ʮʠˀ ʜʘ ʩʝ ʫ ʘʥʘʣʠʟʫ ʫʚʝʜʝ ʟʥʘʯʘʿ ʚʠʩʠʥʝ 

ʧʨʦʮʝʥʪʫʘʣʥʦʛ ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʟʘʚʠʩʥʦʛ ʧʨʘʚʥʦʛ ʣʠʮʘ, ʦʜʥʦʩʥʦ ʜʘ ʩʝ ʧʦʢʘʞʝ ʟʥʘʯʘʿ 

ʢʦʥʪʨʦʣʥʦʛ ʫʪʠʮʘʿʘ, ʦʜʥʦʩʥʦ ʫʧʨʘʚˀʘʯʢʝ ʤʦ˂ʠ ʤʘʪʠʯʥʦʛ ʜʨʫʰʪʚʘ ʥʘʜ ʟʘʚʠʩʥʠʤ ʧʨʘʚʥʠʤ 

ʣʠʮʝʤ. ʆʚʘʿ ʢʨʠʪʝʨʠʿʫʤ ʿʝ ʜʦʧʫˁʝʥ ʚʨʝʤʝʥʩʢʠʤ ʫʪʠʮʘʿʝʤ, ʧʘ ʩʤʦ ʜʘʪʫ ʘʥʘʣʠʟʫ ʧʦʜʘʪʘʢʘ 

ʠʟʚʨʝʜʥʦʚʘʣʠ ʧʨʝʤʘ ʧʝʨʠʦʜʫ ʦʙʘʚˀʝʥʝ ʘʢʚʠʟʠʮʠʿʝ.  

 

 

 
68 ʙʨʦʿ 400-416/2019-06/05 ʜʘʥʘ 20.02.2019. ʛʦʜʠʥʝ 
69 ʙʨʦʿ 400-416/2019-06/7 ʜʘʥʘ 28.02.2019. ʛʦʜʠʥʝ. 
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I ʂʨʠʪʝʨʠʿʫʤ 

 ʋʯʝʰ˂ʝ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʧʦʿʝʜʠʥʘʯʥʦʛ ʜʨʞʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʫ ʫʢʫʧʥʦʿ 

ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʦʜʘʙʨʘʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʥʘ ʜʘʥ 31.12.2017. ʛʦʜʠʥʝ. 

ü ʥʘ ʦʩʥʦʚʫ ʫʪʚʨʹʝʥʠʭ ʧʦʜʘʪʘʢʘ, ʬʦʨʤʠʨʘʣʠ ʩʤʦ ʧʝʪ ʛʨʫʧʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʧʨʝʤʘ ʚʠʩʠʥʠ ʫʯʝʰ˂ʘ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʫ ʫʢʫʧʥʦ ʿ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ 

ʠʟʘʙʨʘʥʠʭ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʥʘ ʜʘʥ 31.12.2017. ʛʦʜʠʥʝ ʠ ʩʭʦʜʥʦ ʛʨʫʧʠ ʫ ʢʦʿʦʿ ʩʝ 

ʩʚʘʢʦ ʦʜʘʙʨʘʥʦ ʜʨʞʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ ʥʘʣʘʟʠ ʜʦʜʝˀʝʥʠ ʩʫ ʙʦʜʦʚʠ, ʠ ʪʦ: 

¶ ʧʨʚʘ ʛʨʫʧʘ, ʦʜ 0 ʜʦ 1%, ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʥʠʩʫ ʜʦʙʠʿʘʣʘ ʥʠʿʝʜʘʥ ʙʦʜ; 

¶ ʜʨʫʛʘ ʛʨʫʧʘ, ʦʜ 1 ʜʦ 10%, ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʿʝ ʜʦʜʝˀʝʥ ʿʝʜʘʥ ʙʦʜ; 

¶ ʪʨʝ˂ʘ ʛʨʫʧʘ, ʦʜ 10 ʜʦ 20%, ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʩʫ ʜʦʜʝˀʝʥʘ ʜʚʘ ʙʦʜʘ; 

¶ ʯʝʪʚʨʪʘ ʛʨʫʧʘ, ʦʜ 20 ʜʦ 30% ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʩʫ ʜʦʜʝˀʝʥʘ ʪʨʠ ʙʦʜʘ; 

¶ ʧʝʪʘ ʛʨʫʧʘ, ʦʜ 30 ʜʦ 100%, ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʩʫ ʜʦʜʝˀʝʥʘ ʯʝʪʠʨʠ ʙʦʜʘ; 

ü ʂʦʨʠʩʪʠʣʠ ʩʤʦ ʨʘʥʛʠʨʘˁʝ ʫʯʝʰ˂ʘ ʫ ʠʟʘʙʨʘʥʦʿ ʧʦʧʫʣʘʮʠʿʠ ʿʝʨ ʿʝ ʫ ʥʘʰʝʤ ʩʣʫʯʘʿʫ 

ʨʝʣʘʪʠʚʥʘ ʩʝʨʠʿʘ ʧʦʜʘʪʘʢʘ ʧʨʠʤʝʨʝʥʠʿʘ ʟʘ ʨʘʥʛʠʨʘˁʝ ʦʜ ʘʧʩʦʣʫʪʥʠʭ ʧʦʜʘʪʘʢʘ, ʟʙʦʛ 

ʚʝʣʠʢʝ ʨʘʟʣʠʢʝ ʫ ʠʟʥʦʩʠʤʘ ʠ ʥʘ ʪʘʿ ʥʘʯʠʥ ʩʤʦ ʫʩʧʝʣʠ ʜʘ ʜʝʩʝʪʠʥʝ ʤʠʣʠʿʘʨʜʠ 

ʫʯʠʥʠʤʦ ʫʧʦʨʝʜʠʚʠʤ ʩʘ ʠʟʥʦʩʠʤʘ ʤʥʦʛʦ ʤʘˁʝ ʚʨʝʜʥʦʩʪʠ ʧʨʠʣʠʢʦʤ ʙʦʜʦʚʘˁʘ, 

ʦʜʥʦʩʥʦ ʩʘʯʫʚʘʣʠ ʩʤʦ ʘʥʘʣʠʪʠʯʥʦʩʪ ʧʦʜʘʪʘʢʘ. 

ü ʅʘʿʚʝ˂ʠ ʙʨʦʿ ʙʦʜʦʚʘ ʩʫ ʜʦʙʠʿʘʣʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ, ʢʦʿʘ ʩʫ ʥʘ ʜʘʥ 31.12.2017. 

ʛʦʜʠʥʝ, ʫ ʩʚʦʿʠʤ ʌʠʥʘʥʩʠʿʩʢʠʤ ʠʟʚʝʰʪʘʿʠʤʘ ʠʤʘʣʘ ʥʘʿʚʝ˂ʝ ʠʩʢʘʟʘʥʝ ʚʨʝʜʥʦʩʪʠ 

ʘʢʚʠʟʠʮʠʿʘ (ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʜʨʫʛʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ) 

ʊʘʙʝʣʘ 14: ɹʨʦʿ ʙʦʜʦʚʘ ʧʨʝʤʘ ʢʨʠʪʝʨʠʿʫʤʫ I, ʫ ʭʠˀʘʜʘʤʘ ʜʠʥʘʨʘ 

ʈʝʜʥʠ 

ʙʨʦʿ 
ʅʘʟʠʚ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ɺʨʝʜʥʦʩʪ 

ʘʢʚʠʟʠʮʠʿʘ ʥʘ ʜʘʥ 

31.12.2017.70 

ʋʯʝʰ˂ʝ ʫ 

ʫʢʫʧʥʦʿ 

ʚʨʝʜʥʦʩʪʠ 

ɹʦʜʦʚʠ 

1 ɱʇ ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ, ɹʝʦʛʨʘʜ 80.172.107 48% 4 

2 
ʇʨʝʜʫʟʝ˂ʝ ʟʘ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, 

ɹʝʦʛʨʘʜ 
64.997.889 39% 4 

3 ɱʇ ʉʨʙʠʿʘʛʘʩ, ʅʦʚʠ ʉʘʜ 11.709.513 7% 1 

4 ɱʇ ɱʫʛʦʠʤʧʦʨʪ-ʉɼʇʈ, ʅʦʚʠ ɹʝʦʛʨʘʜ 3.825.337 2% 1 

5 ɱʇ ʇʦʰʪʘ ʉʨʙʠʿʝ, ɹʝʦʛʨʘʜ 2.219.953 1% 1 

6 
ɸɼ ʟʘ ʞʝʣʝʟʥʠʯʢʠ ʧʨʝʚʦʟ ʧʫʪʥʠʢʘ Ăʉʨʙʠʿʘ ɺʦʟñ, 

ɹʝʦʛʨʘʜ 
1.950.342 1% 1 

7 ʂʦʤʧʘʥʠʿʘ ɼʫʥʘʚ ʆʩʠʛʫʨʘˁʝ ʘ.ʜ.ʦ, ɹʝʦʛʨʘʜ 1.907.644 1% 1 

8 ɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝ ʘʜ, ɹʝʦʛʨʘʜ 1.283.045 1% 1 

9 ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʠ ʬʠʥʘʥʩʠʨʘˁʝ ʠʟʚʦʟʘ 0 0% 0 

10 ɻʨʘʹʝʚʠʥʩʢʘ ʜʠʨʝʢʮʠʿʘ ʉʨʙʠʿʝ ʜʦʦ, ʅʦʚʠ ɹʝʦʛʨʘʜ 0 0% 0 

ʋʢʫʧʥʦ: 168.065.830 100%   

 

ü ʀʟ ʪʘʙʝʣʝ ʚʠʜʠʤʦ ʜʘ ʩʫ, ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ, ɱʇ ɽʇʉ ʠ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ʥʘ ʜʘʥ 

31.12.2017. ʛʦʜʠʥʝ ʠʤʘʣʘ ʠʩʢʘʟʘʥʘ ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʜʨʫʛʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ ʫ 

ʚʨʝʜʥʦʩʪʠ ʦʜ ʥʝʢʦʣʠʢʦ ʜʝʩʝʪʠʥʘ ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ ʠ ʜʘ ʩʫ ʜʦʙʠʣʘ ʧʦ ʯʝʪʠʨʠ ʙʦʜʘ. 

 
70 ʇʦʜʘʮʠ ʠʟ ʅʘʧʦʤʝʥʘ ʫʟ ʧʦʿʝʜʠʥʘʯʥʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʟʚʝʰʪʘʿʝ ʥʘ ʜʘʥ 31.12.2017. ʛʦʜʠʥʝ, ʧʨʝʫʟʝʪʠʭ ʩʘ ʩʘʿʪʘ ɸʇʈ 
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II  ʂʨʠʪʝʨʠʿʫʤ 

ɺʠʩʠʥʘ ʫʯʝʰ˂ʘ ʤʘʪʠʯʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʟʘʚʠʩʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʧʦʩʤʘʪʨʘʥʦ ʫ 

ʚʨʝʤʝʥʩʢʦʤ ʧʝʨʠʦʜ ʩʧʨʦʚʦʹʝˁa ʘʢʚʠʟʠʮʠʿʝ. 

ü ʂʘʦ ʜʨʫʛʠ ʢʨʠʪʝʨʠʿʫʤ ʫ ʘʥʘʣʠʟʠ ʥʘʰʝ ʪʝʤʝ ʩʤʦ ʫʟʝʣʠ ʚʠʩʠʥʫ ʧʨʦʮʝʥʪʫʘʣʥʦʛ 

ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʢʦʜ ʜʨʫʛʦʛ ʧʨʘʚʥʦʛ ʣʠʮʘ ʠ ʚʨʝʤʝʥʩʢʠ ʧʝʨʠʦʜ ʩʧʨʦʚʦʹʝˁʘ 

ʘʢʚʠʟʠʮʠʿʝ. 

ʊʦ ʟʥʘʯʠ ʜʘ ʩʤʦ ʜʨʫʛʠ ʢʨʠʪʝʨʠʿʫʤ ʜʝʬʠʥʠʩʘʣʠ ʢʦʤʙʠʥʘʮʠʿʦʤ ʜʚʘ ʧʦʜʢʨʠʪʝʨʠʿʫʤʘ, 

ʢʚʘʥʪʠʪʘʪʠʚʥʦʛ ʠ ʢʚʘʣʠʪʘʪʠʚʥʦʛ.  

ʂʚʘʥʪʠʪʘʪʠʚʥʠ ʧʦʜʢʨʠʪʝʨʠʿʫʤ ʜʨʫʛʦʛ ʢʨʠʪʝʨʠʿʫʤʘ ʩʤʦ ʜʦʙʠʣʠ ʧʦʥʜʝʨʠʩʘˁʝʤ 

ʚʠʩʠʥʝ ʧʨʦʮʝʥʪʫʘʣʥʦʛ ʫʯʝʰ˂ʘ ʤʘʪʠʯʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʟʘʚʠʩʥʦʛ ʧʨʘʚʥʦʛ 

ʣʠʮʘ, ʦʜʥʦʩʥʦ ˁʝʛʦʚʠʤ ʙʦʜʦʚʘˁʝʤ. 

ʂʚʘʣʠʪʘʪʠʚʥʠ ʧʦʜʢʨʠʪʝʨʠʿʫʤ ʜʨʫʛʦʛ ʢʨʠʪʝʨʠʿʫʤʘ ʩʤʦ ʜʦʙʠʣʠ ʨʘʥʛʠʨʘˁʝʤ 

ʘʢʚʠʟʠʮʠʿʘ ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʚʨʝʤʝʥʩʢʠ ʧʝʨʠʦʜ ʠʟʚʨʰʝˁʘ ʘʢʚʠʟʠʮʠʿʘ. 

 ʇʨʠʨʫʯʥʠʢ ʟʘ ʧʨʠʤʝʥʫ ʢʦʥʪʥʦʛ ʦʢʚʠʨʘ ʟʘ ʩʨʝʜˁʘ, ʤʘʣʘ ʠ ʤʠʢʨʦ ʧʨʘʚʥʘ ʣʠʮʘ ʠ 

ʧʨʝʜʫʟʝʪʥʠʢʝ71 ʩʚʘ ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʢʘʪʝʛʦʨʠʰʝ ʫ ʪʨʠ ʨʘʟʣʠʯʠʪʝ ʢʘʪʝʛʦʨʠʿʝ, ʧʘ ʪʘʢʦ 

ʠʤʘʤʦ: 

I ʂʘʪʝʛʦʨʠʿʘ ʫʯʝʰ˂ʘ ʦʙʫʭʚʘʪʘ ʩʣʫʯʘʿʝʚʝ ʢʘʜʘ ʠʥʚʝʩʪʠʪʦʨ (ʫʣʘʛʘʯ) ʠʤʘ ʢʦʥʪʨʦʣʫ ʥʘʜ 

ʢʦʨʠʩʥʠʢʦʤ ʫʣʘʛʘˁʘ, ʪʿ. ʩʪʚʘʨʘ ʩʝ ʦʜʥʦʩ ʤʘʪʠʯʥʦʛ (ʢʦʥʪʨʦʣʥʦʛ) ʠ ʟʘʚʠʩʥʦʛ (ʧʦʜʨʝʹʝʥʦʛ) 

ʧʨʘʚʥʦʛ ʣʠʮʘ. ʉʤʘʪʨʘ ʩʝ ʜʘ ʢʦʥʪʨʦʣʘ ʧʦʩʪʦʿʠ ʢʘʜʘ ʤʘʪʠʯʥʠ ʝʥʪʠʪʝʪ ʧʦʩʝʜʫʿʝ, ʜʠʨʝʢʪʥʦ ʠʣʠ 

ʠʥʜʠʨʝʢʪʥʦ ʧʨʝʢʦ ʟʘʚʠʩʥʠʭ ʝʥʪʠʪʝʪʘ, ʚʠʰʝ ʦʜ ʧʦʣʦʚʠʥʝ ʛʣʘʩʘʯʢʠʭ ʧʨʘʚʘ ʫ ʦʢʚʠʨʫ 

ʝʥʪʠʪʝʪʘ. ʊʦ ʿʝ ʩʠʪʫʘʮʠʿʘ ʫ ʢʦʿʦʿ ʤʘʪʠʯʥʦ ʧʨʝʜʫʟʝ˂ʝ ʧʦʩʝʜʫʿʝ ʚʠʰʝ ʦʜ 50% ʢʘʧʠʪʘʣʘ 

ʟʘʚʠʩʥʦʛ ʧʨʝʜʫʟʝ˂ʘ. 

II ʂʘʪʝʛʦʨʠʿʘ ʫʯʝʰ˂ʘ ʦʙʫʭʚʘʪʘ ʩʣʫʯʘʿʝʚʝ ʢʘʜʘ ʠʥʚʝʩʪʠʪʦʨ ʥʝʤʘ ʢʦʥʪʨʦʣʫ, ʘʣʠ ʠʤʘ 

ʟʥʘʯʘʿʘʥ ʫʪʠʮʘʿ ʥʘʜ ʢʦʨʠʩʥʠʢʦʤ ʫʣʘʛʘˁʘ, ʪʿ. ʩʪʚʘʨʘ ʩʝ ʦʜʥʦʩ ʧʦʚʝʟʘʥʦʩʪʠ ʠʥʚʝʩʪʠʪʦʨʘ ʠ 

ʧʨʠʜʨʫʞʝʥʦʛ ʧʨʘʚʥʦʛ ʣʠʮʘ. ɿʥʘʯʘʿʘʥ ʫʪʠʮʘʿ ʧʦʜʨʘʟʫʤʝʚʘ ʤʦ˂ ʫʯʝʩʪʚʦʚʘˁʘ ʫ ʜʦʥʦʰʝˁʫ 

ʦʜʣʫʢʘ ʦ ʬʠʥʘʥʩʠʿʩʢʦʿ ʠ ʧʦʩʣʦʚʥʦʿ ʧʦʣʠʪʠʮʠ ʝʥʪʠʪʝʪʘ, ʘʣʠ ʥʝ ʠ ʢʦʥʪʨʦʣʫ ʠʣʠ ʟʘʿʝʜʥʠʯʢʫ 

ʢʦʥʪʨʦʣʫ ʥʘʜ ʪʠʤ ʧʦʣʠʪʠʢʘʤʘ. ʆʚʘʢʘʚ ʦʜʥʦʩ ʩʝ ʨʝʘʣʠʟʫʿʝ ʢʘʜʘ ʿʝ ʫʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ 

ʟʘʚʠʩʥʦʛ ʝʥʪʠʪʝʪʘ ʦʜ 20% ʜʦ 50% ʛʣʘʩʘʯʢʝ ʤʦ˂ʠ. 

III ʂʘʪʝʛʦʨʠʿʘ ʫʯʝʰ˂ʘ ʧʦʜʨʘʟʫʤʝʚʘ ʩʣʫʯʘʿʝʚʝ ʢʘʜʘ ʠʥʚʝʩʪʠʪʦʨ ʥʝʤʘ ʥʠ ʢʦʥʪʨʦʣʥʠ 

ʥʠʪʠ ʟʥʘʯʘʿʘʥ ʫʪʠʮʘʿ ʥʘʜ ʢʦʨʠʩʥʠʢʦʤ ʫʣʘʛʘˁʘ. ʊʦ ʿʝ ʩʣʫʯʘʿ ʢʘʜʘ ʿʝ ʫʯʝʰ˂ʝ ʠʥʚʝʩʪʠʪʦʨʘ ʫ 

ʢʘʧʠʪʘʣʫ ʜʨʫʛʦʛ ʧʨʘʚʥʦʛ ʣʠʮʘ, ʤʘˁʝ ʦʜ 20%. 

ü ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʥʘʚʝʜʝʥʘ ʩʚʦʿʩʪʚʘ ʠʟ ʇʨʠʨʫʯʥʠʢʘ, ʤʠ ʩʤʦ ʜʘʪʝ ʢʘʪʝʛʦʨʠʿʝ ʫʯʝʰ˂ʘ 

ʨʘʥʛʠʨʘʣʠ ʙʦʜʦʚʠʤʘ, ʪʘʢʦ ʜʘ ʩʤʦ ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ I ʂʘʪʝʛʦʨʠʿʝ ʚʨʝʜʥʦʚʘʣʠ ʩʘ ʪʨʠ 

ʙʦʜʘ, ʘ ʫʯʝʰ˂ʘ ʠʟ II ʂʘʪʝʛʦʨʠʿʝ ʚʨʝʜʥʦʚʘʣʠ ʩʘ ʜʚʘ ʙʦʜʘ, ʜʦʢ ʩʤʦ ʫʯʝʰ˂ʘ ʠʟ III 

ʂʘʪʝʛʦʨʠʿʝ ʠʟʚʨʝʜʥʦʚʘʣʠ ʩʘ ʿʝʜʥʠʤ ʙʦʜʦʤ. ɿʥʘʯʘʿʥʦʩʪ ʫ ʦʚʦʤ ʧʦʜʢʨʠʪʝʨʠʿʫʤʫ ʩʝ 

ʜʘʿʝ ʥʘʿʚʝ˂ʠʤ ʫʯʝʰ˂ʠʤʘ ʿʝʨ ʿʝ ʪʫ ʫʣʦʛʘ ʜʨʞʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʫ ʩʚʦʿʩʪʚʫ ʤʘʪʠʯʥʦʛ 

ʧʨʝʜʫʟʝ˂ʘ ʥʘʿʧʦʪʧʫʥʠʿʘ, ʜʦʢ ʩʝ ʤʘˁʠʤ ʫʯʝʰ˂ʠʤʘ ʫ ʢʘʧʠʪʘʣʫ ʧʦʩʣʝʜʠʯʥʦ ʜʦʜʝˀʫʿʝ 

ʠ ʤʘˁʠ ʙʨʦʿ ʙʦʜʦʚʘ ʟʙʦʛ ʩʚʝ ʤʘˁʝʛ ʢʦʥʪʨʦʣʥʦʛ ʤʝʭʘʥʠʟʤʘ ʠ ʛʣʘʩʘʯʢʠʭ ʧʨʘʚʘ. 

 
71 Ăʇʨʠʚʨʝʜʥʠ ʩʘʚʝʪʥʠʢñ ʜ.ʦ.ʦ, ɹʝʦʛʨʘʜ, ʿʫʥ 2014. ʛʦʜʠʥʝ 
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ɺʨʝʤʝʥʩʢʠ ʦʢʚʠʨ ʠʟʚʨʰʝˁʘ ʘʢʚʠʟʠʮʠʿʘ ʿʝ ʪʘʢʦʹʝ ʚʘʞʘʥ ʫ ʥʘʰʦʿ ʤʝʪʦʜʦʣʦʛʠʿʠ 

ʠʟʙʦʨʘ ʠʟʚʦʨʘ ʠʥʬʦʨʤʘʮʠʿʘ. ɺʨʝʤʝʥʩʢʠ ʦʢʚʠʨ ʿʝ ʢʚʘʣʠʪʘʪʠʚʥʠ ʧʦʜʢʨʠʪʝʨʠʿʫʤ, ʢʦʿʠ ʠʤʘ ʟʘ 

ʮʠˀ ʠʟʙʦʨ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʥʘʿʚʝ˂ʠ ʙʨʦʿ ʘʢʚʠʟʠʮʠʿʘ ʩʧʨʦʚʝʣʘ ʫ ʧʝʨʠʦʜʫ 2016ī2018. 

ʛʦʜʠʥe.  

ü ɹʦʜʦʚʥʫ ʩʢʘʣʫ ʟʘ ʚʨʝʤʝʥʩʢʠ ʢʚʘʣʠʪʘʪʠʚʥʠ ʧʦʜʢʨʠʪʝʨʠʿʫʤ ʩʤʦ ʬʦʨʤʠʨʘʣʠ ʧʦ 

ʩʣʝʜʝ˂ʝʤ ʧʨʠʥʮʠʧʫ: 

1) ɿʘ ʘʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʜʝʥʝ ʫ 2017 ʛʦʜʠʥʠ ʩʤʦ ʜʦʜʝʣʠʣʠ ʯʝʪʠʨʠ ʙʦʜʘ,  

2) ɿʘ ʘʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʜʝʥʝ ʫ 2016. ʛʦʜʠʥʠ, ʜʦʜʝʣʠʣʠ ʩʤʦ ʜʚʘ ʙʦʜʘ, 

3) ɿʘ ʘʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʜʝʥʝ ʫ 2015. ʛʦʜʠʥʠ, ʜʦʜʝʣʠʣʠ ʩʤʦ ʿʝʜʘʥ ʙʦʜ. 

4) ɿʘ ʘʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʜʝʥʝ ʧʨʝ 2015 ʛʦʜʠʥʝ, ʜʦʜʝʣʠʣʠ ʩʤʦ ʥʫʣʘ ʙʦʜʦʚʘ.  

 ʋ ʙʘʟʠ ʢʦʿʘ ʿʝ ʬʦʨʤʠʨʘʥʘ ʟʘ ʧʦʪʨʝʙʝ ʦʚʝ ʨʝʚʠʟʠʿʝ, ʟʙʦʛ ʥʝʤʦʛʫ˂ʥʦʩʪʠ ʜʘ ʜʦʙʠʿʝʤʦ 

ʩʚʝ ʧʦʜʘʪʢʝ o ʚʠʩʠʥʠ ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʟʘʚʠʩʥʦʛ ʧʨʘʚʥʦʛ ʣʠʮʘ, ʠʩʢˀʫʯʠʣʠ ʩʤʦ 

ʘʢʚʠʟʠʮʠʿʝ ʟʘ ʢʦʿʝ ʥʠʩʫ ʧʦʩʪʦʿʘʣʠ ʜʦʩʪʫʧʥʠ ʧʦʜʘʮʠ ʦ ʚʠʩʠʥʠ ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʫ 

ʪʨʝʥʫʪʢʫ ʠʟʙʦʨʘ ʠʟʚʦʨʘ  ʠʥʬʦʨʤʘʮʠʿʘ, (ʥʧʨ. ʟʘ ʟʘʚʠʩʥʘ ʧʨʘʚʥʘ ʣʠʮʘ ʫ ʠʥʦʩʪʨʘʥʩʪʚʫ, ʟʘʪʠʤ 

ʟʘ ʘʢʮʠʦʥʘʨʩʢʘ ʜʨʫʰʪʘʚʘ ʫ ʢʦʿʠʤʘ ʿʝ ʧʨʦʮʝʥʪʫʘʣʥʦ ʚʣʘʩʥʠʰʪʚʦ ʥʘʜ ʢʘʧʠʪʘʣʦʤ ʥʝʠʩʢʘʟʠʚʦ 

ʠʣʠ ʟʘʥʝʤʘʨˀʠʚʦ, ʟʘ ʤʝʹʫʥʘʨʦʜʥʘ ʧʨʘʚʥʘ ʣʠʮʘ, ʢʦʤʧʘʥʠʿʝ ʠʣʠ ʟʘʿʝʜʥʠʯʢʝ ʧʦʜʫʭʚʘʪʝ ʠ 

ʜʨ.), ʟʙʦʛ ʯʝʛʘ ʩʤʦ ʠʤ ʜʦʜʝʣʠʣʠ 0 ʙʦʜʦʚʘ. 
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Tʘʙʝʣʘ 15 - ʇʨʠʢʘʟ ʙʦʜʦʚʥʝ ʣʠʩʪʝ ʟʘ ʜʨʫʛʠ ʢʨʠʪʝʨʠʿʫʤ ʠʟʙʦʨʘ ʠʟʚʦʨʘ ʠʥʬʦʨʤʘʮʠʿʘ 

ʈ.ɹ. ʅʘʟʠʚ ʧʨʝʜʫʟʝ˂ʘ ʇʨʝʜʫʟʝ˂ʘ ʫ ʦʢʚʠʨʫ ʤʘʪʠʯʥʦʛ ʧʨʝʜʫʟʝ˂ʘ 
ʇʨʦʮʝʥʪʫʘʣʥʦ ʫʯʝʰ˂ʝ ʫ 

ʢʘʧʠʪʘʣʫ ʜʨʫʛʦʛ ʧʨʝʜʫʟʝ˂ʘ  
ɹʦʜʦʚʠ 

ɻʦʜʠʥʘ ʠʟʚʨʰʝʘˁ 

ʘʢʚʠʟʠʮʠʿʘ 

ɹʦʜʦʚʠ ʟʘ 

ʛʦʜʠʥʫ 

ʠʟʚʨʰʝˁʘ 

ʇʨʦʠʟʚʦʜ 

ʙʦʜʦʚʘ 

ʉʫʤʘ 

ʙʦʜʦʚʘ 

1 ɱʇ Eʇʉ 

Ăɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘñ ʜʦʦ, ɹʝʦʛʨʘʜ 100 3 2005 0 0 

12 

Ăɽʇʉ ʊʨʛʦʚʘˁʝ'' ʜʦʦ ɲʫʙˀʘʥʘ 100 3 2014 0 0 

Ăɽʥʝʨʛʠʿʘ ʅʦʚʠ ʉʘʜñ, ʘʜ ʅʦʚʠ ʉʘʜ 50 2 2009 0 0 

Ăʀʙʘʨʩʢʝ ʭʠʜʨʦʝʣʝʢʪʨʘʥʝñ ʜʦʦ ʂʨʘˀʝʚʦ 49 2 2014 0 0 

Ăʄʦʨʘʚʩʢʝ ʭʠʜʨʦʝʣʝʢʪʨʘʥʝ'' ʜʦʦ, ɹʝʦʛʨʘʜ 49 2 2013 0 0 

ʂɻʃ 71,9 3 2017 4 12 

3 ɱʇ ʥʘ ʂʦʩʦʚʫ  /  0 / 0 0 

2 
ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ 

ʘ.ʜ. 

ñTelekom Srpskeò a.d. Banja Luka, Rep. 

Srpska  
65 3 2006 0 0 

52 

ñMtelò doo Podgorica, Crna Gora 51 3 2010 ʠ ʨʘʥʠʿʝ 0 0 

ñTelusò a.d. Beograd, Srbija 100 3 2012 0 0 

ñTS:NETò B.V. Amsterdam, Holandija 100 3 / 0 0 

ñHD-WINò doo Beograd, Srbija 51 3 2011 0 0 

ñmts bankaò a.d. Beograd, Srbija 82 3 2017 4 12 

ñmtsò doo Kosovska Mitrovica 100 3 2017 4 12 

ñGO4YUò doo Beograd, Srbija 84 3 2017 4 12 

ñYunet Internationalò doo Beograd 81 3 2017 4 12 

ñmts AntenaTVò doo Beograd, Srbija 50 2 2016 2 4 

ʀʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ / 0 / 0 0 

3 ɱʇ ʉʨʙʠʿʘʛʘʩ 

ʇʨʠʨʦʜʥʠ ʛʘʩ ʜʦʦ ʇʘʥʯʝʚʦ 100 1 2005 0 0 

21 

ɽʥʝʨʛʦʛʘʩ ʜʦʦ ʇʦʜʛʦʨʠʮʘ 100 3 / 0 0 

ʃʦʟʥʠʮʘ-ʛʘʩ ʘʜ ʃʦʟʥʠʮʘ 51 3 2019 0 0 

ʉʧʝʮʠʿʘʣʥʘ ʣʫʢʘ ʜʦʦ ʇʘʥʯʝʚʦ 100 3 2016 2 6 

ʍʀʇ-ɸʟʦʪʘʨʘ ʜʦʦ ʇʘʥʯʝʚʦ 85,06 1 2015 1 1 

ʊʨʘʥʩʧʦʨʪʛʘʩ ʉʨʙʠʿʘ ʜʦʦ ʅʦʚʠ ʉʘʜ 100 3 2015 1 3 

ɼʠʩʪʨʠʙʫʮʠʿʘʛʘʩ ʉʨʙʠʿʘ ʜʦʦ ʅʦʚʠ ʉʘʜ 100 3 2015 1 3 

ɻʘʩ-ɹʝʯʝʿ ʜʦʦ ɹʝʯʝʿ 51 3 2006 0 0 

ʊʦʟʘ ʄʘʨʢʦʚʠ˂ ʜʦʦ ʂʠʢʠʥʜʘ 65,9 1 2016 2 2 

ʄʉʂ 88,23 1 2017 4 4 

ʇʉɻ ɹʘʥʘʪʩʢʠ ɼʚʦʨ 49 2 2010 0 0 

ʇʨʦʛʨʝʩʛʘʩ-ʪʨʝʿʜʠʥʛ ʜʦʦ 50 2 2004 0 0 

ʉʆɻɸɿ ʘʜ 49 2 2012 0 0 

Sout Stream Serbia AG 49 2 2009 0 0 

ʀʥʬʦʨʤʘʪʠʢʘ ʘʜ 30,55 2 / 0 0 

ʇʝʪʨʦʭʝʤʠʿʘ ʘʜ 32,18 2 / 0 0 
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ʈ.ɹ. ʅʘʟʠʚ ʧʨʝʜʫʟʝ˂ʘ ʇʨʝʜʫʟʝ˂ʘ ʫ ʦʢʚʠʨʫ ʤʘʪʠʯʥʦʛ ʧʨʝʜʫʟʝ˂ʘ 
ʇʨʦʮʝʥʪʫʘʣʥʦ ʫʯʝʰ˂ʝ ʫ 

ʢʘʧʠʪʘʣʫ ʜʨʫʛʦʛ ʧʨʝʜʫʟʝ˂ʘ  
ɹʦʜʦʚʠ 

ɻʦʜʠʥʘ ʠʟʚʨʰʝʘˁ 

ʘʢʚʠʟʠʮʠʿʘ 

ɹʦʜʦʚʠ ʟʘ 

ʛʦʜʠʥʫ 

ʠʟʚʨʰʝˁʘ 

ʇʨʦʠʟʚʦʜ 

ʙʦʜʦʚʘ 

ʉʫʤʘ 

ʙʦʜʦʚʘ 

ɱʫʛʦʨʦʩʛʘʟ ʘʜ 25 2 2007 0 0 

ʂʦʤʝʨʮʠʿʘʣʥʘ ʙʘʥʢʘ ʘʜ 2,78 1 / 0 0 

ɿʘʩʪʘʚʘ ʘʫʪʦʤʦʙʠʣʠ ʘʜ 0,03 1 / 0 0 

ʇʨʠʚʨʝʜʥʘ ʙʘʥʢʘ ʘʜ 0,08 1 / 0 0 

ɱʫʭʦʨ-ʝʢʩʧʦʨʪ ʘʜ 1,38 1 / 0 0 

ʃʫʢʘ ʩʣʦʙʦʜʥʘ ʟʦʥʘ ʘʜ 3,29 1 / 0 0 

ʄʊʉ (ɼʫʥʘʚ) ʙʘʥʢʘ ʘʜ 1,32 1 / 0 0 

ɹʘʥʘʪ ʘʜ 1,58 1 / 0 0 

ɸʩʪʨʘ ʙʘʥʢʘ ʫ ʩʪʝʯʘʿʫ 0 1 / 0 0 

ʅʠʮʮʦ ʘʛʨʘʨ ʜʦʦ 0,1 1 2012 0 0 

ʋʪʚʘ ʜʦʦ 0,31 1 2016 2 2 

4 
ɱʇ ɱʫʛʦʠʤʧʦʨʪ-

ʉɼʇʈ 

ɹʦʨʙʝʥʠ ʩʣʦʞʝʥʠ ʩʠʩʪʝʤʠ ʜʦʦ ɹʝʦʛʨʘʜ 100 3 2014, 2015, 2018 0 0 

6 

ɸʪʝʨʘ ʜʦʦ ɹʝʦʛʨʘʜ 100 3 2004, 2006, 2008 0 0 

ʂʦʚʘʯʢʠ ʮʝʥʪʘʨ ʜʦʦ ɺʘˀʝʚʦ 51 3 2010 0 0 

ʇʦʪʠʩʿʝ - ʇʨʝʮʠʟʥʠ ʃʠʚ ʘʜ ɸʜʘ 72,79 3 / 0 0 

ɱʫʛʦʠʤʧʦʨʪ - ʃʠʚʥʠʮʝ ʜʦʦ ɹʝʦʛʨʘʜ  100 3 2016 2 6 

ʋʪʚʘ - ɸʚʠʦ ʠʥʜʫʩʪʨʠʿʘ ʜʦʦ ʇʘʥʯʝʚʦ 95,96 3 2016, 2018 0 0 

ʇʄʎ ʀʥʞʝˁʝʨʠʥʛ ʜʦʦ ɹʝʦʛʨʘʜ 100 3 2004 0 0 

"ʂʠʧʘʣ - ɽʢʩʧʦʨʪ" ʜʦʦ ɹʝʦʛʨʘʜ 100 3 1999, 2004 0 0 

ʉʨʧʩʢʘ ʙʘʥʢʘ ʘʜ, ɹʝʦʛʨʘʜ 23,3 2 / 0 0 

ɱʫʙʤʝʩ ʙʘʥʢʘ ʘʜ, ɹʝʦʛʨʘʜ 3,40 1 / 0 0 

ʈʝʢʨʝʘʪʫʨʩ, ɹʝʦʛʨʘʜ 0,36 1 / 0 0 

ɱʫʛʦʙʘʥʢʘ, ɹʝʦʛʨʘʜ 0 1 / 0 0 

5 
ɼʫʥʘʚ 

ʆʩʠʛʫʨʘˁʝ ʘ.ʜ.ʦ. 

ɼʫʥʘʚ ʈʝ ʘʜʦ, ɹʝʦʛʨʘʜ 92,65 3 / 0 0 

0 

 
 

ɼʫʥʘʚ ʪʫʨʠʩʪ ʜʦʦ ɿʣʘʪʠʙʦʨ 66,82 3 2010 0 0 

ɼʫʥʘʚ ʘʫʪʦ ʜʦʦ ɹʝʦʛʨʘʜ 100 3 2010 0 0 

ɼʫʥʘʚ ʜʨʫʰʪʚʦ ʟʘ ʫʧʨʘʚˀʘˁʝ 

ʜʦʙʨʦʚʦˀʥʠʤ ʧʝʥʟʠʿʩʢʠʤ ʬʦʥʜʦʤ ʘʜ 

ɹʝʦʛʨʘʜ 

100 3 / 0 0 

Dunav Stockbroker ʘʜ ɹʝʦʛʨʘʜ 100 3 / 0 0 

ɼʫʥʘʚ ʦʩʠʛʫʨʘˁʝ ʘʜ ɹʘˁʘ ʃʫʢʘ 8,4 1 / 0 0 

ɱʫʭʦʨ-ʝʢʩʧʦʨʪ ʘʜ / 0 / 0 0 

ʋʜʨʫʞʝˁʝ ʦʩʠʛʫʨʘʚʘʯʘ ʉʨʙʠʿʝ / 0 / 0 0 

ɻʫʤʦʧʣʘʩʪʠʢʘ ʜʦʦ, ɹʫʿʘʥʦʚʘʮ 0,2 1 2005 0 0 

ɹʝʦʛʨʘʜʩʢʘ ʙʝʨʟʘ ʘʜ / 0 / 0 0 

ʍʂ ʉʣʦʙʦʜʥʘ ʟʦʥʘ ʘʜ, ɹʝʦʛʨʘʜ / 0 / 0 0 

ʈʊʎ ʐʘʙʘʮ ʘʜ ʐʘʙʘʮ / 0 / 0 0 
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ʈ.ɹ. ʅʘʟʠʚ ʧʨʝʜʫʟʝ˂ʘ ʇʨʝʜʫʟʝ˂ʘ ʫ ʦʢʚʠʨʫ ʤʘʪʠʯʥʦʛ ʧʨʝʜʫʟʝ˂ʘ 
ʇʨʦʮʝʥʪʫʘʣʥʦ ʫʯʝʰ˂ʝ ʫ 

ʢʘʧʠʪʘʣʫ ʜʨʫʛʦʛ ʧʨʝʜʫʟʝ˂ʘ  
ɹʦʜʦʚʠ 

ɻʦʜʠʥʘ ʠʟʚʨʰʝʘˁ 

ʘʢʚʠʟʠʮʠʿʘ 

ɹʦʜʦʚʠ ʟʘ 

ʛʦʜʠʥʫ 

ʠʟʚʨʰʝˁʘ 

ʇʨʦʠʟʚʦʜ 

ʙʦʜʦʚʘ 

ʉʫʤʘ 

ʙʦʜʦʚʘ 

ʍʀʇ-ɸʟʦʪʘʨʘ ʜʦʦ ʇʘʥʯʝʚʦ 0,1 1 / 0 0 

ʄʊʉ (ɼʫʥʘʚ) ʙʘʥʢʘ ʘʜ / 0 / 0 0 

6 
ɱʇ ʇʦʰʪʘ 

ʉʨʙʠʿʝ 

ɹʘʥʢʘ ʧʦʰʪʘʥʩʢʘ ʰʪʝʜʠʦʥʠʮʘ ʘʜ ɹʝʦʛʨʘʜ 24,04 2 / 0 0 

0 ʇʦʣʠʪʠʢʘ ʘʜ ɹʝʦʛʨʘʜ  1,07 1 / 0 0 

ʄʦʙʪʝʣ - ʇʊʊ ʜʦʦ 100 3 2011 0 0 

7 ʉʨʙʠʿʘ ɺʦʟ ʘ.ʜ.  EUROFIMA  /  0 2015 1 1 0 

8 ɽʄʉ ʘ.ʜ. 

ɽʣʝʢʪʨʦʠʩʪʦʢ - ʀʟʛʨʘʜˁʘ ʜʦʦ 100 3 2005, 2015 0 0 

6 

ɽʣʝʢʪʨʦʠʩʪʦʢ - ʇʨʦʿʝʢʪʥʠ ʙʠʨʦ ʜʦʦ 100 3 2005, 2016 0 0 

SEEPEX a.d. ʇʘʨʠʟ 75 3 2015 1 3 

Eʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʠ ʢʦʨʜʠʥʘʮʠʦʥʠ ʮʝʥʪʘʨ 25 2 2004 0 0 

ʎʝʥʪʘʨ ʟʘ ʢʦʦʨʜʠʥʘʮʠʿʫ ʩʠʛʫʨʥʦʩʪʠ 33,33 2 2015 1 2 

ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ - ʂʦʩʦʚʦ  /  0 / 0 0 

Recreaturs doo ɹʝʦʛʨʘʜ -  1 / 0 0 

ʇʨʠʚʨʝʜʥʘ ʙʘʥʢʘ ʘʜ, ɹʝʦʛʨʘʜ -  1 / 0 0 

ʎʨʥʦʛʦʨʩʢʠ ʝʣʝʢʪʨʦʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ ʘʜ 10 1 2015 1 1 

ʀʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ / 0 / 0 0 

  

ü ʀʟ ʛʦʨʝ ʧʨʠʢʘʟʘʥʝ ʪʘʙʝʣʝ ʩʝ ʤʦʞʝ ʟʘʢˀʫʯʠʪʠ ʜʘ, ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʦʙʘ ʧʦʜʢʨʠʪʝʨʠʿʫʤʘ, ʦʜʥʦʩʥʦ ʚʝʣʠʯʠʥʫ ʧʨʦʮʝʥʪʫʘʣʥʦʛ ʠʟʥʦʩʘ 
ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʟʘʚʠʩʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʠ ʚʨʝʤʝ ʠʟʚʨʰʝˁʘ ʘʢʚʠʟʠʮʠʿʘ, ʤʦʞʝʤʦ ʨʝ˂ʠ ʜʘ ʩʫ ʘʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʣʠ ʊʝʣʝʢʦʤ 

ʉʨʙʠʿʝ ʘʜ ʠ ɱʇ ʉʨʙʠʿʘʛʘʩ, ʠʟʙʦʜʦʚʘʥʘ ʢʘʦ ʥʘʿʟʥʘʯʘʿʥʠʿʘ, ʚʝʣʠʯʠʥʦʤ ʙʦʜʘ 52, ʦʜʥʦʩʥʦ 21.      
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ʊʘʙʝʣʘ 15: ʋʢʫʧʘʥ ʙʨʦʿ ʙʦʜʦʚʘ ʧʨʝʤʘ ʜʚʘ ʢʨʠʪʝʨʠʿʫʤʘ I 

 

ʋʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʦʙʘ ʢʨʠʪʝʨʠʿʫʤʘ ʠ ʜʦʜʝˀʝʥʝ ʙʦʜʦʚʝ ʧʦ ʦʩʥʦʚʫ ʜʘʪʠʭ 

ʢʨʫʪʝʨʠʿʫʤʘ ʠʟʘʙʨʘʣʠ ʩʤʦ ʪʨʠ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ, ʢʦʿʘ ˂ʝ ʥʘʤ ʙʠʪʠ ʠʟʚʦʨʠ 

ʠʥʬʦʨʤʘʮʠʿʘ (ʠʟʚʦʨʠ ʧʦʜʘʪʘʢʘ) ʦ ʩʧʨʦʚʝʜʝʥʠʤ ʘʢʚʠʟʠʮʠʿʘʤʘ:  

1) ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ʩʘ ʫʢʫʧʥʠʤ ʙʨʦʿʝʤ ʙʦʜʦʚʘ 56, 

2) ɱʇ ʉʨʙʠʿʘʛʘʩ, ʩʘ ʫʢʫʧʥʠʤ ʙʨʦʿʝʤ ʙʦʜʦʚʘ 22 ʠ 

3) ɱʇ ɽʇʉ, ʩʘ ʫʢʫʧʥʠʤ ʙʨʦʿʝʤ ʙʦʜʦʚʘ 16.  

ɸʢʚʠʟʠʮʠʿʝ ʠʟʘʙʨʘʥʠʭ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʩʧʨʦʚʝʣʘ ʦʚʘ ʪʨʠ ʜʨʞʘʚʥʘ 

ʧʨʝʜʫʟʝ˂ʘ ʫ ʧʝʨʠʦʜʫ 2016ī2018 ʛʦʜʠʥʝ, ʧʦʩʣʫʞʠʣʝ ʩʫ ʥʘʤ ʢʘʦ ʩʪʫʜʠʿʝ ʩʣʫʯʘʿʘ ï 

ʠʣʫʩʪʨʘʪʠʚʥʠ ʧʨʠʤʝʨʠ, ʟʘ ʫʪʚʨʹʠʚʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ 

ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ.  

ʇʦʜʘʪʢʝ, ʢʦʿʝ ʩʤʦ ʢʦʨʠʩʪʠʣʠ ʟʘ ʠʟʙʦʨ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ - ʠʟʚʦʨʘ ʠʥʬʦʨʤʘʮʠʿʘ 

ʿʝ ʙʘʟʘ ʧʦʜʘʪʘʢʘ ʥʘ ʜʘʥ 31.12.2017. ʛʦʜʠʥʝ, ʘ ʟʘ ʠʟʨʘʜʫ ʥʘʣʘʟʘ ʠ ʟʘʢˀʫʯʘʢʘ ʢʦʨʠʩʪʠʣʠ 

ʩʤʦ ʠ ʧʦʜʘʪʢʝ ʟʘ 2018. ʛʦʜʠʥʫ. 

ʀʟʘʙʨʘʥʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʧʨʝʤʘ ʧʨʝʪʝʞʥʦʿ ʜʝʣʘʪʥʦʩʪʠ ʢʦʿʫ ʦʙʘʚʘˀʘʿʫ 

ʩʚʨʩʪʘʥʘ ʋʨʝʜʙʦʤ ʦ ʢʣʘʩʠʬʠʢʘʮʠʿʠ ʜʝʣʘʪʥʦʩʪʠ72 ʫ ʧʨʠʚʨʝʜʥʫ ʛʨʘʥʫ ʦʜʥʦʩʥʦ ʩʝʢʪʦʨ, 

ʢʘʦ ʰʪʦ ʿʝ ʧʨʠʢʘʟʘʥʦ ʫ ʥʘʨʝʜʥʦʿ ʪʘʙʝʣʠ. 

ʊʘʙʝʣʘ 16: ʀʟʘʙʨʘʥʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʨʝʤʘ ʧʨʝʪʝʞʥʦʿ ʜʝʣʘʪʥʦʩʪʠ 

ʈʝʜ. 

ʙʨ. 

ʅʘʟʠʚ ʜʨʞʘʚʥʦʛ 

ʧʨʝʜʫʟʝ˂ʘ 

ʐʠʬʨʘ 

ʧʨʝʪʝʞʥʝ 

ʜʝʣʘʪʥʦʩʪ 

ʉʝʢʪʦʨ ʇʨʠʚʨʝʜʥʘ ʛʨʘʥʘ 

1 ɱʇ ɽʇʉ 3514 
ʉʥʘʙʜʝʚʘˁʝ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʛʘʩʦʤ, 

ʧʘʨʦʤ ʠ ʢʣʠʤʘʪʠʟʘʮʠʿʘ 
ɽʥʝʨʛʝʪʠʢʘ 

2 ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 6110 ʀʥʬʦʨʤʠʩʘˁʝ ʠ ʢʦʤʫʥʠʢʘʮʠʿʘ ʊʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ 

3 ɱʇ ʉʨʙʠʿʘʛʘʩ 3523 
ʉʥʘʙʜʝʚʘˁʝ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʛʘʩʦʤ, 

ʧʘʨʦʤ ʠ ʢʣʠʤʘʪʠʟʘʮʠʿʘ 
Eʥʝʨʛʝʪʠʢʘ 

4 
ɱʫʛʦʠʤʧʦʨʪ-ʉɼʇʈ 

ɱ.ʇ. 
4690 

ʊʨʛʦʚʠʥʘ ʥʘ ʚʝʣʠʢʦ ʠ ʪʨʛʦʚʠʥʘ ʥʘ ʤʘʣʦ, 

ʧʦʧʨʘʚʢʘ ʤʦʪʦʨʥʠʭ ʚʦʟʠʣʘ ʠ ʤʦʪʦʮʠʢʘʣʘ 
ʊʨʛʦʚʠʥʘ 

5 
ɼʫʥʘʚ ʆʩʠʛʫʨʘˁʝ 

ʘ.ʜ.ʦ. 
6512 

ʌʠʥʘʥʩʠʿʩʢʝ ʜʝʣʘʪʥʦʩʪʠ ʠ ʜʝʣʘʪʥʦʩʪ 

ʦʩʠʛʫʨʘˁʘ 
ʆʩʠʛʫʨʘˁʝ 

6 ɱʇ ʇʦʰʪʘ ʉʨʙʠʿʝ 5310 ʉʘʦʙʨʘ˂ʘʿ ʠ ʩʢʣʘʜʠʰʪʝˁʝ ʉʘʦʙʨʘ˂ʘʿ 

7 ʉʨʙʠʿʘ ɺʦʟ ʘ.ʜ. 4910 ʉʘʦʙʨʘ˂ʘʿ ʠ ʩʢʣʘʜʠʰʪʝˁʝ ʉʘʦʙʨʘ˂ʘʿ 

 
72 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 54/2010  

ʈʝʜʥʠ 

ʙʨʦʿ 

ʅʘʟʠʚ ʜʨʞʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ 

ɺʨʝʜʥʦʩʪ 

aʢʚʠʟʠʮʠʿʘ 

ʥʘ ʜʘʥ 

31.12.2017. 

ʋʯʝʰ˂ʝ ʫ 

ʫʢʫʧʥʦʿ 

ʚʨʝʜʥʦʩʪʠ 

ɹʦʜʦʚʠ ʠʟ I 

ʢʨʠʪʝʨʠʿʫʤʘ 

ɹʦʜʦʚʠ ʠʟ II 

ʢʨʠʪʝʨʠʿʫʤʘ 

ʋʢʫʧʥʦ 

ʙʦʜʦʚʘ 

1 ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 64.997.889 39% 4 52 56 

2 ɱʇ ʉʨʙʠʿʘʛʘʩ 11.709.513 7% 1 21 22 

3 ɱʇ ɽʇʉ 80.172.107 48% 4 12 16 

4 ɽʄʉ ʘ.ʜ. 1.283.045 1% 1 6 7 

5 ɱʇ ɱʫʛʦʠʤʧʦʨʪ-ʉɼʇʈ 3.825.337 2% 1 6 7 

6 ɼʫʥʘʚ ʆʩʠʛʫʨʘˁʝ ʘ.ʜ.ʦ. 1.907.644 1% 1 0 1 

7 ɱʇ ʇʦʰʪʘ ʉʨʙʠʿʝ 2.219.953 1% 1 0 1 

8 ʉʨʙʠʿʘ ɺʦʟ ʘ.ʜ. 1.950.342 1% 1 0 1 

ʋʢʫʧʥʦ: 168.065.830 100%       
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ʈʝʜ. 

ʙʨ. 

ʅʘʟʠʚ ʜʨʞʘʚʥʦʛ 

ʧʨʝʜʫʟʝ˂ʘ 

ʐʠʬʨʘ 

ʧʨʝʪʝʞʥʝ 

ʜʝʣʘʪʥʦʩʪ 

ʉʝʢʪʦʨ ʇʨʠʚʨʝʜʥʘ ʛʨʘʥʘ 

8 ɽʄʉ ʘ.ʜ. 3512 
ʉʥʘʙʜʝʚʘˁʝ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʛʘʩʦʤ, 

ʧʘʨʦʤ ʠ ʢʣʠʤʘʪʠʟʘʮʠʿʘ 
ɽʥʝʨʛʝʪʠʢʘ 

 ɼʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʦʩʣʫʿʫ ʫ ʜʘʪʦʿ ʧʨʠʚʨʝʜʥʦʿ ʛʨʘʥʠ ʥʘʜ ʢʦʿʦʤ ʥʘʜʣʝʞʥʦʩʪ ʠʤʘ 

ʦʜʨʝʹʝʥʦ ʤʠʥʠʩʪʘʨʩʪʚʦ. ʊʘʢʦ ʥʧʨ. ɱʇ ɽʇʉ ʿʝ ʧʨʝʜʫʟʝ˂ʝ ʢʦʿʝ ʠʤʘ ʧʨʝʪʝʞʥʫ ʜʝʣʘʪʥʦʩʪ ʩʘ 

ʰʠʬʨʦʤ 3514 ʠ ʧʦʩʣʫʿʝ ʫ ʩʝʢʪʦʨʫ ʉʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʛʘʩʦʤ, ʧʘʨʦʤ ʠ 

ʢʣʠʤʘʪʠʟʘʮʠʿʦʤ, ʘ ʩʚʝ ʫ ʦʢʚʠʨʫ ʧʨʠʚʨʝʜʥʝ ʛʨʘʥʝ ɽʥʝʨʛʝʪʠʢʝ. ʅʘʜ ʧʨʠʚʨʝʜʥʦʤ ʛʨʘʥʦʤ 

ɽʥʝʨʛʝʪʠʢʝ, ʥʘʜʣʝʞʥʦʩʪ ʠʤʘ ʄʠʥʠʩʪʘʨʩʪʚʦ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ. 

ʂʘʜʘ ʩʤʦ ʛʨʫʧʠʩʘʣʠ ʧʨʝʜʫʟʝ˂ʘ ʧʨʝʤʘ ʧʨʠʚʨʝʜʥʦʿ ʛʨʘʥʠ ʢʦʿʦʿ ʧʨʠʧʘʜʘʿʫ, ʫʪʚʨʜʠʣʠ 

ʩʤʦ ʜʘ ʩʫ ʫ 2018. ʛʦʜʠʥʠ ʘʢʚʠʟʠʮʠʿʝ ʥʘʿʚʝ˂ʝ ʚʨʝʜʥʦʩʪʠ ʩʧʨʦʚʝʣʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ 

ʢʦʿʘ ʧʨʠʧʘʜʘʿʫ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʦʿ ʦʙʣʘʩʪʠ ʠ ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʠʢʝ, ʢʘʦ ʰʪʦ ʿʝ ʧʨʠʢʘʟʘʥʦ 

ʫ ʥʘʨʝʜʥʦʿ ʪʘʙʝʣʠ.  

ʊʘʙʝʣʘ 17: ʇʨʝʛʣʝʜ ʧʨʠʚʨʝʜʥʠʭ ʛʨʘʥʘ ʫ ʢʦʿʠʤʘ ʠʟʘʙʨʘʥʘ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʦʩʣʫʿʫ 

 ʠ ʚʨʝʜʥʦʩʪʠ ˁʠʭʦʚʠʭ ʘʢʚʠʟʠʮʠʿʘ ʫ ʭʠˀʘʜʘʤʘ ʜʠʥʘʨʘ 

ʈʝʜʥʠ 

ʙʨʦʿ 
ʇʨʠʚʨʝʜʥʘ ʛʨʘʥʘ ï ʧʨʝʪʝʞʥʘ ʜʝʣʘʪʥʦʩʪ 

ɺʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʥʘ ʜʘʥ 

31.12.2018. 

1 ʈʫʜʘʨʩʪʚʦ ʠ ʝʥʝʨʛʝʪʠʢʘ  106.641.556  

2 ʊʨʛʦʚʠʥʘ, ʪʫʨʠʟʘʤ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ  101.671.813  

3 ʉʘʦʙʨʘ˂ʘʿ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ  4.170.245 

4 ʆʩʠʛʫʨʘˁʝ ʠ ʬʠʥʘʥʩʠʿʝ  1.884.601   
ʋʢʫʧʥʦ:  214.368.215  

 

ʅʘʿʚʝ˂ʘ ʚʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʥʘ ʜʘʥ 31.12.2018. ʛʦʜʠʥʝ ʿʝ ʠʩʢʘʟʘʥʘ ʫ ʧʨʠʚʨʝʜʥʦʿ 

ʛʨʘʥʠ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ ʠ ʪʦ ʫ ʠʟʥʦʩʫ ʦʜ 107 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ, ʘ ʟʘʪʠʤ ʫ ʛʨʘʥʠ 

ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ ʩʘ ʚʨʝʜʥʦʰ˂ʫ ʦʜ 102 ʤʠʣʠʿʘʨʜʝ ʜʠʥʘʨʘ. 

ɺʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ ʫ ʦʚʝ ʜʚʝ ʧʨʠʚʨʝʜʥʝ ʛʨʘʥʝ ʦʙʫʭʚʘʪʘʣʘ ʿʝ 97% ʫʢʫʧʥʝ ʚʨʝʜʥʦʩʪʠ 

ʘʢʚʠʟʠʮʠʿʘ ʧʦʩʤʘʪʨʘʥʠʭ ʧʨʠʚʨʝʜʥʠʭ ʛʨʘʥʘ.  

ʉʣʠʢʘ 8: ʇʨʦʮʝʥʪʫʘʣʥʦ ʫʯʝʰ˂ʝ ʘʢʚʠʟʠʮʠʿʘ ʥʘ ʜʘʥ 31.12.2018. ʛʦʜʠʥʝ ʧʦ ʧʨʠʚʨʝʜʥʠʤ ʛʨʘʥʘʤʘ 
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ɼʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʫ ʦʢʚʠʨʫ ʦʚʠʭ ʧʨʠʚʨʝʜʥʠʭ ʛʨʘʥʘ ʩʧʨʦʚʝʣʘ 

ʘʢʚʠʟʠʮʠʿʝ ʫ ʥʘʿʚʝ˂ʦʿ ʚʨʝʜʥʦʩʪʠ ʩʫ: ɱʇ ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ, ɹʝʦʛʨʘʜ; ɱʇ ʉʨʙʠʿʘʛʘʩ 

ʅʦʚʠ ʉʘʜ ʠ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. ɹʝʦʛʨʘʜ  

ɸʢʚʠʟʠʮʠʿʝ ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʣʘ ʪʨʠ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ (ɱʇ ɽʇʉ, ɱʇ ʉʨʙʠʿʘʛʘʩ, 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ.) ʧʦʩʣʫʞʠʣʝ ʩʫ ʢʘʦ ʠʣʫʩʪʨʘʪʠʚʥʠ ʧʨʠʤʝʨʠ ʟʘ ʫʪʚʨʹʠʚʘˁʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ. ɺʨʝʜʥʦʩʪ ʘʢʚʠʟʠʮʠʿʘ 

ʦʚʘ ʪʨʠ ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʥʘ ʜʘʥ 31.12.2018. ʛʦʜʠʥʝ ʫʪʚʨʹʝʥʘ ʿʝ ʫ ʠʟʥʦʩʫ ʦʢʦ 200 

ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ.  

 

 ʀʟʙʦʨʦʤ ʠʟʚʦʨʘ ʠʥʬʦʨʤʘʮʠʿʘ ʠ ʫʪʚʨʹʠʚʘˁʝʤ ˁʠʭʦʚʝ ʧʨʝʪʝʞʥʝ ʜʝʣʘʪʥʦʩʪʠ 

ʧʨʝʧʦʟʥʘʣʠ ʩʤʦ ʤʠʥʠʩʪʘʨʩʪʚʘ ʥʘʜʣʝʞʥʘ ʟʘ ʦʙʣʘʩʪ ʢʦʿʦʿ ʧʨʠʧʘʜʘʿʫ. ʊʘ ʤʠʥʠʩʪʘʨʩʪʚʘ ʩʫ 

ʦʜʨʝʹʝʥʘ ʟʘ ʩʫʙʿʝʢʪʝ ʨʝʚʠʟʠʿʝ: 

¶ ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ; 

¶ ʄʠʥʠʩʪʘʨʩʪʚʦ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ; 

¶ ʄʠʥʠʩʪʘʨʩʪʚʦ ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ. 

 ʅʘʢʦʥ ʠʟʚʨʰʝʥʠʭ ʘʥʘʣʠʟʘ, ʦʜ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ - ʠʟʚʦʨʘ ʠʥʬʦʨʤʘʮʠʿʘ, ʩʤʦ 

ʫʩʘʛʣʘʩʠʣʠ ʧʦʜʘʪʢʝ. ʇʨʠʤʝʜʙʝ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ - ʠʟʚʦʨʘ ʠʥʬʦʨʤʘʮʠʿʘ, ʢʦʿʝ ʩʫ ʙʠʣʝ 

ʦʙʨʘʟʣʦʞʝʥʝ ʠ ʜʦʢʫʤʝʥʪʦʚʘʥʝ, ʥʘʢʦʥ ʫʩʘʛʣʘʰʘʚʘˁʘ ʩʤʦ ʫʚʨʩʪʠʣʠ ʫ ʀʟʚʝʰʪʘʿ. 

ʋ ʧʝʨʠʦʜʫ 18.4.2019ï15.8.2019. ʛʦʜʠʥʝ, ʦʜʨʞʘʣʠ ʩʤʦ ʩʘʩʪʘʥʢʝ ʩʘ ʜʨʞʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ - ʠʟʚʦʨʠʤʘ ʠʥʬʦʨʤʘʮʠʿʘ ʠ ʩʫʙʿʝʢʪʠʤʘ ʨʝʚʠʟʠʿʝ. ʆʙʘʚʠʣʠ ʩʤʦ ʠʥʪʝʨʚʿʫʝ ʩʘ 

ʦʜʛʦʚʦʨʥʠʤ ʣʠʮʠʤʘ ʥʘʜʣʝʞʥʠʭ ʤʠʥʠʩʪʘʨʩʪʘʚʘ, ʯʣʘʥʦʚʠʤʘ ʅʆ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ 

ʦʜʛʦʚʦʨʥʠʤ ʣʠʮʠʤʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ɸʥʘʣʠʟʠʨʘʣʠ ʩʤʦ ʧʦʜʘʪʢʝ ʠ ʜʦʢʫʤʝʥʪʘʮʠʿʫ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ - ʠʟʚʦʨʘ 

ʠʥʬʦʨʤʘʮʠʿʘ ʠ ʩʫʙʿʝʢʘʪʘ ʨʝʚʠʟʠʿʝ, ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʢʦʥʪʨʦʣʫ ʧʨʦʮʝʩʘ ʘʢʚʠʟʠʮʠʿʘ ʦʜ 

ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ. ʋ ʪʦʢʫ ʨʝʚʠʟʠʿʝ, ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ - ʠʟʚʦʨʠʤʘ 

ʠʥʬʦʨʤʘʮʠʿʘ ʠ ʩʫʙʿʝʢʪʠʤʘ ʨʝʚʠʟʠʿʝ ʩʤʦ ʩʣʘʣʠ ʫʧʠʪʠʥʠʢʝ, ʢʘʢʦ ʙʠʩʤʦ ʜʦʙʠʣʠ 

ʧʦʿʘʰˁʝˁʘ ʦʜ ʟʥʘʯʘʿʘ ʟʘ ʦʜʛʦʚʦʨʝ ʥʘ ʨʝʚʠʟʦʨʩʢʘ ʧʠʪʘˁʘ ʫ ʚʝʟʠ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ.  

ʊʘʢʦʹʝ, ʫ ʧʨʝʜʩʪʫʜʠʿʠ ʠ ʪʦʢʦʤ ʨʝʚʠʟʠʿʝ ʩʤʦ ʘʥʘʣʠʟʠʨʘʣʠ ʧʨʦʧʠʩʝ: ɿʘʢʦʥ ʦ 

ɺʣʘʜʠ, ɿʘʢʦʥ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ, ɿʘʢʦʥ ʦ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ, ɿʘʢʦʥ ʦ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ, ɿʘʢʦʥ ʦ ʟʘʰʪʠʪʠ ʢʦʥʢʫʨʝʥʮʠʿʝ, ɿʘʢʦʥ ʦ ʧʦʪʚʨʹʠʚʘˁʫ ʉʧʦʨʘʟʫʤʘ ʦ 

ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʠ ʧʨʠʜʨʫʞʠʚʘˁʫ ʠʟʤʝʹʫ ʝʚʨʦʧʩʢʠʭ ʟʘʿʝʜʥʠʮʘ ʠ ˁʠʭʦʚʠʭ ʜʨʞʘʚʘ 

ʯʣʘʥʠʮʘ, ʩʘ ʿʝʜʥʝ ʩʪʨʘʥʝ, ʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʇʦʩʣʦʚʥʠʢ ɺʣʘʜʝ ʢʘʦ ʠ 

ʩʪʨʫʯʥʫ ʣʠʪʝʨʘʪʫʨʫ (Ăʄʝʥʘ˅ʤʝʥʪ ʠ ʩʪʨʘʪʝʛʠʿʘñ ï ɼʨ ɼʨʘʛʘʥ ɫʫʨʠʯʠʥ, ɼʨ ɫʦʨʹʝ 

ʂʘʣʠʯʘʥʠʥ, ɼʨ ɼʨʘʛʘʥ ʃʦʥʯʘʨ ʠ ɼʨ ʀʚʘ ɺʫʢʩʘʥʦʚʠ˂, ʠʟʜʘʚʘʯ ɽʢʦʥʦʤʩʢʠ ʬʘʢʫʣʪʝʪ ʫ 

ɹʝʦʛʨʘʜʫ, Due diligence, Peter Howson, 2006. ʛʦʜʠʥʘ; ʌʠʥʘʥʩʠʿʩʢʘ ʠʥʪʝʛʨʘʮʠʿʘ - 

ʪʝʦʨʠʿʩʢʘ ʠ ʝʤʧʠʨʠʿʩʢʘ ʘʥʘʣʠʟʘ, ʌʠʥʘʥʩʠʿʩʢʘ ʘʨʭʠʪʝʢʪʫʨʘ ʘʢʚʠʟʠʮʠʿʘ ʫ ʢʦʨʧʦʨʘʮʠʿʘʤʘ, 

ɼʨ ɸʥʘ ɼ. ɸʥʫʬʨʠʿʝʚ ɺʠʩʦʢʘ ʧʦʩʣʦʚʥʘ ʰʢʦʣʘ ʩʪʨʫʢʦʚʥʠʭ ʩʪʨʫʜʠʿʘ ɹʝʦʛʨʘʜ, ʿʫʥ 2013. 

ʛʦʜʠʥʝ, ɼʦʢʪʦʨʩʢʘ ʜʠʩʝʨʪʘʮʠʿʘ, ɺʝʣʠʤʠʨ ʈ. ʃʫʢʠ˂, ʋʥʠʚʝʨʟʠʪʝʪ ʫ ɹʝʦʛʨʘʜʫ ɽʢʦʥʦʤʩʢʠ 

ʬʘʢʫʣʪʝʪ, 2014. ʛʦʜʠʥʝ ʠ ʜʨ.). 
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ʇʨʠʣʦʛ 2 ï ʊʘʙʝʣʘʨʥʠ ʧʨʝʛʣʝʜʠ ʘʢʚʠʟʠʮʠʿʘ ʧʦ ʚʨʩʪʠ, ʛʦʜʠʥʠ ʠ ʚʨʝʜʥʦʩʪʠ ʠʟʚʦʨʘ 

ʠʥʬʦʨʤʘʮʠʿʘ 

 

ʋ ʊʘʙʝʣʠ ʢʦʿʘ ʩʣʝʜʠ, ʩʫ ʧʨʠʢʘʟʘʥʝ ʩʚʝ ʘʢʚʠʟʠʮʠʿʝ ʩʧʨʦʚʝʜʝʥʝ ʦʜ ʩʪʨʘʥʝ ɱʇ ɽʇʉ, ʧʦ ʩʚʦʿʦʿ ʚʨʩʪʠ, ʚʨʝʜʥʦʩʪʠ, ʧʨʦʮʝʥʪʫʘʣʥʦʤ 

ʫʯʝʰ˂ʫ ʫ ʢʘʧʠʪʘʣʫ, ʢʘʦ ʠ ʚʨʝʜʥʦʩʪʠʤʘ ʫ ʠʟʘʙʨʘʥʠʤ ʛʦʜʠʥʘʤʘ, ʫ ʭʠˀʘʜʘʤʘ ʜʠʥʘʨʘ. 

 
ʈɹ ɸ ɹ ɺ ɻ 2016 2017 2018 2016-2017 2017-2018 2016-2018 

1 Ăɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘñ 

ʜʦʦ, ɹʝʦʛʨʘʜ 
100,00% 2015 ʆʩʥʠʚʘˁʝ 77.927.740  77.927.740  77.927.740  -  -  -  

2 Ăɽʇʉ ʊʨʛʦʚʘˁʝñ' ʜʦʦ 

ɲʫʙˀʘʥʘ 
100,00% 2017 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 25.397  66.304  66.304  40.907  -  40.907  

3 Ăʂʦʣʫʙʘʨʘ ï 

ɻʨʘʹʝʚʠʥʘʨñ ʜʦʦ, 

ʃʘʟʘʨʝʚʘʮ 

71,90% 2017 
ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ 

ʜʫʛʘ 
-  1.756.993  1.756.993  1.756.993  -  1.756.993  

4 ɽʣʝʢʪʨʦʩʝʚʝʨ ʂʦʩʦʚʩʢʘ 

ʄʠʪʨʦʚʠʮʘ 
100,00% 2018 ʆʩʥʠʚʘˁʝ   -  1.182  -  1.182  1.182  

6 Ăʀʙʘʨʩʢʝ 

ʭʠʜʨʦʝʣʝʢʪʨʘʥʝñ ʜʦʦ 

ʂʨʘˀʝʚʦ 

49,00% 2014 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 379.631  379.631  379.631  -  -  -  

7 Ăʄʦʨʘʚʩʢʝ 

ʭʠʜʨʦʝʣʝʢʪʨʘʥʝ'' ʜʦʦ, 

ɹʝʦʛʨʘʜ 

49,00% 2013 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 26.266  26.266  26.266  -  -  -  

5 Ăɽʥʝʨʛʠʿʘ ʅʦʚʠ ʉʘʜñ, ʘʜ 

ʅʦʚʠ ʉʘʜ 
50,00% 2009 ʆʩʥʠʚʘˁʝ 560  560  560  -  -  -  

8 ɼʆʆ ʄʀʅ ʍʦʣʜʠʥʛ 

ʎʆ. ʅʠʰ - ʫ ʩʪʝʯʘʿʫ 
1,38% 2004 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ 
17.764  17.764  17.764  -  -  -  

9 ʈʝʢʨʝʘʪʫʨʩ ɸʜʨʠʿʘ ʜʦʦ 

ɹʝʦʛʨʘʜ 
1,71% 2008 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ 
6.738  6.738  6.738  -  -  -  

10 ʀʇʆʂ ʜʦʦ ɿʨʝˁʘʥʠʥ - ʫ 

ʩʪʝʯʘʿʫ 
/ 2009 

ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ 

ʜʫʛʘ 
-  -  -  -  -  -  

11 ʀʄ ɹɽʂ ʜʦʦ ɹʝʦʛʨʘʜ - ʫ 

ʩʪʝʯʘʿʫ 
1,58% 2007 

ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ 

ʜʫʛʘ 
-  -  -  -  -  -  

12 ʊʦʟʘ ʄʘʨʢʦʚʠ˂ ʜʦʦ 

ʂʠʢʠʥʜʘ 
1,75% 2016 

ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ 

ʜʫʛʘ 
32.091  -  -  (32.091) -  (32.091) 
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ʈɹ ɸ ɹ ɺ ɻ 2016 2017 2018 2016-2017 2017-2018 2016-2018 

13 ɱʇ ʈʘʜʠʦ ʪʝʣʝʚʠʟʠʿʘ 

ʉʨʙʠʿʝ ɹʝʦʛʨʘʜ - ʙʨʠʩʘʥ 
/ / 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ 
-  -  -  -  -  -  

14 ʈʘʩ-ɹʦʨʘʪʠ ʜʦʦ ɹʘˀʝʚʘʮ 

- ʫ ʣʠʢʚʠʜʘʮʠʿʠ 
/ 1997 ʆʩʥʠʚʘˁʝ -  -  -  -  -  -  

15 ɻʠʤʥʘʟʠʿʘ ʉʚʝʪʠ ʉʘʚʘ 

ɹʝʦʛʨʘʜ 
/ / 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ 
-  -  -  -  -  -  

16 ɻʠʤʥʘʟʠʿʘ ʉʚʝʪʠ ʉʘʚʘ 

ʂʦʩʦʚʦ ʇʦˀʝ 
/ / 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ 
-  -  -  -  -  -  

17 ʂʣʫʙ ʅʊ 
/ / 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ 
12  12  -  -  (12) (12) 

18 ʍɽ ɸʨʠˀʝ, ɹʨʘʥʘ 

ʉʚʘʨʘʯʢʦʚʦ 
/ / ʆʩʥʠʚʘˁʝ -  -  -  -  -  -  

19 ʍɽ ʂʦʤʘʨʥʠʮʘ ɽʇʎɻ / 2015 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 215.593  215.593  223.432  -  7.839  7.839  

20 ɱʫʙʤʝʩ ʙʘʥʢʘ ʘʜ ɹʝʦʛʨʘʜ 
0,05272% 2017 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ 
1.368  2.116  3.233  748  1.117  1.865  

21 ʇʦʣʠʪʠʢʘ ʘʜ ɹʝʦʛʨʘʜ 
5,97436% 2017 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ 
13.446  12.606  9.244  (840) (3.362) (4.202) 

22 ɿʘʩʪʘʚʘ ʘʫʪʦʤʦʙʠʣʠ ʘʜ 

ʂʨʘʛʫʿʝʚʘʮ - ʫ ʩʪʝʯʘʿʫ 
0,02029% / 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ 
569  569  569  -  -  -  

23 ʍʦʣʜʠʥʛ ʈʄʍʂ ʊʨʝʧʯʘ 

ʘʜ ɿʚʝʯʘʥ 
1,67045% / 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ 
-  -  -  -  -  -  

24 ʍʀʇ-ʇʝʪʨʦʭʝʤʠʿʘ ʘʜ 

ʇʘʥʯʝʚʦ 
2,15836% 2017 

ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ 

ʜʫʛʘ 
-  2  -  2  (2) -  

25 ʄʠʥʝʣ ʢʦʥʮʝʨʥ ʘʜ 

ɹʝʦʛʨʘʜ 
3,12372% / 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ 
9.716  9.716  9.069  -  (647) (647) 

26 ʌɸʇ ʂʦʨʧʦʨʘʮʠʿʘ ʘʜ 

ʇʨʠʙʦʿ 
2,84185% 2018 

ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ 

ʜʫʛʘ 
-  -  -  -  -  -  

27 ʈʫʜʥʠʢ ʂʦʚʠʥ ɸɼ 

ʂʦʚʠʥ 
6,35188% 2018 

ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ 

ʜʫʛʘ 
-  -  37.005  -  37.005  37.005  

28 ɸʀʂ ɹʘʥʢʘ ʘʜ ɹʝʦʛʨʘʜ 
/ / 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ 
22  22  22  -  -  -  

29 ʅʦʚʘ ɸʛʨʦʙʘʥʢʘ ʘʜ 

ɹʝʦʛʨʘʜ - ʫ ʩʪʝʯʘʿʫ 
/ / 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ 
26  26  26  -  -  -  

30 ɼʫʥʘʚ ʆʩʠʛʫʨʘˁʝ ʘ.ʜ.ʦ. 

ɹʝʦʛʨʘʜ 
0,01185% / 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʧʨʦʜʘʿʠ 
2.510  3.202  3.336  692  134  826  

31 ʌʫʪʫʨʘ ʧʣʫʩ ʘʜ ɹʝʦʛʨʘʜ 
0,00186% 2017 

ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ 

ʜʫʛʘ 
13  13  1  - (12) (12) 
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ʈɹ ɸ ɹ ɺ ɻ 2016 2017 2018 2016-2017 2017-2018 2016-2018 

32 ɻʇ ʄʦʩʪʦʛʨʘʜˁʘ ʘʜ 

ɹʝʦʛʨʘʜ 
1,53747% 2017 

ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ 

ʜʫʛʘ 
-  -  -  -  -  -  

33 ʏʘʯʘʥʩʢʘ ʙʘʥʢʘ ʘʜ 

ʏʘʯʘʢ 
ʧʨʦʜʘʪʦ 2017 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ 
1.008  -    (1.008) -  (1.008) 

34 ʆʙʚʝʟʥʠʮʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ 
ʦʙʚʝʟʥʠʮʝ 2017 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʢʫʧʦʧʨʦʜʘʿʠ 
-  3.090.882  3.097.824  3.090.882  6.942  3.097.824  

 
ʋʂʋʇʅʆ: 78.660.470  83.516.755  83.566.939  4.856.285  50.184  4.906.469  

 
ʃʝʛʝʥʜʘ: ɸ) ʥʘʟʠʚ ʧʨʝʜʫʟʝ˂ʘ; ɹ) ʧʨʦʮʝʥʪʫʘʣʥʦ ʫʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ ʜʨʫʛʦʛ ʧʨʝʜʫʟʝ˂ʘ; ɺ) ʧʦʩʣʝʜˁʘ ʛʦʜʠʥʘ ʫ ʢʦʿʦʿ ʿʝ ʠʟʚʨʰʝʥʘ ʧʨʦʤʝʥʘ ʥʘ ʢʘʧʠʪʘʣʫ ʜʘʪʦʛ ʧʨʝʜʫʟʝ˂ʘ; ɻ) 

ʦʧʠʩ 
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ʋ ʊʘʙʝʣʠ ʢʦʿʘ ʩʣʝʜʠ, ʩʫ ʧʨʠʢʘʟʘʥʝ ʩʚʝ ʘʢʚʠʟʠʮʠʿʝ ʩʧʨʦʚʝʜʝʥʝ ʦʜ ʩʪʨʘʥʝ ɱʇ ʉʨʙʠʿʘʛʘʩ, ʧʦ ʩʚʦʿʦʿ ʚʨʩʪʠ, ʚʨʝʜʥʦʩʪʠ, ʧʨʦʮʝʥʪʫʘʣʥʦʤ 

ʫʯʝʰ˂ʫ ʫ ʢʘʧʠʪʘʣʫ, ʢʘʦ ʠ ʚʨʝʜʥʦʩʪʠʤʘ ʫ ʠʟʘʙʨʘʥʠʤ ʛʦʜʠʥʘʤʘ, ʫ ʭʠˀʘʜʘʤʘ ʜʠʥʘʨʘ 

 

ʈɹ ɸ ɹ ɺ ɻ 2016 2017 2018 2017-2016 2018-2017 2018-2016 

1 ʇʨʠʨʦʜʥʠ ʛʘʩ ʜʦʦ ʇʘʥʯʝʚʦ 100,00% 2006 ʆʩʥʠʚʘˁʝ -  -  -  -  -  -  

2 ɽʥʝʨʛʦʛʘʩ ʜʦʦ ʇʦʜʛʦʨʠʮʘ 100,00% 2015 ʆʩʥʠʚʘˁʝ 77.542  77.542  77.542  -  -  -  

3 ʉʧʝʮʠʿʘʣʥʘ ʃʫʢʘ ʇʘʥʯʝʚʦ 100,00% 2016 
ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ 

ʜʫʛʘ 
4.154.282  4.154.282  4.154.282  -  -  -  

4 ɻʘʩ ʜʦʦ ɹʝʯʝʿ 51,00% 2004 ʆʩʥʠʚʘˁʝ 78.319  78.319  78.319  -  - - 

5 ʃʦʟʥʠʮʘ-ʛʘʩ ʜʦʦ ʃʦʟʥʠʮʘ 51,00% 2003 ʆʩʥʠʚʘˁʝ 78.887  78.887  78.894  -  7  7  

6 ʄʝʪʘʥʦʣʩʢʦ ʩʠʨ˂ʝʪʥʠ 

ʢʦʤʧʣʝʢʩ ʘʜ ʂʠʢʠʥʜʘ*  
88,23% 2018 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ -  -  -  -  -  -  

7 ɸʟʦʪʘʨʘ ʜʦʦ ʇʘʥʯʝʚʦ*  85,06% 2015 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ  -  -  -  -  -  -  

8 ʊʨʘʥʩʧʦʨʪʛʘʩ ʜʦʦ ʅʦʚʠ ʉʘʜ 100,00% 2015 ʆʩʥʠʚʘˁʝ 60  60  60  -  -  -  

9 ɼʠʩʪʨʠʙʫʮʠʿʘʛʘʩ ʜʦʦ ʅʦʚʠ 

ʉʘʜ 
100,00% 2015 ʆʩʥʠʚʘˁʝ 60  60  60  -  -  -  

10 ʊʦʟʘ ʄʘʨʢʦʚʠ˂ ʜʦʦ ʂʠʢʠʥʜʘ*  66,19% 2018 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ -  -  -  -  -  -  

11 ʇʉɻ ɹʘʥʘʪʩʢʠ ɼʚʦʨ ʅʦʚʠ 

ʉʘʜ 
49,00% 2010 ʆʩʥʠʚʘˁʝ 2.623.947  2.623.947  2.623.947  -  -  -  

12 ʇʨʦʛʨʝʩʛʘʩ-ʪʨʝʿʜʠʥʛ ɹʝʦʛʨʘʜ 50,00% 2006 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 69.051  69.051  69.051  -  -  -  

13 ʉʦʛʘʟ ʘʜ ʅʦʚʠ ʉʘʜ 49,00% 2011 ʆʩʥʠʚʘˁʝ 278.725  356.606  356.606  77.881  -  77.881  

14 Sout Stream Serbia AG 

ʐʚʘʿʮʘʨʩʢʘ 
49,00% 2018 ʆʩʥʠʚʘˁʝ 3.208.398  3.208.398  13.248.822  -  10.040.424  10.040.424  

15 ʀʥʬʦʨʤʘʪʠʢʘ ʘʜ ɹʝʦʛʨʘʜ 30,55% 2009 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 200.004  200.004  200.004  -  -  -  

16 ʇʝʪʨʦʭʝʤʠʿʘ ʘʜ ʇʘʥʯʝʚʦ*  32,18% 2017 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ -  -  -  -  -  -  

17 ɱʫʛʦʨʦʩʛʘʟ ʘʜ ɹʝʦʛʨʘʜ 25,00% 2006 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 812.586  812.586  812.586  -  -  -  

18 ʂʦʤʝʨʮʠʿʘʣʥʘ ʙʘʥʢʘ ʘʜ 

ɹʝʦʛʨʘʜ 
2,78% 2006 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 10.400  10.369  6.864  (31) (3.505) (3.536) 

19 ɿʘʩʪʘʚʘ ʘʫʪʦʤʦʙʠʣʠ ʘʜ 

ʂʨʘʛʫʿʝʚʘʮ 
0,03% 2013 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ -  -  -  -  -  -  

20 ʇʨʠʚʨʝʜʥʘ ʙʘʥʢʘ ʘʜ ɹʝʦʛʨʘʜ 0,08% 2007 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ -  -  -  -  -  -  

21 ɱʫʭʦʨ-ʝʢʩʧʦʨʪ ʘʜ ɱʘʛʦʜʠʥʘ 1,38% 2007 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 18.865  18.865  18.865  -  -  -  

22 ʃʫʢʘ ʩʣʦʙʦʜʥʘ ʟʦʥʘ ʘʜ 

ɹʝʦʛʨʘʜ 
3,29% 2007 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 4.870  4.870  4.870   -  -  -  

23 ʄʊʉ (ɼʫʥʘʚ) ʙʘʥʢʘ ʘʜ 0,65% 2018 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 18.143  15.453  15.454  (2.690) 1  (2.689) 
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ʈɹ ɸ ɹ ɺ ɻ 2016 2017 2018 2017-2016 2018-2017 2018-2016 

ɹʝʦʛʨʘʜ 

24 ɹʘʥʘʪ ʘʜ ɹʘʥʘʪʩʢʠ ʂʘʨʣʦʚʘʮ 1,58% 2013 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ  -  -  -  -  -  -  

25 ɸʩʪʨʘ ʙʘʥʢʘ ʫ ʩʪʝʯʘʿʫ 

ɹʝʦʛʨʘʜ 

0,00%  

ʈʝʰʝˁʝʤ ʇʨʠʚʨʝʜʥʦʛ 

ʩʫʜʘ ʫ ɹʝʦʛʨʘʜʫ ʦʜ 

10.11.2008. ʦʙʫʩʪʘʚˀʝʥ 

ʧʦʩʪʫʧʘʢ ʣʠʢʚʠʜʘʮʠʿʝ ʠ 

ʧʦʢʨʝʥʫʪ ʩʪʝʯʘʿ ʢʦʿʠ ʿʝ 

ʿʦʰ ʫʚʝʢ ʫ ʪʦʢʫ  

-  -  -  -  -  -  

26 ʅʠʮʮʦ ʘʛʨʘʨ ʜʦʦ ɹʘʥʘʪʩʢʠ 

ɹʨʝʩʪʦʚʘʮ 
0,10% 2012 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 184  184  184  -  -  -  

27 ʋʪʚʘ ʜʦʦ ʇʘʥʯʝʚʦ 0,02% 2016 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 28  28  28  -  -  -   
ʋʂʋʇʅʆ: 11.634.351  11.709.512  21.746.437  75.160  10.036.927  10.112.087  

ʃʝʛʝʥʜʘ: ɸ) ʥʘʟʠʚ ʧʨʝʜʫʟʝ˂ʘ; ɹ) ʧʨʦʮʝʥʪʫʘʣʥʦ ʫʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ ʜʨʫʛʦʛ ʧʨʝʜʫʟʝ˂ʘ; ɺ) ʧʦʩʣʝʜˁʘ ʛʦʜʠʥʘ ʫ ʢʦʿʦʿ ʿʝ ʠʟʚʨʰʝʥʘ ʧʨʦʤʝʥʘ ʥʘ ʢʘʧʠʪʘʣʫ ʜʘʪʦʛ ʧʨʝʜʫʟʝ˂ʘ; ɻ) 

ʦʧʠʩ 

 

* ʅʘʧʦʤʝʥʘ: ʀʟʚʨʰʝʥʝ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʝ ʩʫ ʫʪʠʮʘʣʝ ʥʘ ʧʦʚʝ˂ʘˁʘ ʫʜʝʣʘ ɱʇ ʉɻ ʫ ʢʘʧʠʪʘʣʫ ʜʘʪʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʘʣʠ ʿʝ ʧʨʝʤʘ ʧʨʦʮʝʥʠ ʉʪʨʫʯʥʝ 

ʢʦʤʠʩʠʿʝ ɱʇ ʉɻ, ʚʨʝʜʥʦʚʘˁʝʤ ʧʣʘʩʤʘʥʘ ʫʟ ʫʚʘʞʘʚʘˁʝ ʥʘʯʝʣʘ ʦʧʨʝʟʥʦʩʪʠ ʠ ʦʙʿʝʢʪʠʚʥʠʭ ʦʢʦʣʥʦʩʪʠ, ʠʟʚʨʰʝʥʘ ʠʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ, ʩʪʦʛʘ 

ʥʝʪʦ ʚʨʝʜʥʦʩʪ ʧʣʘʩʤʘʥʘ ʠʟʥʦʩʠ 0. 
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ʋ ʊʘʙʝʣʠ ʢʦʿʘ ʩʣʝʜʠ, ʩʫ ʧʨʠʢʘʟʘʥʝ ʩʚʝ ʘʢʚʠʟʠʮʠʿʝ ʩʧʨʦʚʝʜʝʥʝ ʦʜ ʩʪʨʘʥʝ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ, ʧʦ ʩʚʦʿʦʿ ʚʨʩʪʠ, ʚʨʝʜʥʦʩʪʠ, 

ʧʨʦʮʝʥʪʫʘʣʥʦʤ 

 ʫʯʝʰ˂ʫ ʫ ʢʘʧʠʪʘʣʫ, ʢʘʦ ʠ ʚʨʝʜʥʦʩʪʠʤʘ ʫ ʠʟʘʙʨʘʥʠʤ ʛʦʜʠʥʘʤʘ ʫ ʭʠˀʘʜʘʤʘ ʜʠʥʘʨʘ 

 
ʈʙ ɸ ɹ ɺ ɻ 2016 2017 2018 2017-2016 2018-2017 2018-2016 

1 ʊʝʣʝʢʦʤ ʉʨʧʩʢʝ ʘʜ ɹʘˁʘ ʃʫʢʘ 65,01% 2007 
ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʧʨʦʜʘʿʠ 
56.933.380 56.933.380 56.933.380  -   -   -  

2 
Kopernikus Technology doo 

ɹʝʦʛʨʘʜ 
100% 2018 

ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʧʨʦʜʘʿʠ 
   -  23.014.534  -  23.014.534 23.014.534 

3 ʄʪʝʣ ʜʦʦ ʇʦʜʛʦʨʠʮʘ 51% 2018 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 3.176.711 3.176.711 6.798.471  -  3.621.760 3.621.760 

4 ʤʪʩ ʙʘʥʢʘ ʘʜ ɹʝʦʛʨʘʜ 84,21% 2018 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 1.349.066 1.748.210 1.922.145 399.144 173.935 573.079 

5 ʤʪʩ ʜʦʦ ʂʦʩʦʚʩʢʘ ʄʠʪʨʦʚʠʮʘ 100% 2018 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 1.242.390 1.479.293 1.656.748 236.903 177.455 414.358 

6 Avcom doo ɹʝʦʛʨʘʜ 100% 2018 
ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʧʨʦʜʘʿʠ 
 -   -  1.503.008  -  1.503.008 1.503.008 

7 GO4YU doo ɹʝʦʛʨʘʜ 96,04% 2018 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 149.717 250.359 1.194.345 100.642 943.986 1.044.628 

8 HD WIN doo ɹʝʦʛʨʘʜ 60% 2018 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 790.476 790.476 997.268  -  206.792 206.792 

9 Yunet International doo ɹʝʦʛʨʘʜ 82,03% 2018 
ʂʫʧʦʚʠʥʘ ʫʛʦʚʦʨʦʤ ʦ 

ʧʨʦʜʘʿʠ 
 -  486.711 316.865 486.711 -169.846 316.865 

10 TS:NET B.V. ɸʤʩʪʝʨʜʘʤ 100% 2018 ɼʦʢʘʧʠʪʘʣʠʟʘʮʠʿʘ 122.487 122.487 163.851  -  41.364 41.364 

11 ʊʝʣʫʩ ʘʜ ɹʝʦʛʨʘʜ 100% 2005 ʆʩʥʠʚʘˁʝ 9.030 9.030 9.030  -   -   -  

12 ʤʪʩ ʘʥʪʝʥʘʊɺ ʜʦʦ ɹʝʦʛʨʘʜ 50% 2016 ʆʩʥʠʚʘˁʝ 1.234 1.234 1.234  -   -   -  

13 ʊʦʟʘ ʄʘʨʢʦʚʠ˂ ʜʦʦ ʂʠʢʠʥʜʘ 0,01% 2016 
ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ 

ʜʫʛʘ 
191 191 191  -   -   -  

14 
ʀʥʜʫʩʪʨʠʿʘ ʤʝʩʘ ʠ ʢʦʥʟʝʨʚʠ ʘʜ 

ɹʘʥʘʪʩʢʠ ʂʘʨʣʦʚʘʮ ʫ ʩʪʝʯʘʿʫ 
0,01% 2013 

ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ 

ʜʫʛʘ 
137 137 137  -   -   -  

15 ʂʦʩʤʘʿ ʤʝʨʤʝʨ ʘʜ ʄʣʘʜʝʥʦʚʘʮ 0,01% 2012 
ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ 

ʜʫʛʘ 
8 8 8 -   -   -  

16 Simeks ʜʦʦ ʉʫʙʦʪʠʮʘ 0,00% / 
ʇʨʝʫʟʠʤʘˁʝ ʧʦ ʦʩʥʦʚʫ 

ʜʫʛʘ 
1.430  -   -  -1.430  -  -1.430 

 ʋʂʋʇʅʆ: 63.776.257 64.998.227 94.511.215 1.221.970 29.512.988 30.734.958 

ʃʝʛʝʥʜʘ: ɸ) ʥʘʟʠʚ ʧʨʝʜʫʟʝ˂ʘ; ɹ) ʧʨʦʮʝʥʪʫʘʣʥʦ ʫʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ ʜʨʫʛʦʛ ʧʨʝʜʫʟʝ˂ʘ; ɺ) ʧʦʩʣʝʜˁʘ ʛʦʜʠʥʘ ʫ ʢʦʿʦʿ ʿʝ ʠʟʚʨʰʝʥʘ ʧʨʦʤʝʥʘ ʥʘ ʢʘʧʠʪʘʣʫ ʜʘʪʦʛ ʧʨʝʜʫʟʝ˂ʘ;  

ɻ) ʦʧʠʩ 



 ɽʬʠʢʘʩʥʦʩʪ ʢʦʥʪʨʦʣʝ ʘʢʚʠʟʠʮʠʿʘ ʦʜ ʩʪʨʘʥʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ 

 

 

 69 

 
 

ʇʨʠʣʦʛ 3 - ʇʨʝʛʣʝʛ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʟʘ ʦʩʘʤ 

ɼʇ ʫ ʧʝʨʠʦʜʫ 2016 ï 2018. ʛʦʜʠʥʝ 

ʉʣʠʢʘ 9: ʇʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʘʢʚʠʟʠʮʠʿʘ ʟʘ ʦʩʘʤ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʫ ʧʝʨʠʦʜʫ 2016 ï 2018. ʛʦʜʠʥʝ ʫ ʭʠˀʘʜʘʤʘ ʜʠʥʘʨʠʤʘ 
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ʇʨʠʣʦʛ 4 ï ʇʠʪʘˁʘ ʠ ʦʜʛʦʚʦʨʠ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʫ ʚʝʟʠ ʩʘ 

ʢʦʦʨʜʠʥʘʮʠʿʦʤ ʠ ʢʦʤʫʥʠʢʘʮʠʿʦʤ ʫ ʧʨʦʮʝʩʫ ʩʧʨʦʚʦʹʝˁʘ ʘʢʚʠʟʠʮʠʿʘ 

ʇʠʪʘˁʘ: ɱʇ ɽʇʉ ɱʇ ʉʨʙʠʿʘʛʘʩ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘ.ʜ. 

ʂʦ ʿʝ ʫʧʫ˂ʠʚʘʦ ɺʣʘʜʠ 

ʈʉ ʧʨʝʜʣʦʛ ʦ 

ʠʤʝʥʦʚʘˁʫ 

ʧʨʝʜʩʝʜʥʠʢʘ ʠ 

ʯʣʘʥʦʚʘ ʅʘʜʟʦʨʥʦʛ 

ʦʜʙʦʨʘ/ʟʘʩʪʫʧʥʠʢʘ 

ʢʘʧʠʪʘʣʘ ? 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʨʫʜʘʨʩʪʚʘ ʠ 

ʝʥʝʨʛʝʪʠʢʝ, 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʨʫʜʘʨʩʪʚʘ ʠ 

ʝʥʝʨʛʝʪʠʢʝ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʨʠʚʨʝʜʝ, ʧʨʝʤʘ 

ʠʥʪʝʨʥʠʤ ʧʨʦʮʝʜʫʨʘʤʘ ʚʘʞʝ˂ʠʤ 

ʫ ʪʨʝʥʫʪʢʫ ʫʪʚʨʹʠʚʘˁʘ ʧʨʝʜʣʦʛʘ 

/ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʩʧʦˀʥʝ ʠ 

ʫʥʫʪʨʘʰˁʝ ʪʨʛʦʚʠʥʝ ʠ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ, ʧʨʝʤʘ 

ʠʥʪʝʨʥʠʤ ʧʨʦʮʝʜʫʨʘʤʘ ʚʘʞʝ˂ʠʤ 

ʫ ʪʨʝʥʫʪʢʫ ʫʪʚʨʹʠʚʘˁʘ ʧʨʝʜʣʦʛʘ 

ɼʘ ʣʠ ʿʝ ʫ ʇʦʩʣʦʚʥʠʢʫ 

ʨʘʜʘ ʅʆ ʦʜʙʦʨʘ 

ʜʝʬʠʥʠʩʘʥ ʥʘʯʠʥ 

ʢʦʦʨʜʠʥʘʮʠʿʝ ʩʘ 

ʥʘʜʣʝʞʥʠʤ 

ʤʠʥʠʩʪʘʨʩʪʚʦʤ ʠ 

ɺʣʘʜʦʤ ʈʉ? 

ʏʣʘʥʦʤ 13. ʇʦʩʣʦʚʥʠʢʘ ʦ ʨʘʜʫ 

ʅʆ ʿʝ ʦʜʨʝʹʝʥʦ ʜʘ ʩʝ ʧʦʟʠʚ ʩʘ 

ʤʘʪʝʨʠʿʘʣʦʤ ʟʘ ʩʝʜʥʠʮʫ, 

ʜʦʩʪʘʚˀʘ ʥʘʜʣʝʞʥʦʤ 

ʤʠʥʠʩʪʘʨʩʪʚʫ ʫ ʯʠʿʝʤ ʩʫ 

ʜʝʣʦʢʨʫʛʫ ʧʦʩʣʦʚʠ ʝʥʝʨʛʝʪʠʢʝ 

ʠ ʨʫʜʘʨʩʪʚʘ. 

ʏʣʘʥʦʤ 8. ʇʦʩʣʦʚʥʠʢʘ ʦ ʨʘʜʫ 

ʅʆ ʿʝ ʦʜʨʝʹʝʥʦ ʜʘ ʩʝ ʧʦʟʠʚ ʟʘ 

ʩʝʜʥʠʮʫ, ʜʦʩʪʘʚˀʘ ʠ 

ʧʨʝʜʩʪʘʚʥʠʮʠʤʘ ʨʝʩʦʨʥʦʛ 

ʤʠʥʠʩʪʘʨʩʪʚʘ. 

ʇʦʩʣʦʚʥʠʢʦʤ ʨʘʜʘ ʅʆ ʥʠʿʝ 

ʦʜʨʝ́ ʝʥ ʥʘʯʠʥ ʢʦʦʨʜʠʥʘʮʠʿʝ ʠ 

ʢʦʤʫʥʠʢʘʮʠʿʝ ʩʘ ʥʘʜʣʝʞʥʠʤ 

ʦʨʛʘʥʠʤʘ. ʇʨʝʤʘ ʨʝʯʠʤʘ 

ʧʨʝʜʩʝʜʥʠʢʘ ʅʆ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦ ʥʠ ɼʨʫʰʪʚʦ 

ʢʘʦ ʥʠ ʩʘʤʘ ʤʠʥʠʩʪʘʨʩʪʚʘ ʥʝʤʘʿʫ 

ʬʦʨʤʘʣʥʦ ʨʝʛʫʣʠʩʘʥ ʥʘʯʠʥ 

ʢʦʤʫʥʠʢʘʮʠʿʝ. 

ʅʘ ʢʦʿʠ ʥʘʯʠʥ ʩʫ 

ʜʨʞʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ 

ʦʙʘʚʝʰʪʘʚʘʣʘ 

ʥʘʜʣʝʞʥʘ 

ʤʠʥʠʩʪʘʨʩʪʚʘ ʦ 

ʧʨʦʮʝʩʫ ʠ ʬʘʟʘʤʘ 

ʘʢʚʠʟʠʮʠʿʘ 

ʅʘʜʣʝʞʥʠʤ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ 

ʩʝ ʜʦʩʪʘʚˀʘʿʫ ʦʜʣʫʢʝ , 

ʟʘʢˀʫʯʮʠ ʠ ʨʘʜʥʠ ʟʘʢˀʫʯʮʠ 

ʜʦʥʝʪʠ ʥʘ ʩʝʜʥʠʮʠ ʢʦʿʠ ʩʝ 

ʪʠʯʠ ʪʦʛ ʤʠʥʠʩʪʘʨʩʪʚʘ 

ʅʘʜʣʝʞʥʠʤ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ 

ʩʝ ʜʦʩʪʘʚˀʘʿʫ ʇʨʦʛʨʘʤʠ 

ʧʦʩʣʦʚʘˁʘ, ʫʛʦʚʦʨʠ, 

ʩʧʦʨʘʟʫʤʠ, ʫʧʠʩ ʫ ʧʨʠʚʨʝʜʝʥʠ 

ʨʝʛʠʩʪʘʨ 

ʇʨʝʜʩʝʜʥʠʢ ʅʆ ʿʝ ʥʘʚʝʦ ʜʘ, ʦʜ 

ʅʆ ʥʠʢʦ ʬʦʨʤʘʣʥʦ ʥʠʿʝ 

ʟʘʪʨʘʞʠʦ ʙʠʣʦ ʢʘʢʚʫ 

ʜʦʢʫʤʝʥʪʘʮʠʿʫ ʠʣʠ ʩʘʩʪʘʥʘʢ ʫ 

ʚʝʟʠ ʘʢʚʠʟʠʮʠʿʘ[2] 

ʅʘ ʢʦʿʠ ʿʝ ʥʘʯʠʥ ʅʆ 

ʢʦʦʨʜʠʥʠʨʘʦ ʩʘ 

ɺʣʘʜʦʤ ʈʉ ʠ 

ʥʘʜʣʝʞʥʠʤ 

ʤʠʥʠʩʪʘʨʩʪʚʦʤ ʫ ʚʝʟʠ 

ʘʢʚʠʟʠʮʠʿʘ?  

ʄʈɽ ʩʝ ʫʧʫ˂ʫʿʝ ʧʦʟʠʚ ʩʘ 

ʤʘʪʝʨʠʿʘʣʦʤ ʟʘ ʩʚʘʢʫ ʩʝʜʥʠʮʫ 

ʅʆ. ʅʘʜʣʝʞʥʠʤ 

ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʩʝ ʜʦʩʪʘʚˀʘʿʫ 

ʦʜʣʫʢʝ, ʟʘʢˀʫʯʮʠ ʠ ʨʘʜʥʠ 

ʟʘʢˀʫʯʮʠ ʜʦʥʝʪʠ ʥʘ ʩʝʜʥʠʮʠ 

ʢʦʿʠ ʩʝ ʪʠʯʫ ʪʦʛ ʤʠʥʠʩʪʘʨʩʪʚʘ 

ʇʨʝʜʩʝʜʥʠʢ ʅʆ ʿʝ ʥʘʚʝʦ ʜʘ ʫ 

ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʚʘʞʥʦʩʪʠ ʪʝʤʝ 

ʩʘʩʪʘʥʢʘ, ʄʈɽ ʫʧʫ˂ʫʿʫ 

ʧʨʝʜʩʪʘʚʥʠʢʝ ʥʘ ʩʘʩʪʘʥʘʢ. 

ʂʘʜʘ ʿʝ ʨʝʯ ʦ ʧʦʩʣʦʚʠʤʘ ʦʜ 

ʚʝʣʠʢʦʛ ʟʥʘʯʘʿʘ, ʧʨʝʜʩʝʜʥʠʢ 

ʅʆ ʦʙʘʚʝʰʪʘʚʘ ʧʦʨʝʜ ʄʈɽ ʠ 

ʄʌ, ʄʇ ʠ ɺʣʘʜʫ ʈʉ. 

ɼʦʢʫʤʝʥʪʘʮʠʿʘ ʦ 

ʦʙʘʚʝʰʪʘʚʘˁʫ ʥʠʿʝ 

ʜʦʩʪʘʚˀʝʥʘ. ʂʦʤʫʥʠʢʘʮʠʿʝ ʩʘ 

ɺʣʘʜʦʤ ʈʉ ʥʝʤʘ ʧʨʠʣʠʢʦʤ 

ʨʝʰʘʚʘˁʘ ʧʨʦʙʣʝʤʘ ʧʨʝʜʫʟʝ˂ʘ 

ʜʫʞʥʠʢʘ ɽʇʉ-ʘ, ʚʝ˂ ʩʝ ʅʆ 

ʩʘʤʦ ʦʙʘʚʝʰʪʘʚʘ ʦ ʜʦʥʝʪʠʤ 

ʦʜʫʢʘʤʘ. ɱʇ ɽʇʉ ʜʦʩʪʘʚˀʘ 

ʄʈɽ ʤʘʪʝʨʠʿʘʣ ʟʘ ʩʝʜʥʠʮʫ ʅʆ, 

ʢʘʢʦ ʙʠ ʤʦʛʣʠ ʜʘ ʩʝ ʫʧʦʟʥʘʿʫ 

ʩʘ ʪʝʤʘʤʘ ʩʝʜʥʠʮʝ ʠ 

ʙʣʘʛʦʚʨʝʤʝʥʦ ʜʦʩʪʘʚʝ 

ʧʨʝʜʣʦʛʝ ʠʣʠ ʢʦʤʝʥʪʘʨʝ ʥʘ 

ʜʥʝʚʥʠ ʨʝʜ ʩʝʜʥʠʮʝ. 

ʉʘʩʪʘʥʮʠ, ʪʝʣʝʬʦʥʩʢʠ 

ʨʘʟʛʦʚʦʨʠ ʠ ʝʣʝʢʪʨʦʥʩʢʘ 

ʧʦʰʪʘ. ɼʦʢʘʟʠ ʦ ʢʦʦʨʜʠʥʘʮʠʿʠ 

ʠ ʢʦʤʫʥʠʢʘʮʠʿʠ ʥʠʩʫ 

ʜʦʩʪʘʚˀʝʥʠ. ʅʘʜʣʝʞʥʠʤ 

ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʩʝ ʜʦʩʪʘʚˀʘʿʫ 

ʧʦʪʧʠʩʘʥʠ ʫʛʦʚʦʨʠ, 

ʩʧʦʨʘʟʫʤʠ, ʫʧʠʩ ʫ ʧʨʠʚʨʝʜʝʥʠ 

ʨʝʛʠʩʪʘʨ ʠ ʜʨ. ɼʠʨʝʢʪʥʦʤ 

ʢʦʤʫʥʠʢʘʮʠʿʦʤ ʦʙʘʚʝʰʪʘʚʘʿʫ 

ʤʠʥʠʩʪʘʨʩʪʚʦ ʦ ʘʢʪʠʚʥʦʩʪʠʤʘ, 

ʢʘʦ ʠ ʝʚʝʥʪʫʘʣʥʠʤ ʟʘʩʪʦʿʠʤʘ 

ʠʣʠ ʥʝʧʨʝʜʚʠʹʝʥʠʤ 

ʦʢʦʣʥʦʩʪʠʤʘ ʫ ʧʨʦʮʝʩʫ 

ʨʝʘʣʠʟʘʮʠʿʝ ʘʢʚʠʟʠʮʠʿʝ. 

ʇʨʦʛʨʘʤʠ ʧʦʩʣʦʚʘˁʘ ʩʝ ʰʘˀʫ 

ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʥʘ 

ʩʘʛʣʘʩʥʦʩʪ, ʠʩʪʠ ʄʈɽ ʰʘˀʝ ʥʘ 

ʩʘʛʣʘʩʥʦʩʪ ɺʣʘʜʠ ʈʉ. ʅʆ 

ʨʝʜʦʚʥʦ ʫʧʫ˂ʫʿʝ ʧʦʟʠʚ ʟʘ 

ʩʝʜʥʠʮʫ ʄʇ ʠ ʄʈɽ 

(ʜʦʩʪʘʚˀʝʥ ʥʘ ʫʚʠʜ ʧʦʩʣʝʜˁʠ 

ʧʦʟʠʚ ʠʟ ʿʫʥʘ 2019. ʛʦʜʠʥʝ 

ʂʦʤʫʥʠʢʘʮʠʿʘ ʩʝ ʦʜʚʠʿʘ ʫʩʤʝʥʦ 

ʠ ʧʠʩʤʝʥʦ. ʇʨʝʜʩʝʜʥʠʢ ʅʆ ʿʝ 

ʨʝʢʘʦ ʜʘ ʿʝ ʫ ʦʚʠʤ ʩʣʫʯʘʿʝʚʠʤʘ 

ʧʠʩʘʥʘ ʢʦʤʫʥʠʢʘʮʠʿʘ ʿʝʜʥʘʢʘ 

ʫʩʤʝʥʦʿ, ʪʝ ʩʪʦʛʘ ʦʥʘ ʥʝʤʘ ʩʪʘʪʫʩ 

ʜʦʢʫʤʝʥʪʘ ʢʦʿʠ ʩʝ 

ʯʫʚʘ/ʘʨʭʠʚʠʨʘ. ʅʘʚʦʜʠ ʜʘ ʩʝ 

ʫʩʤʝʥʘ ʢʦʤʫʥʠʢʘʮʠʿʘ ʩʘ ɺʣʘʜʦʤ 

ʈʉ ʦʙʘʚˀʘ, ʘʣʠ ʟʙʦʛ 

ʦʩʝʪˀʠʚʦʩʪʠ ʧʠʪʘˁʘ ʠ 

ʩʧʝʮʠʬʠʯʥʦʩʪʠ ʢʦʥʢʫʨʝʥʮʠʿʝ 

(ʢʦʿʘ ʙʠ ʤʦʛʣʘ ʜʦ˂ʠ ʫ ʧʦʩʝʜ 

ʪʘʢʚʠʭ ʧʦʜʘʪʘʢʘ), ʧʠʩʘʥʘ 

ʢʦʤʫʥʠʢʘʮʠʿʘ ʩʝ ʨʝʹʝ ʩʧʨʦʚʦʜʠ. 

ɼʘ ʣʠ ʿʝ ʅʆ ʩʘʩʪʘʚˀʘʦ 

ɻʦʜʠʰˁʠ ʠʟʚʝʰʪʘʿ ʦ 

ʨʘʜʫ, ʢʦʤʝ ʿʝ 

ʜʦʩʪʘʚˀʝʥ ʠ ʢʦ ʛʘ ʿʝ 

ʫʩʚʦʿʠʦ? 

ɻʦʜʠʰˁʠ ʠʟʚʝʰʪʘʿ ʦ ʨʘʜʫ ʅʆ 

ɱʇ ɽʇʉ ʩʝ ʥʠʿʝ ʩʘʩʪʘʚˀʘʦ, ʿʝʨ 

ʪʦ ʥʠʿʝ ʙʠʣʦ ʧʨʝʜʚʠʹʝʥʦ 

ʧʨʝʪʭʦʜʥʠʤ ʇʦʩʣʦʚʥʠʢʦʤ ʅʆ 

ɱʇ ɽʇʉ ʠʟ 2017. ʛʦʜʥʝ. 

ʀʟʚʝʧʛʛʘʿʠ ʦ ʨʘʜʫ ʅʆ ɱʇ 

ʉʨʙʠʿʘʛʘʩ ʟʘ 2016, 2017. ʠ 

2018. ʛʦʜʠʥʫ ʩʫ ʩʘʩʪʘʚˀʝʥʠ ʠ 

ʜʦʩʪʘʚˀʝʥʠ.[3] ʋ ʀʟʚʝʰʪʘʿʫ ʩʝ 

ʥʘʣʘʟʝ ʦʙʘʚʝʰʪʝˁʘ ʦ 

ʅʆ ʠʟʚʝʰʪʘʚʘ ʉʢʫʧʰʪʠʥʫ 

ɼʨʫʰʪʚʘ ʦ ʧʦʩʣʦʚʘˁʫ ɼʨʫʰʪʚʘ 

ʠ ʠʟʚʨʰʝʥʦʤ ʥʘʜʟʦʨʫ ʥʘʜ ʨʘʜʦʤ 

ʀʆ. ʅʘʚʝʜʝʥʠ ʠʟʚʝʰʪʘʿʠ 

ʦʙʫʭʚʘʪʘʿʫ ʿʝʜʥʦʛʦʜʠʰˁʠ 
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ʇʦʩʣʦʚʥʠʢʦʤ ʦ ʨʘʜʫ ʅʆ ʢʦʿʠ 

ʿʝ ʫʩʚʦʿʝʥ ʥʘ ʩʝʜʥʠʮʠ ʅʆ 

26.6.2019. ʛʦʜʠʥʝ, ʯʣʘʥʦʤ 42 

.ʩʪʘʚ 6. ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʫ 

ʮʠˀʫ ʩʘʤʦʦʮʝˁʠʚʘˁʘ ʅʆ 

ʨʘʟʤʘʪʨʘ ʠ ʫʩʚʘʿʘ ʛʦʜʠʰˁʠ 

ʠʟʚʝʰʪʘʿ ʦ ʩʚʦʤ ʨʘʜʫ. 

ʩʧʨʦʚʝʜʝʥʠʤ ʘʢʚʠʟʠʮʠʿʘʤʘ. ʧʝʨʠʦʜ ʠʟʤʝʹʫ ʜʚʝ ʨʝʜʦʚʥʝ 

ʉʢʫʧʰʪʠʥʝ ɼʨʫʰʪʚʘ (ʥʘʿʯʝʰ˂ʝ 

ʧʝʨʠʦʜ ʤʘʿ ʠʣʠ ʿʫʥ ʧʨʝʪʭʦʜʥʝ - 

ʤʘʿ ʠʣʠ ʿʫʥ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ). 

ɼʦʩʪʘʚˀʝʥ ʿʝ ʠʟʚʝʰʪʘʿ ʅʆ ʦ 

ʧʦʩʣʦʚʘˁʫ ɼʨʫʰʪʚʘ  ʠ 

ʩʧʨʦʚʝʜʝʥʦʤ ʥʘʜʟʦʨʫ ʥʘʜ ʨʘʜʦʤ 

ʀʆ ʟʘ ʧʝʨʠʦʜ ʤʘʿ 2018.-ʤʘʿ 2019. 

ʛʦʜʠʥʝ[4] ʫ ʢʦʤʝ ʅʆ ʠʟʚʝʰʪʘʚʘ 

ʉʢʫʧʰʪʠʥʫ ɼʨʫʰʪʚʘ ʦ 

ʘʢʚʠʟʠʮʠʿʘʤʘ. 

ʇʨʝʜʣʦʟʠ ʟʘ 

ʫʥʘʧʨʝʹʝˁʝ 

ʢʦʤʫʥʠʢʘʮʠʿʝ ʠ 

ʢʦʦʨʜʠʥʘʮʠʿʝ ɱʇ ɽʇʉ 

ʩʘ ʥʘʜʣʝʞʥʠʤ 

ʤʠʥʠʩʪʘʨʩʪʚʦʤ ʠ 

ɺʣʘʜʦʤ ʈʉ ʫ ʧʨʦʮʝʩʫ 

ʘʢʚʠʟʠʮʠʿʝ. 

ʇʨʠʩʫʩʪʚʦ ʧʨʝʜʩʪʘʚʥʠʢʘ 

ʤʠʥʠʩʪʘʨʩʪʚʘ ʥʘ ʦʜʨʝʹʝʥʠʤ  

ʩʝʜʥʠʮʘʤʘ ʅʆ ɱʇ ɽʇʉ, ʢʘʦ ʠ 

ʠʥʪʝʥʟʠʚʥʠʿʘ ʩʘʨʘʜˁʘ 

ʤʠʥʠʩʪʘʨʩʪʘʚʘ ʩʘ ʦʨʛʘʥʠʤʘ ɱʇ 

ɽʇʉ. 

ʂʦʥʪʠʥʫʠʨʘʥʘ ʩʘʨʘʜˁʘ ʩʘ 

ʥʘʜʣʝʞʥʠʤ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʠ 

ɺʣʘʜʦʤ ʈʉ. 

ʇʨʝʜʩʝʜʥʠʢ ʅʆ ʿʝ ʠʩʪʘʢʘʦ ʜʘ ʿʝ 

ʢʦʤʫʥʠʢʘʮʠʿʘ ʩʘ ɺʣʘʜʦʤ ʈʉ 

ʜʦʙʨʘ, ʰʪʦ ʥʝ ʟʥʘʯʠ ʜʘ ʥʝ ʙʠ 

ʤʦʛʣʘ ʜʘ ʙʫʜʝ ʿʦʰ ʙʦˀʘ. ʀʩʪʠʯʝ, 

ʜʘ ʘʢʦ ʪʘ ʢʦʤʫʥʠʢʘʮʠʿʘ ʟʥʘʯʠ 

ʧʦʚʝ˂ʘˁʝ ʧʘʧʠʨʦʣʦʛʠʿʝ (ʢʦʿʫ 

ʩʚʘʢʦ ʤʦʞʝ ʜʘ ʚʠʜʠ ʠ ʢʦʿʘ ʥʝ 

ʜʦʥʦʩʠ ʩʫʰʪʠʥʩʢʦ ʫʥʘʧʨʝʹʝˁʝ 

ʢʦʤʫʥʠʢʘʮʠʿʝ) ʦʥʜʘ ʩʝ ʥʝ ʩʣʘʞʝ. 

ʇʦʨʝʜ ʥʘʚʝʜʝʥʦʛ, ʢʦʥʩʪʘʪʦʚʘʦ ʿʝ 

ʜʘ ʿʝ ʟʘʢʦʥʠʪʦ ʜʘ ɺʣʘʜʘ ʈʉ ʢʦʿʘ 

ʟʘʩʪʫʧʘ ʈʉ ʢʘʦ ʚʝ˂ʠʥʩʢʦʛ 

ʘʢʮʠʦʥʘʨʘ,  ʧʨʝʜʣʘʞʝ ʜʦʥʦʰʝˁʝ 

ʦʜʣʫʢʘ ʦ ʠʤʝʥʦʚʘˁʫ ʩʚʦʿʠʭ 

ʧʨʝʜʩʪʘʚʥʠʢʘ ʥʘ ʤʝʩʪʘ ʩʚʠʭ 

ʥʘʿʚʠʰʠʭ ʬʫʥʢʮʠʦʥʝʨʘ 

ɼʨʫʰʪʚʘ. ʄʠʰˀʝˁʘ ʿʝ ʜʘ ʥʝ ʙʠ 

ʙʠʣʦ ʟʘʢʦʥʠʪʦ ʜʘ ʜʦʙʠʿʝ 

ʟʚʘʥʠʯʘʥ ʩʪʘʪʫʩ Ăʧʨʝʬʝʨʠʨʘʥʦʛ 

ʘʢʮʠʦʥʘʨʘñ ʠ ʜʘ ʥʝ ʧʦʩʪʦʿʝ 

ʜʦʢʫʤʝʥʪʠ ʠʣʠ ʧʠʩʘʥʘ 

ʢʦʨʝʩʧʦʥʜʝʥʮʠʿʘ ʩʘ ʚʝ˂ʠʥʩʢʠʤ 

ʘʢʮʠʦʥʘʨʦʤ ʢʦʿʠ ʥʠʩʫ ʜʦʩʪʫʧʥʠ 

ʠ ʦʩʪʘʣʠʤ ʤʠʣʠʦʥʠʤʘ 

ʘʢʮʠʦʥʘʨʘ. 

 

 

 

 

 

 

 


